
{W0328869.DOCX} 

PURCHASE OPTION AGREEMENT FOR THE ACQUISITION OF 100 
CLAIMS OF BIG SMOKY LITHIUM PROJECT  

This Agreement is dated July 14, 2017, and is between: 

United Lithium Corp of # 610-700 West Pender St., Vancouver BC, and hereinafter referred to as 
“United”, 

And, 

Ultra Lithium Corp., of  2735 Carolina Street Vancouver BC V5T 3T3, and hereinafter referred to as “ 
ULI“. 

 WHEREAS: 

A.  ULI is a reporting company incorporated under the laws of the Province of British 
Columbia, Canada, and is in the business of seeking and developing mineral resource property interests 
of merit; United is a non-reporting company incorporated under the laws of the Province of British 
Columbia, Canada and is also in the business of seeking and developing mineral resource property 
interests of merit; 

B.  ULI entered into a mineral property acquisition agreement dated February 22, 2010, 
(“Underlying Acquisition Agreement”) through its wholly-owned subsidiary, ULI USA, to acquire a 100% 
interest in certain claims comprising the South Big Smoky Valley Property located in Esmeralda County, 
Nevada; a copy of which Underlying Acquisition Agreement being attached hereto as Appendix “B” and 
forming a material part hereof; pursuant to which ULI thereby acquired from the Underlying Property 
Owner an exclusive option (the “Underlying Option”) to acquire a 100% legal, beneficial and registerable 
interest, free and clear of all liens, charges, encumbrances, claims, rights or interests of others, in and to 
certain mineral property claims comprising the South Big Smoky Valley Project and which are located in 
the State of Nevada and which are detailed in Appendix A attached hereto and as attached to the 
Underlying Acquisition Agreement attached hereto (collectively, the “South Big Smoky Valley Project”); 
and 

C.  the Parties hereto have agreed to enter into this “Mineral Assets Option Agreement (the 
“Agreement”) which formalizes their respective duties and obligations in connection with the within 
granting by ULI to the United to acquire an undivided 100% legal, beneficial and registerable interest in 
and to the mineral property interests comprising 100 claims as detailed in Appendix A (the “South Big 
Smoky Claims”) of the South Big Smoky Project. 

NOW THEREFORE in consideration of the terms and conditions contained herein, ULI  agrees to grant to 
United the sole and exclusive option to purchase a 100% interest in the South Big Smoky Claims.  

1.0 DEFINITIONS  
a. The Big Smoky Valley Project: a contiguous set of 100 claims as defined in Appendix A attached 

hereto, located in the State of Nevada hereinafter referred to as the “Smoky Project “  
b. Closing Date: the date of which shares of United trade on a stock exchange. 
c. Effective Date: the date upon the first payment as defined in 2.0 a. below. 

 
2.0 MINIMUM COMMITED CONSIDERATION AND EXPENDITURES   

a. United agrees to pay to ULI $5,000 on signing of this Agreement.  
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b. United agrees to pay to ULI a second payment of $10,000 on the Closing Date. 
c. United shall issue to ULI, or a designee of ULI in whole or part 300,000 common shares (the 

Share Consideration) upon the signing of this agreement, such shares shall be subject to a 
sixteen month trading restriction from the Closing Date in addition to any trading restrictions 
imposed by the British Columbia Securities Commission.    

d. United agrees to incur $115,000 in qualified exploration expenditures on the South Big Smoky 
Project for a period of one year following the Closing Date. Such expenditures will be to the 
credit of ULI, but managed by United. These expenditures will be net of any fees and taxes 
associated with keeping the claims in good standing. 

FIRST ADDITIONAL EXPENDITURES TO MAINTAIN OPTION  

a. Should United exercise its option to extend the Agreement beyond one year from the Closing 
Date (“First Option Period”), United shall pay ULI a payment of $50,000 on the date that is the 
sixteen month anniversary from the Closing Date. 

b. Should United exercise its option to extend the Agreement beyond one year from the Closing 
Date, United shall issue to ULI, or a designee of ULI in whole or part 200,000 common shares on 
the date that is the 13th month anniversary of the Closing Date. Such shares shall be subject to a 
twelve-month trading restriction from the date of issuance of such shares, in addition to any 
trading restrictions imposed by the British Columbia Securities Commission.    

c. Should United exercise its option to extend the Agreement beyond one year from the Closing 
Date, United shall incur an additional $100,000 in qualified exploration expenditures on the 
South Big Smoky Project for a period of two years following the Closing Date. Such expenditures 
will be to the credit of ULI, but managed by United.  

