=~ :
2 CKUYASILVER

Kuya Silver Commences 2024 Phase 1 Drilling at Silver Kings Project, Ontario, Canada

Toronto, ON, August 27, 2024 - Kuya Silver Corporation (CSE: KUYA) (OTCQB: KUYAF) (Frankfurt: 6MR1)
(the “Company” or “Kuya Silver”) is pleased to announce the commencement of a first phase of drilling
at its wholly owned Silver Kings Project, Ontario, Canada, with plans to drill a total of 10,000 m in multiple
phases. A diamond drill is now on site to test for high-grade silver-cobalt mineralization at depth in the
historic Cobalt Ontario silver mining camp. The program is expected to include drilling of the Company’s
new Frontier NW target (see below), the Campbell-Crawford target, as well as the Airgiod target where
the first known drill hole, completed by Kuya in 2023, intersected silver-cobalt mineralization in an
identical setting to the Angus Vein at the adjacent Campbell-Crawford prospect.

David Lewis, Kuya Silver’s Vice President Exploration, commented: “It’s great to have a drill back on site
again at the Silver Kings Project, especially given the accomplishments that Kuya Silver made here in 2023.
We've updated and refined our technical skillset and I’'m looking forward to testing and expanding our
discoveries in this world-class historic mining district.”

Frontier NW target zone update

The brownfields Frontier NW target area is located 350 m NW of the Frontier Mine, which produced 7.0
million oz silver and 1.7 million pounds cobalt, primarily from the N-S trending Woods-Watson fault and
fault-hosted veins (Sergiades 1968). This new zone is hosted by a 400 m long, NW-trending fault, named
the Hammerstrom fault, which is of a comparable width to the Woods-Watson fault (~3 m). In 2018, eight
100 m-spaced drill holes intersected anomalous to mid-grade silver-cobalt mineralization (0.01 to 0.46%
cobalt). A trenching program in 2023 uncovered three fault-hosted mineralized veins, which assayed up
to 23 g/t silver, 4.1% cobalt and 1.1% nickel (1,250 g/t AgEq*) over 1.74 m (see Kuya Silver June 24, 2024
news release).

*AgEq (silver equivalent) values calculated on August 26, 2024, using the following values and assuming
full recovery: Silver $29.94 USD/troy oz; Cobalt $24,300 USD/tonne; Nickel $16,758 USD/tonne.

Follow-up work in 2024 included surface mapping of the trenched areas, relogging of the previous drill
holes, and the commissioning of a detailed Induced Polarization (IP) survey. Details of the surface width
and extent of the Hammerstrom fault display well in the IP Resistivity plan maps and known mineralized
veins (FNW Target 1) are extremely apparent in the Chargeability data (Figure 1). Importantly, a second
area has a similar chargeable response within the Hammerstrom fault zone, suggesting the presence of
additional, previously unknown mineralized veins (FNW Target 2). This work was designed and quality
assured by Jeremy S. Brett, M.Sc., P.Geo., Senior Geophysical Consultant, Jeremy S. Brett International
Consulting Ltd.

Historically, mineralization in the Silver Centre camp can be discontinuous along mineralized faults and/or
veins, but is generally arranged in parallel, cigar-shaped, high-grade, plunging shoots. For example, a
north-south long section of the Woods Vein at the Keeley and Frontier mines shows several steeply
plunging shoots, defined by underground stopping on a north-south section (Figure 2). On an east-west
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long section of the No. 16 vein, mineralized shoots plunge more shallowly, parallel to the Nipissing Diabase
rock contact (Figure 3).

Two aspects of mineralization can be made with the geophysical results and compiled mine workings:
1. If the plunge of mineralized shoots can be established, high-grade mineralization on surface can
be predicted to depth.
2. Mineralization may follow an evenly spaced periodicity along mineralized structures.
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Figure 1 - Induced Polarization (IP) geophysical
survey results at the Frontier NW target area
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Figure 2:

Long section of mineralization (facing west), showing the interpreted plunge /.
of mineralization, along the Woods Fault, Keeley-Frontier Mine, Silver
Centre (Mcllwaine, 1970)
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Figure 3:

Long section of mineralization (facing north), showing the interpreted plunge of
mineralization along the No. 16 Vein, Keeley-Frontier Mine, Silver Centre
(Mcllwaine, 1970)
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Campbell-Crawford and Airgiod Targets

The Campbell-Crawford and Airgiod target areas, defined historically as separate mining claims, are
otherwise continuous properties. In both cases, weakly-mineralized veins occur on surface within the 300
m thick Nipissing Diabase sill, and mineralization is being targeted in these structures at the lower diabase
contact which was essentially untested prior to 2023, when Kuya Silver intersected bonanza-grade silver
in a new discovery drill hole (see the following Kuya Silver news releases: March 15, 2023; April 4, 2023;
May 30 2023). In subsequent trenching and drilling, at least six mineralized veins (both NW-SE and WSW-
ENE trending) have been identified and traced at depth, with mineralization increasing dramatically in
vein intersections and bends (see the following Kuya Silver news releases: June 29, 2023; January 11, 2024;
January 29, 2024). Drilling will be focused on interpreted high-grade mineralized shoots at the Campbell-
Crawford target and will follow-up on surface veins, fault zones and historic projected mineralization at
the Airgiod target.
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National Instrument 43-101 Disclosure

The technical content of this news release has been reviewed and approved by Mr. David Lewis, P.Geo.,
Vice President Exploration of Kuya Silver, and Jeremy S. Brett, M.Sc., P.Geo., Senior Geophysical
Consultant, both Qualified Persons as defined by National Instrument 43-101.

About Kuya Silver Corporation

Kuya Silver is a Canadian-based, growth-oriented mining company with a focus on silver. Kuya Silver
operates the Bethania silver mine in Peru, while developing district-scale silver projects in mining-friendly
jurisdictions including Peru and Canada.

For more information, please contact:

David Stein, President and Chief Executive Officer
Telephone: (604) 398-4493

info@kuyasilver.com

www.kuyasilver.com




Reader Advisory

This news release contains statements that constitute "forward-looking information," including
statements regarding the plans, intentions, beliefs, and current expectations of the Company, its directors,
or its officers with respect to the future business activities of the Company. The words "may," "would,"
"could," "will," "intend," "plan," "anticipate,"” "believe," "estimate," "expect,” "must," "next," "propose,”
“new,” “potential,” “prospective,” “target,” “future,” “verge,” “favourable,” “implications,” and
“ongoing,” and similar expressions, as they relate to the Company or its management, are intended to
identify such forward-looking information. Investors are cautioned that statements including forward-
looking information are not guarantees of future business activities and involve risks and uncertainties,
and that the Company's future business activities may differ materially from those described in the
forward-looking information as a result of various factors, including but not limited to fluctuations in
market prices, successes of the operations of the Company, continued availability of capital and financing,
and general economic, market, and business conditions. There can be no assurances that such forward-
looking information will prove accurate, and therefore, readers are advised to rely on their own evaluation
of the risks and uncertainties. The Company does not assume any obligation to update any forward-looking
information except as required under the applicable securities laws.
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Neither the Canadian Securities Exchange nor the Canadian Investment Regulatory Organization accepts
responsibility for the adequacy or accuracy of this release.



