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AMENDMENT TO  
LICENSE AGREEMENT 

 
 THIS AMENDMENT is entered into as of the 30th day of September, 2018 by and between Glance 
Pay Inc. (“Licensor”) and Euro Asia Pay Holdings Inc. (“Licensee”).  

 WHEREAS, Licensor and Licensee are parties to a license agreement dated October 14, 2017 (the 
“License Agreement”); 

 AND WHEREAS, Licensor and Licensee mutually desire to desire to amend the License Agreement 
as set forth below; 

 AND WHEREAS, capitalized words and phrases used and not defined herein shall have the 
meanings ascribed thereto in the License Agreement;  

 NOW THEREFORE, in consideration of the mutual covenants and undertakings contained herein, 
and for other good and valuable consideration, the receipt and sufficiency of which are hereby 
acknowledged, and subject to and on the terms and conditions herein set forth, the parties agree as 
follows: 

1. Licensee hereby acknowledges and agrees that Licensor has delivered and Licensee has received 
certain in-kind services from Licensor in full consideration for the issuance of the Design Shares 
and the Marketing Shares and that no further services shall be required to be performed by 
Licensor in exchange for the Design Shares and the Marketing Shares. 
 

2. Section 3.4(b) of the License Agreement is hereby deleted and replaced in its entirety with the 
following: 
 
“a fee for hosting of and providing customer service for the New App, which fee will be provided 
by Licensor to Licensee in a separate rate sheet and amended from time to time, which is 
estimated to be at $25,000 per month and includes hosting, customer service, uploading new 
promos and merchants into the New App and banking transactions (the “Support and Hosting 
Fee”). The Support and Hosting Fee shall not be payable by Licensee to Licensor until Licensee 
uses the Licensed Technology and shall not begin to accrue until (i) Licensee has submitted a 
formal written request to Licensor to provide the services covered thereby and (ii) Licensee has 
received a copy of the then-current rate sheet of Licensor.” 
 

3. The second, third and fourth sentences of Section 7.1 of the License Agreement,  the definition of 
“Renewal Fee” in Section 1.14 of the License Agreement, and the termination provision in Section 
6.2(c) of the License Agreement are hereby deleted, with the remainder of Sections 1 and 6.2 of 
the License Agreement renumbered accordingly. 
 

4. The License Agreement, as amended hereby, shall remain in full force and effect. Reference to 
this Amendment need not be made in the License Agreement or any other instrument or 
document executed in connection therewith, or in any certificate, letter or communication issued 
or made pursuant to, or with respect to, the License  Agreement, any reference in any of such 
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items to the License Agreement being sufficient to refer to the License Agreement as amended 
hereby. 
 

IN WITNESS WHEREOF the parties have executed this Agreement as of the date first above written. 
 
GLANCE PAY INC. 
 
BY: __________________________________ 

Authorized Signatory 
 
EURO ASIA PAY HOLDINGS INC. 
 
BY: __________________________________ 

Authorized Signatory 
 


