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PHARMACEUTICALS

ALGERNON ANNOUNCES RESEARCH ANALYST COVERAGE BY MACKIE RESEARCH WITH
AN $0.80/SHARE TARGET PRICE

VANCOUVER, British Columbia, Aug. 24, 2020 (GLOBE NEWSWIRE) -- Algernon Pharmaceuticals Inc. (CSE:
AGN) (FRANKFURT: AGW) (OTCQB: AGNPF) (the “Company” or “Algernon”) a clinical stage
pharmaceutical development company, is pleased to announce that research on the Company has been
initiated by André Uddin, Managing Director Healthcare at Mackie Research Capital Corporation with a
speculative buy recommendation and a target price of $0.80/share. A summary of the research report can
be found at Mackie Research Report Summary. Please contact André Uddin for additional information at
auddin@mackieresearch.com.

The Company is also announcing the implementation of a rolling restricted share unit plan (the "RSU
Plan"). Under the RSU Plan, eligible persons may (at the discretion of the Board) be allocated a number
of RSUs as the Board deems appropriate, with vesting provisions also to be determined by the Board.
Pursuant to the RSU Plan, the maximum number of RSUs that may be granted, is 10% of the Company's
issued and outstanding common shares as at the time of grant. The Company also announces a grant of
4,300,000 restricted share units pursuant to the RSU Plan (each, an "RSU"), which vest over a 12 month
period.

About Algernon Pharmaceuticals Inc.

Algernon is a drug re-purposing company that investigates safe, already approved drugs for new disease
applications, moving them efficiently and safely into new human trials, developing new formulations and
seeking new regulatory approvals in global markets. Algernon specifically investigates compounds that
have never been approved in the U.S. or Europe to avoid off label prescription writing.

Algernon has filed new intellectual property rights globally for NP-120 (Ifenprodil) for the treatment of
respiratory diseases and is working to develop a proprietary injectable and slow release formulation.
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The CSE does not accept responsibility for the adequacy or accuracy of this release.

Neither the Canadian Securities Exchange nor its Market Regulator (as that term is defined in the
policies of the Canadian Securities Exchange) accepts responsibility for the adequacy or accuracy of this


https://www.globenewswire.com/Tracker?data=qQi3stuCQwEftmN2yau5iRYxV5vY91YUwHX3NcTSZXfDVZnJjQc3pOIX7eeZWNURSF84V-smDEaTwtI11jd6lctOk2wB5YfhYf8-2v2CM_gq5JYAQccQRt4HHgb17TSiOE77mIxhJ90ru71j5ZPY2Q==
https://www.globenewswire.com/Tracker?data=CzqOCblFEqFlLg_wBlDc8klwhJtjIxVU8sHmMUX-dk-V__iA4G9DZ1L8SakFuMOkh5H0WOYG_br2-Rn26ETjJj_yuaSmimbItTW98w1IckY=
https://www.globenewswire.com/Tracker?data=UKMXn010Eub9rKKPmFsjL897DaPN8s_E8WlHt-AM5a0Nh7bf74KLd1LyZt8K81-_XtEJGOHd7dUKcEa58R3Z0BW17q1eZpCDp_IPqGuWtU0bMN8Cz-dvG6-450YFewVt
https://www.globenewswire.com/Tracker?data=mbNUxlTK63fwjDiymfRvIq0StPnQv31AMRzI_kbu5I7maUSiK3gaP8nE3sAnHXAFUjWheMvqg2HZxco9-WCv1A==
https://www.globenewswire.com/Tracker?data=mbNUxlTK63fwjDiymfRvIq0StPnQv31AMRzI_kbu5I7maUSiK3gaP8nE3sAnHXAFUjWheMvqg2HZxco9-WCv1A==
https://www.globenewswire.com/Tracker?data=K_YFtJbU41FiNb5Io-WYwtsTAcTEELzR7-440T7Nfz9juYl9kUIcJXp0xcDFdaLOI8BJfczEE3jEg7O0vhTDlM86Rkc9_0gyA1NJi20VI_u3VHKFGjf-msFpk6WXYCtxsJnZsTrW4DSlFwjLJwcfxQ==
https://www.globenewswire.com/Tracker?data=SjpA3n-Ek2tn7SvKbJhF-lKrSsuAjyv05VRYboOPQFG9imFiouFm2I6SuO_ijCQyFgfjFwaYK3G6NszUK3c0uw==
https://www.globenewswire.com/Tracker?data=SjpA3n-Ek2tn7SvKbJhF-lKrSsuAjyv05VRYboOPQFG9imFiouFm2I6SuO_ijCQyFgfjFwaYK3G6NszUK3c0uw==
https://www.globenewswire.com/Tracker?data=CJHgGnPju1_L0Z9JQRwzIPfdfzkuiHCd_JIubH2GYI-0mtg_khrizniRDkAqI2q4oHMsRbduLt1jlnRp7EsEUWIsDrYzg4wA0b05EeSQrUfTWNKdYQkmWQdePs4OaAC8

release. The Canadian Securities Exchange has not in any way passed upon the merits of the proposed
transaction and has neither approved nor disapproved the contents of this press release.

CAUTIONARY DISCLAIMER STATEMENT: No Securities Exchange has reviewed nor accepts responsibility for
the adequacy or accuracy of the content of this news release. This news release contains forward-looking
statements relating to product development, licensing, commercialization and regulatory compliance
issues and other statements that are not historical facts. Forward-looking statements are often identified
by terms such as “will”, “may”, “should”, “anticipate”, “expects” and similar expressions. All statements
other than statements of historical fact, included in this release are forward-looking statements that
involve risks and uncertainties. There can be no assurance that such statements will prove to be accurate
and actual results and future events could differ materially from those anticipated in such statements.
Important factors that could cause actual results to differ materially from the Company’s expectations
include the failure to satisfy the conditions of the relevant securities exchange(s) and other risks detailed
from time to time in the filings made by the Company with securities regulations. The reader is cautioned
that assumptions used in the preparation of any forward-looking information may prove to be incorrect.
Events or circumstances may cause actual results to differ materially from those predicted, as a result of
numerous known and unknown risks, uncertainties, and other factors, many of which are beyond the
control of the Company. The reader is cautioned not to place undue reliance on any forward-looking
information. Such information, although considered reasonable by management at the time of
preparation, may prove to be incorrect and actual results may differ materially from those anticipated.
Forward-looking statements contained in this news release are expressly qualified by this cautionary
statement. The forward-looking statements contained in this news release are made as of the date of this
news release and the Company will update or revise publicly any of the included forward-looking
statements as expressly required by applicable law.
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