Stem Holdings, Inc. Announces Closing of the Previously Announced Acquisition
of Western Coast Ventures, Inc.

BOCA RATON, April 12, 2019 — Stem Holdings, Inc. (OTCQB: STMH CSE: STEM) (the
“Company” or “Stem”) is pleased to announce it has now closed its previously announced
acquisition (the “Acquisition”) of Western Coast Ventures, Inc. (“WCV™). In connection with the
closing of the Acquisition, Stem has issued the former shareholders of WCV an aggregate of
2,000,000 common shares of Stem.

ABOUT STEM HOLDINGS, INC.

As a vertically integrated cannabis company, Stem has positioned itself as a pioneer in the industry
with its state-of-the-art cultivation, processing, extraction, retail, and distribution operations. Stem
owns cannabis facilities in Nevada, Oklahoma, and Oregon, and also participates in a research
project in collaboration with Cornell University. Utilizing proprietary, sustainable cultivation
techniques, Stem develops exceptional products that are safe and consist of lab-tested cannabis
and CBD. Stem’s partner consumer brands are award-winning and nationally known, and include:
cultivators, TJ’s Gardens and Yerba Buena; retail brands, Stem and TJ’s; infused product
manufacturers, Cannavore and Supernatural Honey; and a CBD company, Dose-ology. Stem’s
mission in supporting the health and happiness of people and the safety of our planet is evident
through the Company’s continued recognition for its community involvement, employee
diversification and a top place to work in cannabis, dedication to environmental causes and
outstanding leadership in the cannabis industry.

No securities regulatory authority has in any way passed upon the merits of the proposed
transactions described in this news release or has approved or disapproved of the contents of this
news release.
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