SECOND ADDITIONAL EXPENDITURES TO MAINTAIN OPTION  

a. Should United exercise its option to extend the Agreement beyond two years from the Closing 
Date (“Second Option Period”), United shall pay ULI a payment of $60,000 thirty-six months 
from Closing Date. 

b. Should United exercise its option to extend the Agreement beyond two years from the Closing 
Date, United shall issue to ULI, or a designee of ULI in whole or part 500,000 common shares on 
the date that is the 36th month anniversary of the Closing Date. Such shares shall be subject to a 
twelve-month trading restriction from the date of issuance of such shares, in addition to any 
trading restrictions imposed by the British Columbia Securities Commission.    

c. Should United exercise its option to extend the Agreement beyond two years from the Closing 
Date, United shall incur an additional $250,000 in qualified exploration expenditures on the 
South Big Smoky Project for a period of three years following the Closing Date. Such 
expenditures will be to the credit of ULI, but managed by United.  
 
 

3.0 ADDITIONAL TERMS  
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d. United shall provide ULI with 30 days’ notice, exercising its sole discretion in determining the 
viability of continuing with the Smoky Project, for exercising the First Option Period.  

e. United shall provide ULI with 30 days’ notice, exercising its sole discretion in determining the 
viability of continuing with the Smoky Project, for exercising the Second Option Period. 

f. Should ULI wish to sell any shares that it has been issued under this agreement, it must provide 
United with 60-day notice from the date that such shares are eligible for trading.  

g. Should ULI wish to sell any shares that it has been issued under this Agreement, ULI may sell up 
to 50,000 of such shares in any 30-day period, following the removal of any trading restrictions 
on such shares.  
 

 
 

4.0 REPRESENTATIONS AND WARRANTIES OF ULI 
a. ULI represents to United that it is reporting issuer, incorporated in the Province of British 

Columbia, in good standing. 
b. ULI represents to United that its public disclosure record contains no misrepresentations. 
c. ULI represents to United that it is not currently the subject of or party to any actions, suits or 

claims. 
d. ULI represents to United that it has the full power and authority to enter into this Agreement. 
e. ULI represent to United that at the effective date of this Agreement, it is the sole and 100% 

owner of the Smoky Project, and the registration record attached hereto as Appendix A. 
f. ULI represents and warrants to United that the Underlying Option Agreement is in good 

standing and no defaults thereunder exist as at the date of this Agreement.  
 

5.0 REPRESENTATIONS AND WARRANTIES OF UNITED  
a. United represents to ULI that it is a corporation in good standing, registered in the Province of 

British Columbia, Canada, under business number  
b. United represents that at the effective date of this agreement, it is not the subject of any suits 

or actions, real or threatened. 
c. United agrees to keep the Smoky Project in good standing for as long as it continues ownership, 

will pay all the applicable legal and state fees each year, and advise ULI of the filing of the 
require work records to maintain the project in good standing. 

 
6.0 OTHER 

a. The laws governing this Agreement are the laws of Canada, in the Province of British Columbia. 
b. This agreement may be terminated by United at any time with 30 days written notice to ULI. 
c. If any payment under 2.0 and 3.0 of this agreement is not completed by United, United will be 

considered in default and have thirty days within which it may remedy the default. 
d. If United is in default under c. above and fails to remedy the default, the agreement will be 

considered terminated. 
e. Should United terminate this agreement prior to completion of 2.0 and 3.0 above, United will be 

deemed not to have earned an interest in the Smoky Project. 
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f. Should United terminate this agreement after completion of 2.0 and 3.0 above, or decide to 
discontinue ownership of the Smoky Project, ownership will revert to ULI. 

g. Notice must be given by either party by delivery to the address for that party as defined above 
in this Agreement. 

h. This Agreement may be subject to regulatory approval in certain jurisdictions in Canada. 
i. During the course of this agreement, ULI agrees to provide United all technical information it 

has regarding the Smoky Project, and to reasonably advise United in the future exploration of 
the Smoky Project. 

j. Time is the Essence of this Agreement. 

