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EXTENSION OF EXERCISE DATE OF WARRANTS

NOT FOR DISTRIBUTION TO UNITED STATES NEWSWIRE SERVICES OR FOR DISSEMINATION IN
THE UNITED STATES

VANCOUVER, British Columbia, July 06, 2020 (GLOBE NEWSWIRE) -- