
Victory Square Technologies Reports Full 

Year 2021 Financial Results & 2021 Recap 
 

2021 unaudited Net Asset Value (“NAV”) increased to $102,269,229 

from $51,258,000 in 2020 

 

VANCOUVER, British Columbia, June 3, 2022 (GLOBE NEWSWIRE) -- Victory Square 

Technologies Inc. (“Victory Square” or the “Company”) (CSE:VST) (OTC:VSQTF) 

(FWB:6F6), a company that provides VC Investment access to a diverse portfolio of 

next generation technology companies within an audited, transparent and liquid 

investment vehicle, announces it has filed its its Audited Annual Consolidated Financial 

Statements for the year ended December 31st, 2021 along with its Management 

Discussion and Analysis (MD&A) on Friday, June 3rd, 2022. 

 

The decline in the capital markets over the past 12 months has been brutal, volatility on 

the major indexes, inflation worries, rate hikes, and the Russia-Ukraine Crisis have 

created a lot of uncertainty about what lies ahead for many. Although uncertainty 

abounds domestically and globally, opportunity also abounds for investors — the 

challenges ahead are plain to see and, in many respects, timeless: health and safety, 

the desire to communicate and play, the need to eat and work and thrive.   And, Victory 

Square has built a portfolio full of phenomenal companies finding creative new ways to 

solve these timeless needs. 

 

We’ve been very fortunate to have such a passionate, supportive and vocal shareholder 

base.  And, we understand how frustrating the share price decline must be for our 

shareholders.  Despite the share price decline though, Victory Square the company is in 

a stronger position now than at any time in its past. 

 

We’ve seen significant growth in our portfolio companies, spin-offs, exits, M&A, share 

dividends, we’ve built a new pipeline of opportunities and most importantly our 

unaudited NAV has grown from $51 Million at the end of 2020 to $102 Million at the end 

of 2021.  

 

- Shafin Diamond Tejani, CEO of Victory Square Technologies 
 

2021 Recap: 

 

2021 was a year of continued growth and new opportunities for Victory Square.  



 

Financial Highlights: 

● Healthy Balance Sheet  

○ 2021 NAV increased to $102,269,229 from $51,258,000 in 2020 (See “Use 

of Non-GAAP Financial Measures” elsewhere) 

○ $4,376,374 in cash and cash equivalents 
  

● Share Buy Back 

○ The Company purchased a total of 562,000 shares and the average cost 

with commission was $0.4814 or without commission was $0.4713 

  

● Issued 3 Common Share Dividends 

○ In 2021, Victory Square issued 3 dividends of securities to its 

shareholders with an aggregate market value of  approximately $39.65 for 

every 1,000 shares held 

Spin-Offs: 

● GameOn Entertainment Technologies (CSE:GET) public listing 

  

● XR Immersive Tech (formerly Fantasy 360 Technologies) (CSE:VRAR) public 

listing 

  

● Covalent CQT listing 

Exits: 

● Completed $6,000,000 Sale of Limitless VPN Platform 

  

● Completed sale of shares in Argo Blockchain PLC for a $1,021,244 gain 

Acquisition & Investments: 

● Completed Acquisition of IV Hydreight, An On-Demand & On-Site Mobile Health, 

Pharmaceutical & Wellness Service Provider Across the USA 

  

● Completed Blockchain & Cybersecurity IP acquisition from Aspen 

  

● Completed Investment in Renewable Energy Company – Stardust Solar 

  

● Completed Follow-on Investment in #4 Ranked Influencer Platforms - Creator.co 



Portfolio 

Company Name Vertical 

Fansunite Entertainment Inc. Sports Betting, Gaming and Esports 

GameOn Entertainment Technologies Inc. Gaming, NFTs, Play to Earn 

XR Immersive Technologies Inc. VR, AR, Metaverse, Web3 

Stardust Solar Technologies Inc. Solar Energy, Renewables, EV 

Charging 

VS Digital Health Inc. Digital Health, Online Pharmacy, 

Diagnostic Testing 

IV Hydreight Inc. Digital Health, Online Pharmacy 

Cassia Research Inc. (dba CoPilot AI) AI Technology, Automation 

Shop and Shout Ltd (dba Creator.co) Creator Economy, Web3, NFTs 

Victory Square Health Inc. Diagnostic Testing, Digital Health 

Turnium Technology Group Inc. Software defined wide area network 

platforms 

Next Decentrum Technologies Inc. Web3, Blockchain, NFTs 

Cloud Nine Web3 Technologies Inc. Web3, EdTech, Metaverse 

Cloud Benefit Solutions Inc. (dba Cloud 

Advisors) 

