Driven By Stem Announces Management Change

BOCA RATON, FL, November 24, 2021 — Stem Holdings, Inc. d/b/a Driven by Stem (OTCQX: STMH)
(CSE: STEM) (the "Company" or "Stem"), the first multi-state, vertically integrated Farm-to-Home™ (F2H)
cultivation and technology omnichannel cannabis company featuring a proprietary Delivery-as-a-Service
(DaaS) marketplace platform, today announced that Salvatore Villanueva, Il will depart as President of the
Company effective December 19, 2021. The Company does not intend to replace Mr. Villanueva at this
time.

About Stem Holdings, Inc.

Stem is a leading omnichannel, vertically-integrated cannabis branded products and technology company
with state-of-the-art cultivation, processing, extraction, retail, distribution, and delivery-as-a-service (DaaS)
operations throughout the United States. Stem's family of award-winning brands includes TJ's Gardens™,
TravisxJames™, and Yerba Buena™ flower and extracts; Cannavore™ edible confections; Doseology ™,
a CBD mass-market brand launching in late 2021; as well as DaaS.

No securities regulatory authority has approved or disapproved of the contents of this news release.
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