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MATERIAL CHANGE REPORT 

Item 1  Name and Address of Company  

Izotropic Corporation (the “Company”) 

800-15355 24th Avenue 

Suite 424 

Surrey, BC  V4A 2H9 

Item 2  Date of Material Change  

April 5, 2021 

Item 3  News Release  

A news release disclosing the material change was issued before market open on March 15, 2021 

and was disseminated through the facilities of TheNewswire and Newsfile.   

Item 4  Summary of Material Change  

Effective April 5, 2021, Robert Thast resigned as Chief Executive Officer of the company and 

appointed Dr. John McGraw. 

Item 5  Full Description of Material Change  

The material change is fully described in Item 4 above and in the attached news release which has 

been filed on SEDAR. 

Item 6  Reliance on subsection 7.1(2) or (3) of National Instrument 51-102  

N/A 

Item 7  Omitted Information  

None 

Item 8  Executive Officer  

Robert L. Thast, Chief Executive Officer 

Telephone: 1 (833) 496-2677 

Email: info@izocorp.com 

Item 9  Date of Report  

 This report is dated March 22, 2021 
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IZOTROPIC APPOINTS DR. JOHN MCGRAW AS CHIEF EXECUTIVE 

OFFICER 
 

VANCOUVER, BC – March 15, 2021 – Izotropic Corporation (“Izotropic”) (CSE: IZO) (OTCQB: 

IZOZF) (FSE: 1R3), a company developing 360-degree, high-resolution 3D dedicated breast CT 

imaging technology for the earlier detection and diagnosis of breast cancers, announces that its 

Board of Directors has appointed Dr. John McGraw as Chief Executive Officer, effective April 5, 

2021. Dr. McGraw previously held the position of Executive Vice President of Commercial 

Operations with Izotropic.  

 

Also, effective April 5, 2021, Robert Thast has resigned from his position as President and Chief 

Executive Officer and will remain a Director and Special Advisor to Izotropic.  

 

“Izotropic is one of those rare companies with an imaging technology that can dramatically 

improve a patient’s experience with breast cancer detection. I am honored to work with incredibly 

talented people who are all focused on improving breast cancer outcomes. In my work with the 

company over the past year, it has been clear that there is tremendous enthusiasm from patients, 

doctors, and clinics, which suggests strong market demand for our future products,” said Dr. 

McGraw. “We are executing and continue to move forward with confidence due to the strong 

foundations Mr. Thast has built. He has developed a truly impressive medical device company 

with strong business and scientific leadership, achieved the issuance of key patents, and has the 

company’s development efforts well underway. I look forward to continuing to work with him as 

we enter our next stages of development.” 

 

Dr. McGraw has 21 years of experience in the medical device field, including previous senior 

executive roles as Vice President of Operations for Novadaq Technologies Inc. (NASDAQ: NCVQ), 

a medical device imaging company that was acquired by Stryker Corporation for U.S. $701M in 

2017. He was also Senior Vice President Business Development & Strategy for CML HealthCare 

Inc (TSX: CLC), one of Canada’s largest medical imaging service and laboratory medicine providers, 

which was acquired for CA$1.2B in 2013. 

 

“I can think of no one better to move Izotropic forward through to commercialization than John 

McGraw,” said Robert Thast, CEO. “Over the past year, he has steadily advanced development in 

all key operational areas, demonstrating expertise and multi-disciplinary management capabilities 

in areas of product development, clinical studies, regulatory and reimbursement processes, 

manufacturing, sales, and marketing. He has all of the tools and resources required, including an 

extensive database of contacts at all levels within the industry to draw upon going forward. With 

his overall experience running medical device companies and a track record with billion-dollar 
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acquisitions, I am confident in his ability to continue to grow the company and commercialize 

IZOview Breast CT”.   

 

 

ON BEHALF OF THE BOARD 

 

For investor relations inquiries contact: 

James Berard 

Email: jberard@izocorp.com 

Cell: 778-228-2314 

Toll Free: 1-833-IZOCORP ext.1 

 

About Izotropic Corporation 

Izotropic Corporation is commercializing dedicated breast CT imaging technology for the earlier 

detection, diagnosis and treatment of breast cancers. Extensive preliminary studies have found 

that breast CT may be able to routinely detect small breast tumors in the 3-5 mm size range. The 

median size of breast cancer found using mammography is approximately 11 mm. Routine 

detection of 3 mm lesions would result in 1.5 year earlier detection over mammography.  

The initial indication for use for breast CT as a diagnostic device has been confirmed. Forthcoming 

business objectives include identifying additional indications for use, development of accessories, 

and additional products, all aimed at making breast CT an indispensable tool for improving the 

outcomes of breast cancer. 

Additional information about Izotropic Corporation can be found on its website at izocorp.com 

and by reviewing its profile on SEDAR at sedar.com 

 

Forward Looking Statements 

This document may contain statements that are “Forward-Looking Statements,” which are based 

upon the current estimates, assumptions, projections and expectations of the company’s 

management, business, and its knowledge of the relevant market and economic environment in 

which it operates. The Company has tried, where possible, to identify such information and 

statements by using words such as “anticipate,” “believe,” “envision,” “estimate,” “expect,” 

“intend,” “may,” “plan,” “predict,” “project,” “target,” “potential,” “will,” “would,” “could,” “should,” 

“continue,” “contemplate” and other similar expressions and derivations thereof in connection 

with any discussion of future events, trends or prospects or future operating or financial 

performance, although not all forward-looking statements contain these identifying words. These 

statements are not guarantees of performance and involve risks and uncertainties that are difficult 

to control or predict, and as such they may cause future results of the company’s activity to differ 

significantly from the content and implications of such statements. Forward-Looking Statements 

are pertinent only as of the date on which they are made, and the company undertakes no 
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obligation to update or revise any Forward-Looking Statements to reflect new information or the 

occurrence of future events or circumstances unless otherwise required to do so by law. Neither 

the company nor its shareholders, officers and consultants, shall be liable for any action and the 

results of any action taken by any person based on the information contained herein, including 

without limitation the purchase or sale of company securities. Nothing in this document should 

be deemed to be medical or other advice of any kind. 

 