Insurance tech 

Franchise Global Health Inc. Cannabis 

Grow Academy Technologies Inc. Plant Based Science 



MLVX Technologies Inc. (dba Metaspectral) Artificial intelligence (AI) and Machine 

Learning (ML) 

Howyl Ventures Inc. (dba Capaciti) Web3, Future of Work 

PayVida Solutions Inc. Fintech 

Flo Digital Inc. VR, AR, Metaverse 

Victory Entertainment Inc. Film, TV, Digital Content 

PDL USA Inc. Custom software development 

Draft Label Technologies Inc Custom software development 

VS Blockchain Assembly Inc. Web3, Blockchain 

BlockX Capital Corp. Web3, Blockchain, DeFi 

CQT Token Web3, Blockchain, DeFi 

*Victory Square Technologies portfolio as of December 31, 2021 

 

The success of Victory Square is anchored in the dynamic combination and synergies 

of people, ideas and capital. Going forward into 2022 we are well equipped to leverage 

these resources to successfully build, develop and support companies in the global 

technology sector with the objective of creating long-term value for Victory Square, its 

network of companies and its shareholders. 

 

Ultimately, Victory Square’s team is committed to incubating and building a new breed 

of companies set to become the next decade’s technology giants. Thank you for your 

ongoing support of our vision. We are committed to nothing short of excellence in the 

weeks, months and years ahead. 

 

Previous corporate updates in 2021 can be viewed below: 



Victory Square Technologies CEO Issues Future Forecast Letter to Shareholders 

Victory Square Technologies Provides Corporate Update as at March 17, 2021 

Victory Square Technologies Provides Corporate Update as at May 31, 2021 

Victory Square Technologies Provides Corporate Update as at August 17, 2021 

Victory Square Technologies Provides Corporate Update as at December 9, 2021 

Check out VictorySquare.com and sign up to VST’s official newsletter at 

www.VictorySquare.com/newsletter. 

On behalf of the Board of Directors 

 

“Shafin Diamond Tejani” 

 

Director and Chief Executive Officer 

Victory Square Technologies Inc. 

www.victorysquare.com 

 

For further information about Victory Square, please contact: 

 

Investor Relations Contact – Abbey Vogt 

Email: ir@victorysquare.com 

Telephone: 604 283-9166 

 

Peter Smryniotis - Director 

Telephone: 604 283-9166 

 

Use of Non-GAAP Financial Measures: 

 

This release contains references to NAV which is a non-GAAP financial measure. NAV 

is calculated as the value of total assets. The term NAV does not have any standardized 

meaning according to GAAP and therefore may not be comparable to similar measures 

presented by other companies. There is no comparable GAAP financial measure 

presented in Victory Square Technologies Inc. consolidated financial statements and 

thus no applicable quantitative reconciliation for such non-GAAP financial measure. The 

Company believes that the measure provides information useful to its shareholders in 

understanding the Company’s performance, and may assist in the evaluation of the 

Company’s business relative to that of its peers. This data is furnished to provide 

