
 

 

 

Victory Square Portfolio Company Hydreight 
Achieves Record-Breaking CAD$1.4 Million 

Monthly Top Line Adjusted Revenue** 
 

“Hydreight recently announced record revenue for fiscal year 2022, and 
they’ve kept up the momentum in 2023.  Victory Square owns 73.72% of 
Hydreight, so its success will have a huge impact on Victory Square 
and our shareholders.” Said Shafin Diamond Tejani, CEO of Victory 
Square Technologies. 

 
VANCOUVER, British Columbia, May 24, 2023 (GLOBE NEWSWIRE) -- 
Victory Square Technologies Inc. (“Victory Square”) (CSE:VST) 
(OTC:VSQTF) (FWB:6F6), a company that gives investor access to a 
portfolio of the best and brightest entrepreneurs and innovations from 
around the world in a single stock, is pleased to announce that its 
portfolio company Hydreight Technologies Inc. ("Hydreight'' or the 
"Company") (TSXV: NURS)(FSE: SO6)(OTCQB: HYDTF) achieved CAD$1.4 
million in monthly top line non-GAAP revenue (Adjusted Revenue)** in 
March 2023. This represents a 201% increase from March 2022..  
 

“Hydreight recently announced record revenue for fiscal year 2022, and 
they’ve kept up the momentum in 2023.  Victory Square owns 73.72% of 
Hydreight, so its success will have a huge impact on Victory Square and 
our shareholders.” Said Shafin Diamond Tejani, CEO of Victory Square 
Technologies. 
 
Hydreight’s monthly revenue has been steadily increasing over the past 
year as the presence of the platform grows throughout the U.S.  The 
Company believes the following Non-GAAP** financial measures 
provides meaningful insight to its shareholders in understanding the 

http://victorysquare.com/
https://hydreight.com/
https://money.tmx.com/en/quote/NURS
https://www.boerse-frankfurt.de/equity/hydreight-technologies
https://www.otcmarkets.com/stock/HYDTF/overview


 

 

Company’s performance, and may assist in the evaluation of the 
Company’s business relative to that of its peers:  
 

 
** See Use of Non-GAAP Financial Measures 
  
“We are focused on rapidly scaling our user base, and are achieving 
revenue growth throughout all channels including subscriber signups, 
pharmacy orders, and service delivery,” said Shane Madden, CEO of 
Hydreight. “This traction has been largely organic, which demonstrates 
that we have found a legitimate problem in the market and have 
created the right solution to solve it.”  
 
Hydreight’s on-demand home healthcare and wellness platform makes 
it possible for anyone to book health and wellness services from 
registered nurses and other licensed providers in the comfort of their 
own homes. 
 
Providers on the platform are empowered to be their own bosses, 
make their own hours, and deliver services outside of traditional 
medical settings. They work independently with the oversight of a 
Hydreight medical director and have access to a digital pharmacy, as 
well as a full suite of HIPAA-compliant tools to manage their 
businesses.  
 
“We have placed a particular emphasis on ensuring that service 
providers on the platform are successfully growing their businesses, 
and we have a variety of initiatives in the works in this area,” added 
Madden. “The old adage is correct: take care of your customers, and 
they will take care of you.”  



 

 

 
Victory Square will be hosting a live Q&A investor webinar with 
Hydreight Technologies CEO Shane Madden on Friday, May 26 during 
which participants will have the opportunity to ask questions in a group 
format. 
 
Please see details for the webinar below: 
 
Date: Friday May 26th, 2023 
Time: 10:30 am PST - 11:30 am PST (1:30 pm EST - 2:30 pm EST) 
Location: via zoom 
 
Register here: 
https://us06web.zoom.us/webinar/register/WN_gIIZPr9HTF2DgKdI_XM
BEA 
 

About Hydreight Technologies Inc. 
  
Hydreight Technologies Inc. (TSXV: NURS) is a home healthcare and 
wellness platform, and medical network, that bridges the gap between 
provider compliance and patient convenience, empowering nurses, 
med spa technicians, and other licensed healthcare professionals to 
deliver services independently, on their own terms, or add mobile 
services to existing location-based operations. The network offers 
medical director oversight, liability insurance, HIPAA-compliant 
documentation, competitively priced prescriptions via a 503B licensed 
pharmacy, and more. The platform includes a built-in, easy-to-use suite 
of fully-integrated tools for accounting, documentation, sales, 
inventory, booking, managing patient data, and more, making it 
possible to deliver fully-compliant mobile medicine across 50 states. 
Learn more at Hydreight.com. 
 
Patients can download Hydreight from the Apple App store or Google 
Play Store, and prospective service providers can sign up at: 
Hydreight.com/start-a-business/   

https://us06web.zoom.us/webinar/register/WN_gIIZPr9HTF2DgKdI_XMBEA
https://us06web.zoom.us/webinar/register/WN_gIIZPr9HTF2DgKdI_XMBEA
https://hydreight.com/
https://money.tmx.com/en/quote/NURS
http://www.hydreight.com/
https://apps.apple.com/us/app/hydreight-wellness/id1638306668
https://play.google.com/store/apps/details?id=com.vsdigitalhealth.thehydreight
https://play.google.com/store/apps/details?id=com.vsdigitalhealth.thehydreight
https://hydreight.com/start-a-business/


 

 

 

Sign up to VST’s official newsletter:  www.VictorySquare.com/newsletter 
 

On behalf of the Board of Directors 

“Shafin Diamond Tejani” 
Director and Chief Executive Officer 
Victory Square Technologies Inc. 
www.victorysquare.com 

For further information about Victory Square, please contact: 

Investor Relations Contact – Abbey Vogt 
Email: ir@victorysquare.com 
Telephone: 604 283-9166 

Peter Smyrniotis – Director 
Telephone: 604 283-9166 

**Use of Non-GAAP Financial Measures: 

This release contains references to non-GAAP financial measures 
Adjusted Revenue and Adjusted Gross Margin. The Company defines 
Adjusted Revenue as gross cash income before adjustment for the 
deferred portion of business partner contract revenue and gross 
receipts from Hydreight App service sales. The Company defines 
Adjusted Gross Margin as GAAP gross margin plus inventory 
impairment plus the deferred portion of business partner contract 
revenue. The Company believes that the measures provide information 
useful to its shareholders and investors in understanding the 
Company’s operating cash flow growth, user growth, and cash 
generating potential and may assist in the evaluation of the Company’s 
business relative to that of its peers more accurately than GAAP 
financial measures alone. This data is furnished to provide additional 
information and does not have any standardized meaning prescribed 
by GAAP. Accordingly, it should not be considered in isolation or as a 
substitute for measures of performance prepared in accordance with 

https://www.globenewswire.com/Tracker?data=1PrNWj-0R4qOi7HbmoUhWqCaEcdT1epeHNamE6CSs4O5KFvfZInfheGazyOyu3UEmrxWVtP8rKtqrTkUmNiVCCGswt4sROhxabT2neEE-5SMTgnal7tkgy3VJkhrsC3N_jEDNe4rRDpm49bm_6l7V5MiMlyUnp9iJ2K64z9GOjDg42q1MR5cFsKjcL6VaTMmleFV87Pz-Rqd6Vn7kJre0px21FGhSzgmxF7F7gWW0nAlM2U3_Bv64ln-69--GB1c0CaKdJ2hKBYvpOqxUOYsbNuuvEezmmG0DvfzWmKwRKbnZvLE-BT8TwNbQGPIh_uWZ6qpAC1yjK00-IMchAWYbQzXT3mDfBpjLNClwR7zlPnPC-Aj0p3bm8msad_WcqHM7Kp7y3y_R4tUYP_NjsneQF2EjQoKYeesT5-QYnnpR14NAbc055i1ibLHkeTLtxyd_gyLhwo-PUTcvJyadGHgBoJwm3sqFsiWbpuwQNe2TA9k7WEBoPH61I3GwdSj7BpzrgFtgjHgskKqgBq6AFGrVrExl5utUdYpJHkWSLn0ZuCvvFELZcgtXrZdv3t6KC8gxgrSSM-2S9WABijWKE2IB14pWXKKir6jGTHRBYWwvlUrUIgrRBXIUw1XqKjPcHK31KSBaLLC_zngRY84cc1DSfyGSGnNc3csSnF5C3vRb7zvX_mquLArVbIiC9csAsQQnsBJM7pc08yEmIAqxmDBkLXTBODSoUaaY3VMbUWwBuN0avT_yyO4yaWMCgqX8AJodXYoOVVRNIqf5Ri-d6A__FJVpC1P5pYS6ECEeQ6uULmgB7opBBAm3iYTdR4MzzScdLmNt9BDTJt7059G3eSstElIg0OS6SFjhMASbpVpGYrdbrM1KdRXa_4QgoztmQBur1Ka-2Nd8gmjAlRuYOMcMA==
https://www.globenewswire.com/Tracker?data=ZeGTlccQNkbp0lZUgaHfwKaLMqiijKVcwlFL7iObF7fMkiJe8V6NcRa3TZsytA-FtzicFD1OGfXqSDK6GTlkkrCGdPlqZ6CAs4J_7hiE1fgODWrZ7HAW4uSq6r2MIk3Nl--Qq59Cm2HuzX_VLWwkX5uh1lxDc5a9hggI9b7Bvd4Xz9pEMCptS8jg_uxZyYhzmU06cOMypLWtM4ubj8dG7Fq9Kha33H91NfwombiXuWVs1frMiJxAJnikWY_1Iu2ElsUI9o3mjT61XwPMAZp1Zrxvr2anv6NmBr-jjze7EnMWwhiLOKrEBd9eyNau1qi8f_DW9TxNNm-GEL7TzuGE5heEMB7D1MAO3JRV3-Qa4UqQcPvkQq6pazxrx-_7OpOK-sGm_jZguJ-HFvFiQnzoypI4ErkJB8ZXqX-ffSP7T73rjVPOOQ6uOQu9ShHgCDp1aG8lYkRfHEb0-FKr5coQq34G9Yx2oZIMioAV7nReOygUneJgqsPpTttMyYieohhEwDESjDthVGbn74q28-5RGjXjh-a2miIoPHwxe6pMorXa9T66u9fSlbHXQedi1LgFVoAbMUgt_dSpkxQQUcraGPUvKc2G4TmTRZgpV9rDWTjvVJcKtePvcDVK4CIgrqeUWFgCZQL2WHx8gdW08PbVAm1v_evfEAwKOr6HGCHjQRFDnsxqkCmf1xCqEnFIY6lXY3P98-Bk1c3YhalSI64k-gY6sY6AVQjdWNxejTe3V4aPD0D293kgd0x7jUvfak__vJDDwxjaGned8NDWwfilrg==
https://www.globenewswire.com/Tracker?data=fR5_DOWrpk_9HbvZkaFvF8HcDVnfqQ3i5QF7Bh3jc3aY6UAZWS_LNFlqQMltCH8gf2Pb1nXef-JJPx4homUdfl9S59VSf0IYLYxsCe9vl7E3083S4kzGgOFIGyMdN7Deh00loVzT17KKe6z8fqnG3xHcE4PiIg--nG-WowGk-h0HB9kqyMcX0Get1OnQajizl1zfxp68ESnz5-bA0kTtAV1kpdgqpyZjZuOBTMz7QPTeD94IJUuKnj7frfGOcTkfaL2luR6VuyW9Z4KTQpP65D-K96AIajy4ReNv6CsGWj0SBt7QyJNGzFugLOyZ1a979D66XhWLRuBy6VMYsvAgERtY07GfLo2MIZtmEx0Bby5e3WaaIqlhE3ZW916ne4nJZuiucuD-ddxo4gmnSD6fNOh9sQuPOyA47jrYUo2LSfWhIWAeo5XhJoFYOtcuQsneHV3S1qxNFtq6Ttob0uSJ3UT_e_eycJdkfIUjswh7ns4=
https://www.globenewswire.com/Tracker?data=fR5_DOWrpk_9HbvZkaFvF8HcDVnfqQ3i5QF7Bh3jc3aY6UAZWS_LNFlqQMltCH8gf2Pb1nXef-JJPx4homUdfl9S59VSf0IYLYxsCe9vl7E3083S4kzGgOFIGyMdN7Deh00loVzT17KKe6z8fqnG3xHcE4PiIg--nG-WowGk-h0HB9kqyMcX0Get1OnQajizl1zfxp68ESnz5-bA0kTtAV1kpdgqpyZjZuOBTMz7QPTeD94IJUuKnj7frfGOcTkfaL2luR6VuyW9Z4KTQpP65D-K96AIajy4ReNv6CsGWj0SBt7QyJNGzFugLOyZ1a979D66XhWLRuBy6VMYsvAgERtY07GfLo2MIZtmEx0Bby5e3WaaIqlhE3ZW916ne4nJZuiucuD-ddxo4gmnSD6fNOh9sQuPOyA47jrYUo2LSfWhIWAeo5XhJoFYOtcuQsneHV3S1qxNFtq6Ttob0uSJ3UT_e_eycJdkfIUjswh7ns4=


 

 

GAAP and is not necessarily indicative of other metrics presented in 
accordance with GAAP.   
 
ABOUT VICTORY SQUARE TECHNOLOGIES INC. 

Victory Square (VST) builds, acquires and invests in promising startups, 
then provides the senior leadership and resources needed for fast-track 
growth. VST’s sweet spot is cutting-edge tech that’s shaping the 4th 
Industrial Revolution. Our corporate portfolio consists of 25+ global 
companies using AI, VR/AR, and blockchain to disrupt sectors as diverse 
as fintech, insurance, health and gaming. 

What we do differently for startups 

VST isn’t your ordinary investor. With real skin in the game, we’re 
committed to ensuring each company in our portfolio succeeds. Our 
secret sauce starts with selecting startups that have real solutions, not 
just ideas. We pair you with senior talent in product, engineering, 
customer acquisition and more. Then we let you do what you do best — 
build, innovate and disrupt. In 24-36 months, you’ll scale and be ready to 
monetize. 

What we do differently for investors 

For investors, we offer early-stage access to the next unicorns before 
they’re unicorns. Our portfolio represents a uniquely liquid and secure 
way for investors to get access to the latest cutting-edge technologies. 
Because we focus on market-ready solutions that scale quickly, we’re 
able to provide strong and stable returns while also tapping into 
emerging global trends with big upsides. 

Victory Square integrates a strong ESG (environmental, social and 
corporate governance) component throughout its operations. Our 
portfolio highlights minority entrepreneurs, often overlooked by 
traditional investors, including many from developing countries. We are 
also dedicated to giving back to the communities in which we serve and 
operate. The Company’s mandate is to assist organizations through its 



 

 

time, talent and treasure. The Company is committed to organizations 
that provide services in the youth, mental health, special needs, sport, 
tech, education, marginalized groups, First Nations, and accessibility 
sectors. 

VST is a publicly-traded company headquartered in Vancouver, Canada, 
and listed on the Canadian Securities Exchange (VST), Frankfurt 
Exchange (6F6) and the OTCQX (VSQTF). 

For more information, please visit www.victorysquare.com. 

ABOUT THE CANADIAN SECURITIES EXCHANGE (CSE) 

The Canadian Securities Exchange, or CSE, is operated by CNSX Markets 
Inc. Recognized as a stock exchange in 2004, the CSE began operations 
in 2003 to provide a modern and efficient alternative for companies 
looking to access the Canadian public capital markets. 

FORWARD-LOOKING INFORMATION 

This news release contains “forward-looking information” within the 
meaning of applicable securities laws relating to the outlook of the 
business of Victory Square and its portfolio companies, including, 
without limitation, statements relating to future performance, execution 
of business strategy, future growth, business prospects and 
opportunities of Victory Square and its related subsidiaries and portfolio 
companies, including those items listed under the heading “Net Asset 
Value (“NAV”) Update”, “Notable Portfolio Highlights” and other factors 
beyond our control. Such forward-looking statements may, without 
limitation, be preceded by, followed by, or include words such as 
“believes”, “expects”, “to be”, “anticipates”, “estimates”, “intends”, “plans”, 
“continues”, “project”, “potential”, “possible”, “contemplate”, “seek”, 
“goal”, “objectives”, “outlook” or similar expressions, or may employ such 
future or conditional verbs as “may”, “might”, “will”, “could”, “should” or 
“would”, or may otherwise be indicated as forward-looking statements 
by grammatical construction, phrasing or context. All statements other 
than statements of historical facts contained in this news release are 

https://www.globenewswire.com/Tracker?data=ZeGTlccQNkbp0lZUgaHfwKaLMqiijKVcwlFL7iObF7ehnJWos75sX3h2WDVPfgSMkeDDmQ1dumcrssfdjqM2FYd-BFo5kz8pXMMpst1Lj5sOpmp7gag3VhAeJoAsM9duFtLdFiCcbORoS6z7U-AiyKpukEYdxzbM-Pa2i8cyNTpUBV926QPTOvOIA4ZxLTqACexcoXrpu_EEXzFdiPxesBACoP65_QE3xruT59zpze-0Zc4kkq5r4ExvV7yr24TAEjuC72lf3I6IQd5Q975h6vLUwQCwEYiz8wutlOm4nhZNbow-T1PIBqqWTmrlOrGIUQvDOz0J_bzO5epRT4-cU1n0kgS2lSZ_vARAqh7c8C7rvTKG-HpIbNj4YZaoTy3tkqheoAPJc5Pij69AMySMVLV8_3kqmXkYwYjciN0WPYBZZ54UAV3HgPdJT6Svr7qJ58HnZvVT3T_1ufZLf6nyhBd7jAu1GAfXoEwP9e_2foGwDQk7ESAFlddGNgSwhaIh2kvRbdRyMPxB6NrK-ydD22biPV_CBPeveVQD3IBV613mPXRRmg5lvIZIQJHJAccDhRHZC0HKnrwddqo_VD3JWZbi_IKgagOicdy_bThDKBln6g9DcOU_88EGZD8jkb6Tx_IHcBw4KpGpa-rZ8OzEPK_3ugSm4U33rNN_t1781rpt15vwOKiK-wv4xtfDKqqyyj_weKLmlzQOAUVfD054n_EKuuJmToP5KWT29sXZ1XRTAObnPRT59Nr44M5vwRqI8BZWvyfhIUmURIy16jBy6A==


 

 

forward-looking statements. Forward-looking information is based on 
certain key expectations and assumptions made by the management of 
Victory Square. Although Victory Square believes that the expectations 
and assumptions on which such forward looking information is based 
are reasonable, undue reliance should not be placed on them because 
Victory Square can give no assurance that they will prove to be correct. 
Although Victory Square believes that the expectations reflected in 
forward-looking statements in this press release are reasonable, such 
forward-looking statements has been based on expectations, factors 
and assumptions concerning future events which may prove to be 
inaccurate and are subject to numerous risks and uncertainties, certain 
of which are beyond the Victory Square’s control, including, but not 
limited to, the risk factors discussed in the continuous disclosure 
materials of the Victory Square which are available under the Victory 
Square’s profile on SEDAR at www.sedar.com. The forward-looking 
statements contained in this press release are expressly qualified by this 
cautionary statement and are made as of the date hereof. Actual results 
and developments may differ materially from those contemplated by 
these statements. The statements contained in this news release are 
made as of the date of this news release. Victory Square disclaims any 
intent or obligation to update publicly any forward-looking information, 
whether as a result of new information, future events or results or 
otherwise, other than as required by applicable securities laws. 

The Canadian Securities Exchange has neither approved nor 
disapproved the contents of this news release and accepts no 
responsibility for the adequacy or accuracy hereof. 

 

 


