
Entheon Biomedical Corp. Acquires Lobo
Genetics Inc.
Genetic Screening Platform Technology and Data to
Strengthen Entheon's Psychedelic-Assisted Protocols
Vancouver, British Columbia--(Newsfile Corp. - July 30, 2021) - Entheon Biomedical Corp. (CSE: ENBI)
(OTCQB: ENTBF) (FSE: 1XU1) ("Entheon" or the "Company") is pleased to announce that the
Company completed its acquisition of Lobo Genetics Inc. ("Lobo"), a personalized genetics company
with a direct-to-consumer platform currently being used in both the psychedelics and cannabis spaces to
provide personalized insights into an individual's response to hallucinogenic and psychoactive drugs.

Further to the Company's news release dated June 16, 2021 (the "Initial News Release"), Entheon
closed the amalgamation agreement dated June 15, 2021 (the "Agreement") with Lobo and 13089363
Canada Inc. ("Subco"), a wholly-owned subsidiary of Entheon, whereby Subco and Lobo amalgamated
by way of a "three-cornered" amalgamation in accordance with the Canada Business Corporations Act
to form one corporation, continuing under the name "Lobo Genetics Inc.", as a wholly owned subsidiary
of the Company (the "Transaction").

The Transaction

Pursuant to the Agreement, the Company issued an aggregate of 5,000,000 common shares in the
capital of the Company (the "Consideration Shares") to the former Lobo shareholders. In addition,
Entheon issued an aggregate of 9,603 incentive stock options (the "Replacement Options") to the
holders of the outstanding stock options of Lobo (the "Lobo Stock Options") in exchange for the
cancellation of the Lobo Stock Options, and all outstanding common share purchase warrants in the
capital of the Lobo were cancelled. For more information about the Consideration Shares and the
Replacement Options, please see the Initial News Release.

The Company also entered into an advisory agreement with John Lem, founder and former Chief
Executive Officer of Lobo, to serve as a strategic advisor of industry affairs on Entheon's advisory board.
In connection with his appointment, the Company granted to Mr. Lem an aggregate of 200,000 stock
options, in accordance with the terms and conditions of the Company's stock option plan and the
policies of the Canadian Securities Exchange ("CSE"). Each stock option is exercisable for one
common share of the Company for a period of 5 years from the grant date at an exercise price of $0.33,
based on the closing price of the Company's shares on July 28, 2021, with 25% of the stock options
vesting every 6 months from the date of grant. Mr. Lem will continue to advise and assist with the
operations and strategic direction of Lobo Genetics Inc. and HaluGen Life Sciences Inc.

"We are thrilled that the transaction with Lobo has successfully completed, and we very much look
forward to working with the Lobo team toward our combined mission of researching a genetic-driven
approach to developing personalized psychedelic-assisted psychotherapeutic (PAP) protocols to treat
substance use disorders," said Chief Executive Officer of Entheon, Timothy Ko. "With the acquisition of
Lobo comes the addition of key staff members and enhanced expertise in the field of genetics. With
increased capacity to screen patients, on a genetic basis, for underlying psychiatric disorders prior to
undertaking PAP, Entheon is furthering its commitment toward safety and predictability in psychedelic
therapies while aggregating data that can be used to determine which psychedelic molecules are best-
suited for a particular patient."

Mr. Lem commented, "Lobo is pleased to officially join the Entheon team. We are excited to continue to
leverage our technology platform to help personalize the psychedelics experience through genetic
testing and data-driven insights."



Lobo Genetics Inc.

Lobo is a Toronto-based personalized genetics company with a direct-to-consumer (DTC) platform
currently being used in both the psychedelics and cannabis spaces to provide personalized insights into
an individual's response to hallucinogenic and psychoactive drugs.

About Entheon Biomedical Corp.

Entheon is a biotechnology research and development company committed to developing and
commercializing a portfolio of safe and effective Dimethyltryptamine based psychedelic therapeutic
products ("DMT Products") for the purposes of treating addiction and substance use disorders. Subject
to obtaining all requisite regulatory approvals and permits, Entheon intends to generate revenue through
the sale of its DMT Products to physicians, clinics and licensed psychiatrists in the United States, certain
countries in the European Union and throughout Canada.

For more information, please contact the Company at:

Entheon Biomedical Corp.
Joseph Cullen, Investor Relations
Telephone: +1 (778) 919-8615
joe@entheonbiomedical.com
https://entheonbiomedical.com/

For media inquiries, please contact Crystal Quast at:

Bullseye Corporate
Crystal Quast
Telephone: +1 (647) 529-6364
Quast@BullseyeCorporate.com

Cautionary Note on Forward-Looking Information

This news release includes certain forward-looking statements and forward-looking information
(collectively, "forward-looking statements") within the meaning of applicable Canadian securities
legislation. All statements, other than statements of historical fact, included herein including, without
limitation, the anticipated business plans and expectations of the Company, are forward-looking
statements. Although the Company believes that such statements are reasonable, it can give no
assurance that such expectations will prove to be correct. Often, but not always, forward-looking
information can be identified by words such as "pro forma", "plans", "expects", "will", "may", "should",
"budget", "scheduled", "estimates", "forecasts", "intends", "anticipates", "believes", "potential" or
variations of such words including negative variations thereof, and phrases that refer to certain
actions, events or results that may, could, would, might or will occur or be taken or achieved. Forward-
looking statements involve known and unknown risks, uncertainties and other factors which may cause
the actual results, performance or achievements of the Company to differ materially from any future
results, performance or achievements expressed or implied by the forward-looking statements. Such
risks and other factors include, among others, the Company being able to follow through with
anticipated business plans and expectations of the Company, the ability of the Company to obtain
sufficient financing to fund its business activities and plans, delays in obtaining regulatory approvals
(including of the Canadian Securities Exchange), changes in laws, regulations and policies affecting
the Company's operations and the Company's limited operating history.

Readers are cautioned not to place undue reliance on forward-looking statements. The Company
undertakes no obligation to update any of the forward-looking statements in this presentation or
incorporated by reference herein, except as otherwise required by law.
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The CSE has not approved nor disapproved the contents of this news release.

To view the source version of this press release, please visit
https://www.newsfilecorp.com/release/91676

https://www.newsfilecorp.com/redirect/MZqyzuNbYX

	Entheon Biomedical Corp. Acquires Lobo Genetics Inc.
	Genetic Screening Platform Technology and Data to Strengthen Entheon's Psychedelic-Assisted Protocols