additional information and does not have any standardized meaning prescribed by 

https://www.globenewswire.com/Tracker?data=o9NrSvREhc4HDh-Q8GRLpmV6BlXOtlZqZbuS0DFEhAv8gtqpGJXxB455TieI74XMbqAXvHH15PVFkve5jKj_94E4nQXuOgNd-u7SABZ9XvAKtdQC7z9MjJ6J2_F0pf42XUIoLYSQaFameTkibmf2_3vnaWgBPfaeXZ8Hh4JVmTVtrzZ6qvXiPytcNPxtXRFUp0OUnqnHTK83vGcX8clbrBhU2MSHNhb5yJf60VI6Rj0mXZRDAPynJ3FcDX75Ic85VdWSF2uY2EE0-G5kG4jrqVyjcsW0O-CkHhIJdEMcCuvS6G_rIn7K67NFUJv6l1O4g9bp17ollw1qpYOy97YX7A==
https://www.globenewswire.com/Tracker?data=o9NrSvREhc4HDh-Q8GRLpmV6BlXOtlZqZbuS0DFEhAup9ym-ZZr3pSb5o91hEXAB0M2SAUjfoywTgrxrILsYt9LVMh7gr9ejtJMRn-lzd3xkPdJy0eQhA2WdzFc-IupEZOPjppul47UFbTrghF61czffJAkeE7bWkbmF8GpO_V4pSkeCod4KxUPPHBo-29SfzEmL9XTKcuWpg2EqM3fYy3jxFuUGUi6VXZazvkpPbc4IgwCI9p69Wznoj40P0ao22AHi3tRPDejZbsSe4lSnqUCXHCdiYYMVZ16dQvGrDpV2uIqrIEG-GWFs3rzrK5ELW3m_CcyCYOcGCsVR3kFBV7yx9pjHzzLuSsuxd_j8-2W-T5Qtvv7Z_1hKkgNzSXkBjfzq9r_2JMdcENiwvojI1NIaGgOaUzeVTQGRTiMijWhAHb51r2GU054NM-biPlXS0BeQIwmQq_FhdUmZZ7UIN6aMVRsZcFzdESI2kz2NUvumwiZL1j11CjiHAvZVv9iHMknVhfpX6wRGeqYEoYtVGLSWjH8Y_Ol4eXguripilo6HqAVpXYyDUG21N_8vdU3ROSpvtdcYySmNn-LMzcoDObEk3faOtXWaLATfjyp7hIFsWg6yrqP7l39vvE2wPCT1oDJGpDv-nmQpA5kAyf-lsMLJZLoWIJEFZBUt3BoW7NpUN-uPnKY-o5ZYHVV1Lyl_-Q89GQs8KOWLcVHm09am__BK_0vNH34xWHlDRRG_rX_45rHlQ1dm8H_VPde5TgU-Bp_An725ufo5vxOj-Zt5G7D-jzxtJQHSRtcKzsoiB_iWjAPkBai2t71MtZQsXDokAcLJHSnDHLcg6RjfElzo2TDYN8PCrXtiTXjOA97H3tjmg3oJJvCynuKQSkHB6_9IJnT77IbwPujA3mdLNFoMYITgG1efTbtXWU2RErSl5InuKEBowyV-eEWDUS32LyzztZQb5ftGKGLbRSmP_hOzRjdQB3HzAVgSs-dnWSu54svePd36aO8OJzhcFV2flqGD
https://www.globenewswire.com/Tracker?data=o9NrSvREhc4HDh-Q8GRLpmV6BlXOtlZqZbuS0DFEhAup9ym-ZZr3pSb5o91hEXAB0M2SAUjfoywTgrxrILsYt1hfG7oVVAwvmrxZp2zdOIosLiDMeLUyMpcSTZl1082UqNN8m96S9-mtKl_SBkADSthbtYOavx45MFfKcd5_6uVteFu--a-D4HUz8q_sCeERpELjTcQ8mYJ1Nwbhfaji4L136-07H25W2eaHbX53eHSpdRiOxYaUWe4_oSV4s_PYm0wlE5wno5iKXjDbUdKE4JMn2g0JTVPlAdIkbVcrDT5CJ47vdEZbjuDPnqSwCQi7CIN5zlnFKV5zeECFaa2nTXFkm8A55ZguL_1hcZSetwII3e0_BCKx0WpQyJg8Z0RT_c3zopwiIENXj_65yTwpZ1r1twIbgShZRFvTxwuJEdpbvic1PlKT8j1-xpusxKIXOGa0RfDZ6_GwhWj4NzrdSQlFH7tDVG_O-CBYHFXPD-iTI98YH0_hsf2tdNqs-UH4ojrAxnqHZSMK4kFLm8zSykhS76jU2wVyZoR1o6HtbAFIftKv070r2IDIwUArAihSUtFyv7ZpxYeCA5Mt4f9tl6tj8wf4kENRkb3pGASX6H9Tuys0akA46d6DrxVcs5yDqCKxocwYH_jkzQddqxuT9R99Hw86rUSmsYAE5zfnU5LMkARpgfcNxfheaMre6lFomJTM_te_giOgBh_q086fY6nkF5ZmbBEKGPhHD4EKABdTRlk1UG_g0jttafYiqW6d5Tzuv_TPwB-T5twxJErR5KBFVJ2frD5PC22kLQ0LYOl5KYpyERDevzepJit5r3BS_o3ORlqwxGGeUEPTnA4mCeZn5qaHnAnAi50zc5w1G_wPDFw6rn8Et03Nwb2vEA1kVdb11H3E8w7mYIQGjbyLYQ89BV02PdEFVGKb-3t6sYWrdhOcKm2R_-iBjIWau_XpKyr7xsLeHI7THQS9K6xaa171aTpVp4mIJhbYEGoTLp7CPPAccJAp7vR2YaQZMeQU