 

On Behalf of United Lithium Corporation 

“Sheri Rempel” 

_______________________ 
Sheri Rempel 

                      

On Behalf of Ultra Lithium Corporation 

“Afzaal Pirzada” 

_____________________ 
Afzaal Pirzada 
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Appendix A 

 
  

Serial No. 
Claim 

Name/ No. 

Mc Lead Case 

Ser. No. 
Disposition 

NMC1091488 UL 19 NMC1091392 ACTIVE 
NMC1091489 UL 20 NMC1091392 ACTIVE 
NMC1091500 UL 21 NMC1091392 ACTIVE 
NMC1091501 UL 32 NMC1091392 ACTIVE 
NMC1091502 UL 33 NMC1091392 ACTIVE 
NMC1091503 UL 34 NMC1091392 ACTIVE 
NMC1091504 UL 35 NMC1091392 ACTIVE 
NMC1091505 UL 36 NMC1091392 ACTIVE 
NMC1091506 UL 37 NMC1091392 ACTIVE 
NMC1091507 UL 38 NMC1091392 ACTIVE 
NMC1091520 UL 39 NMC1091392 ACTIVE 
NMC1091521 UL 52 NMC1091392 ACTIVE 
NMC1091522 UL 53 NMC1091392 ACTIVE 
NMC1091523 UL 54 NMC1091392 ACTIVE 
NMC1091524 UL 55 NMC1091392 ACTIVE 
NMC1091525 UL 56 NMC1091392 ACTIVE 
NMC1091526 UL 57 NMC1091392 ACTIVE 
NMC1091527 UL 58 NMC1091392 ACTIVE 
NMC1091528 UL 59 NMC1091392 ACTIVE 
NMC1091529 UL 60 NMC1091392 ACTIVE 
NMC1091530 UL 61 NMC1091392 ACTIVE 
NMC1091542 UL 62 NMC1091392 ACTIVE 
NMC1091543 UL 74 NMC1091392 ACTIVE 
NMC1091544 UL 75 NMC1091392 ACTIVE 
NMC1091545 UL 76 NMC1091392 ACTIVE 
NMC1091546 UL 77 NMC1091392 ACTIVE 
NMC1091547 UL 78 NMC1091392 ACTIVE 
NMC1091548 UL 79 NMC1091392 ACTIVE 
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Serial No. Claim 

Name/ No. 

Mc Lead Case 

Ser. No. 

Disposition 

NMC1091549 UL 80 NMC1091392 ACTIVE 

NMC1091550 UL 81 NMC1091392 ACTIVE 

NMC1091551 UL 82 NMC1091392 ACTIVE 

NMC1091552 UL 83 NMC1091392 ACTIVE 

NMC1091553 UL 84 NMC1091392 ACTIVE 

NMC1091565 UL 85 NMC1091392 ACTIVE 

NMC1091566 UL 97 NMC1091392 ACTIVE 

NMC1091567 UL 98 NMC1091392 ACTIVE 

NMC1091568 UL 99 NMC1091392 ACTIVE 

NMC1091569 UL 100 NMC1091392 ACTIVE 

NMC1091570 UL 101 NMC1091392 ACTIVE 

NMC1091571 UL 102 NMC1091392 ACTIVE 

NMC1091572 UL 103 NMC1091392 ACTIVE 

NMC1091573 UL 104 NMC1091392 ACTIVE 

NMC1091574 UL 105 NMC1091392 ACTIVE 

NMC1091575 UL 106 NMC1091392 ACTIVE 

NMC1091576 UL 107 NMC1091392 ACTIVE 

NMC1091576 UL 108 NMC1091392 ACTIVE 

NMC1091588 UL 120 NMC1091392 ACTIVE 

NMC1091589 UL 121 NMC1091392 ACTIVE 

NMC1091590 UL 122 NMC1091392 ACTIVE 

NMC1091591 UL 123 NMC1091392 ACTIVE 

NMC1091592 UL 124 NMC1091392 ACTIVE 

NMC1091593 UL 125 NMC1091392 ACTIVE 

NMC1091594 UL 126 NMC1091392 ACTIVE 

NMC1091595 UL 127 NMC1091392 ACTIVE 

NMC1091596 UL 128 NMC1091392 ACTIVE 

NMC1091597 UL 129 NMC1091392 ACTIVE 

NMC1091598 UL 130 NMC1091392 ACTIVE 

NMC1091599 UL 131 NMC1091392 ACTIVE 

NMC1091611 UL 143 NMC1091392 ACTIVE 

NMC1091612 UL 144 NMC1091392 ACTIVE 

NMC1091613 UL 145 NMC1091392 ACTIVE 
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Serial No. Claim 

Name/ No. 

Mc Lead Case 

Ser. No. 

Disposition 

NMC1091614 UL 146 NMC1091392 ACTIVE 

NMC1091615 UL 147 NMC1091392 ACTIVE 

NMC1091616 UL 148 NMC1091392 ACTIVE 

NMC1091617 UL 149 NMC1091392 ACTIVE 

NMC1091618 UL 150 NMC1091392 ACTIVE 

NMC1091619 UL 151 NMC1091392 ACTIVE 

NMC1091620 UL 152 NMC1091392 ACTIVE 

NMC1091621 UL 153 NMC1091392 ACTIVE 

NMC1091622 UL 154 NMC1091392 ACTIVE 

NMC1091632 UL 164 NMC1091392 ACTIVE 

NMC1091633 UL 165 NMC1091392 ACTIVE 

NMC1091634 UL 166 NMC1091392 ACTIVE 

NMC1091635 UL 167 NMC1091392 ACTIVE 

NMC1091636 UL 168 NMC1091392 ACTIVE 

NMC1091637 UL 169 NMC1091392 ACTIVE 

NMC1091638 UL 170 NMC1091392 ACTIVE 

NMC1091639 UL 171 NMC1091392 ACTIVE 

NMC1091640 UL 172 NMC1091392 ACTIVE 

NMC1091641 UL 173 NMC1091392 ACTIVE 

NMC1091642 UL 174 NMC1091392 ACTIVE 

NMC1091643 UL 175 NMC1091392 ACTIVE 

NMC1091654 UL 186 NMC1091392 ACTIVE 

NMC1091655 UL 187 NMC1091392 ACTIVE 

NMC1091656 UL 188 NMC1091392 ACTIVE 

NMC1091657 UL 189 NMC1091392 ACTIVE 

NMC1091658 UL 190 NMC1091392 ACTIVE 

NMC1091659 UL 191 NMC1091392 ACTIVE 

NMC1091660 UL 192 NMC1091392 ACTIVE 

NMC1091661 UL 193 NMC1091392 ACTIVE 

NMC1091662 UL 194 NMC1091392 ACTIVE 

NMC1091663 UL 195 NMC1091392 ACTIVE 

NMC1091664 UL 196 NMC1091392 ACTIVE 

NMC1091675 UL 207 NMC1091392 ACTIVE 

NMC1091676 UL 208 NMC1091392 ACTIVE 
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Serial No. Claim 

Name/ No. 

Mc Lead Case 

Ser. No. 

Disposition 

NMC1091677 UL 209 NMC1091392 ACTIVE 

NMC1091678 UL 210 NMC1091392 ACTIVE 

NMC1091679 UL 211 NMC1091392 ACTIVE 

NMC1091690 UL 222 NMC1091392 ACTIVE 

NMC1091691 UL 223 NMC1091392 ACTIVE 

TOTAL NUMBER OF 

   

 

100 
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Appendix B 

























 

 
 
 
 

PROSPECTORE INC. 
 

 
/s/”Gordon Addie”  

 
 

ULTRA LITHIUM INC. 
 
 
/s/ “Tony M. Ricci”  

ULTRA LITHIUM (USA) INC. 
 
/s/ “Tony M. Ricci”  

 
 
 
 
