https://www.globenewswire.com/Tracker?data=o9NrSvREhc4HDh-Q8GRLpmV6BlXOtlZqZbuS0DFEhAup9ym-ZZr3pSb5o91hEXAB0M2SAUjfoywTgrxrILsYt-K_z7fI9cApmiJuS3DCMy4x51attBKGtWnY9MDT2pBh6etf78WQCqj_LYUOWuq17f5nsdr9VqXKz6lTJJArOSnhdqeWMZh6tIXk6o3UbZ96OluFsL2Pp-6R3TR2Qi3JcNSF9F50Qj734UELCfaoxRciYgo8ILV594c5JYKC4AdoP3rvRSA1SuIFFDnUfAe9rNDGHkPfFAbzWXhhqmC4hSb4e2Mv0jCD8w4ZdIocAxMCDkEXpEin8f2K0yZa1Uxvlu3fmZE-NC53Jc2oAF5IhTQwDflwTK0ya20tABTAWjpy51wCysjk4LgmSqEgSIPdEGMUGqwK9jz8UK4lWbFppNOiShOJLjIrHYKCuUIyKzHvTQCkiuAK_X0zM-63W0w_xQxl5GqXvLSJ7oJbopS_X22b8NQRdjoXvNEn-_3Kqw_rbkk3g1YPyHghLZeUw8IkCW45Ja6T0GSmNyxEYsHzjD-xTk0Iu5O-LMAhgWeBdUCAlza0V-mbIPpGQFxc76c_ut7mPBl6-KfCJP84BRZQ4boaRp30tmiOwYo9lrowWcy-VnXWo1CoLqmrQVZ5yx1pmQ==
https://www.globenewswire.com/Tracker?data=o9NrSvREhc4HDh-Q8GRLpmV6BlXOtlZqZbuS0DFEhAup9ym-ZZr3pSb5o91hEXAB0M2SAUjfoywTgrxrILsYt_hPWTkaj1KJD0z_hm2xKtgDbmEuRUfZW5TpVVXhX0GWbkxD4ectMmxkdntHjCpcCM5-qqGnEmWPHQlDeTZuH96kFm_tDw4_HO4rkl2vT7tCBS1p4IBXna8ezFKPJv2rhITm7OJNupDA6AkVdIYz_jiAOGRKcpWAtaEgDzbw2-vxUp8pSrZ4dLmNA0YqBjfGbiee_7fFhmqTzdAow7sUxSEij55nga_Uy6AKHL7JqZHpZGmzVw_YBXHbMSIi_NIahA==
https://www.globenewswire.com/Tracker?data=xiSLkPuxJSFMvuVl-AiiWdW69QZfWLoHcoxKml7ZKmzbUudFyuibtq4WhQZcCyeq_rmsGwQ8FIGn2ANcM-pjPTUHHkd6znPbIljRSotHv4KVug6M_D1Sw5tC-y1XnOx4nxMEfJzcwO6gMdNkwDimmOTZnrnkUMuzXkBHNZOAO3fQmQAzVz_MPX7PI-I0gg3m29gyharGClCSiLH-0NYKjrTHwtcsQIn0X2Xjtj0dOtelsLj6k9w7VaUlInFEHUkq8EN_lq46LamNGpZMVXzliXb1z0Dw87UemaMz0eV1pzxRjwxEFsxVB-meI9fJzD-Z
https://www.globenewswire.com/Tracker?data=UIysCoKOkhf2u36pvEe-195EUhEIEFEetfWO_BYpauB8bsrKW6GK31kHqrdmHqa0D1S6CTx4DZM2vmWBB5U6QlOhMUFJvGAs0vEm9r2OcyP-xRSQCLsbOxQRDGquMhmmc8pQMSaJJpUelGpqq9YFP5mMdeJ3QEu1nBoHFBtHOuSqfmRv0CxD_bCm1fkKoYcZCNgh7sOjtPRS7Fe0-bZ8H2J8NLaAXVYE7vfdKLtoGM1HSHl2IMyXLjxvgnyu7tyLBIZLWZcxSfkYVKLZK8r28Q==
https://www.globenewswire.com/Tracker?data=sAflqk6pEEEInMqDrJmRN0rA_zBQYZtvwuAw2Rg1TZaGna64keRRDvj043DosiP80yxQRiN39klRZKOAiC3KnB_74iDIyt1AAWX2PLpuqLD3EBekPIBQivFx8sKSYI8NruC_QremrU5rdCn3SaG_vI9gMaB9D2KhpWJzY6MwFEaBCAgc25ySrRPxoD8EgIXQEEBVKndOqloO_qirlvUrg4waYzWXqpg_xsTdTfGArXVPHH7Eo9kUKS5awyNFWNic87oAxpMso6bfnpAdV4edoPf2H3mkAjDkFDQK3527UnR_ivUrRrkZhJ9uZubLTpxel1k4kUtIEszJ5cK8Biw4Eq6w3ghdzWW1S5FbZUbTuVWPeN68ucl3mneuYS2ur59BYV1O6dwKrDp9J-yxL50TcDD5lmwemyxckmzeq_Q8BWe_yz4nZ0A2HWug17nN7CTJFjOeI_ZXNe7BdV3vLVdgjv8w1HPMNYfvp-QQhV6LVG8=


GAAP. Accordingly, it should not be considered in isolation or as a substitute for 

measures of performance prepared in accordance with GAAP, and is not necessarily 

indicative of other metrics presented in accordance with GAAP. Existing NAV of the 

Company is not necessarily predictive of the Company’s future performance or the NAV 

of the Company as at any future date. 

 

ABOUT VICTORY SQUARE TECHNOLOGIES INC. 

 

Victory Square (VST) builds, acquires and invests in promising startups, then provides 

the senior leadership and resources needed for fast-track growth. VST’s sweet spot is 

cutting-edge tech that’s shaping the 4th Industrial Revolution. Our corporate portfolio 

consists of 25+ global companies using AI, VR/AR, and blockchain to disrupt sectors as 

diverse as fintech, insurance, health and gaming. 

 

What we do differently for startups 

 

VST isn’t your ordinary investor. With real skin in the game, we’re committed to 

ensuring each company in our portfolio succeeds. Our secret sauce starts with selecting 

startups that have real solutions, not just ideas. We pair you with senior talent in 

product, engineering, customer acquisition and more. Then we let you do what you do 

best — build, innovate and disrupt. In 24-36 months, you’ll scale and be ready to 

monetize. 

 

What we do differently for investors 

 

For investors, we offer early-stage access to the next unicorns before they’re unicorns. 

Our portfolio represents a uniquely liquid and secure way for investors to get access to 

the latest cutting-edge technologies. Because we focus on market-ready solutions that 

scale quickly, we’re able to provide strong and stable returns while also tapping into 

emerging global trends with big upsides. 

 

Victory Square integrates a strong ESG (environmental, social and corporate 

governance) component throughout its operations. Our portfolio highlights minority 

entrepreneurs, often overlooked by traditional investors, including many from 

developing countries. We are also dedicated to giving back to the communities in which 

we serve and operate. The Company’s mandate is to assist organizations through its 

time, talent and treasure. The Company is committed to organizations that provide 

services in the youth, mental health, special needs, sport, tech, education, marginalized 

groups, First Nations, and accessibility sectors. 

 



VST is a publicly-traded company headquartered in Vancouver, Canada, and listed on 

the Canadian Securities Exchange (VST), Frankfurt Exchange (6F6) and the OTCQX 

(VSQTF). 

 

For more information, please visit www.victorysquare.com. 

 

ABOUT THE CANADIAN SECURITIES EXCHANGE (CSE) 

 

The Canadian Securities Exchange, or CSE, is operated by CNSX Markets Inc. 

Recognized as a stock exchange in 2004, the CSE began operations in 2003 to provide 

a modern and efficient alternative for companies looking to access the Canadian public 

capital markets. 

 

FORWARD-LOOKING INFORMATION 

 

This news release contains “forward-looking information” within the meaning of 

applicable securities laws relating to the outlook of the business of Victory Square and 

its portfolio companies, including, without limitation, statements relating to future 

performance, execution of business strategy, future growth, business prospects and 

opportunities of Victory Square and its related subsidiaries and portfolio companies, 

including those items listed under the heading “Goals for the Next Quarter”, “2022 

Outlook” and other factors beyond our control. Such forward-looking statements may, 

without limitation, be preceded by, followed by, or include words such as “believes”, 

“expects”, “to be”, “anticipates”, “estimates”, “intends”, “plans”, “continues”, “project”, 

“potential”, “possible”, “contemplate”, “seek”, “goal”, “objectives”, “outlook” or similar 

expressions, or may employ such future or conditional verbs as “may”, “might”, “will”, 

“could”, “should” or “would”, or may otherwise be indicated as forward-looking 

statements by grammatical construction, phrasing or context. All statements other than 

statements of historical facts contained in this news release are forward-looking 

statements. Forward-looking information is based on certain key expectations and 

assumptions made by the management of Victory Square. Although Victory Square 

believes that the expectations and assumptions on which such forward looking 

information is based are reasonable, undue reliance should not be placed on them 

because Victory Square can give no assurance that they will prove to be correct. 

Although Victory Square believes that the expectations reflected in forward-looking 

statements in this press release are reasonable, such forward-looking statements has 

been based on expectations, factors and assumptions concerning future events which 

may prove to be inaccurate and are subject to numerous risks and uncertainties, certain 

of which are beyond the Victory Square’s control, including, but not limited to, the risk 

factors discussed in the continuous disclosure materials of the Victory Square which are 

https://www.globenewswire.com/Tracker?data=UIysCoKOkhf2u36pvEe-195EUhEIEFEetfWO_BYpauAxcq6DTm5TgA_jRPI4MwfSDQnKNUHuJtdHiLoOH6DofMtyBWNo_0BqEEo9o6g3mq6t_K5GwLHngwXDAE1dUU7aVNNtNSH1M7GusSTG52Z5L8spWmVZ2iFYcxVPKJnmgOvSEMIyBJMSnCLaPm7YpFfTRrFOFPk_5pgT2Ht5629BDFQsKgjaJiOAu24k3J4StatDUB7fv_EmzBdmEckYD6G_z-bFKr01b3-tMhpZxG83StMuwDOJ-i4Ob9JWi1A8HVKygwcDMr4bDBgvcqAQlJejVc1WR7qG-09IOPTuZZ4gaNr300H-rltjg2fjOcGCTyxaoxioIrmV-jlj28tVTtW6aTrZ_k_gGzE_0Di5MN20fF1PBNty52SDrWDX4rsJhROge1vYNPHJx_Q_OTBxLqWI-8QEzaYMSkdKwBPBxGovvcjFAaLvW7Hin1v1VCFah3c=


available under the Victory Square’s profile on SEDAR at www.sedar.com. The forward-

looking statements contained in this press release are expressly qualified by this 

cautionary statement and are made as of the date hereof. Actual results and 

developments may differ materially from those contemplated by these statements. The 

statements contained in this news release are made as of the date of this news release. 

Victory Square disclaims any intent or obligation to update publicly any forward-looking 

information, whether as a result of new information, future events or results or 

otherwise, other than as required by applicable securities laws. 

 

The Canadian Securities Exchange has neither approved nor disapproved the contents 

of this news release and accepts no responsibility for the adequacy or accuracy hereof. 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 


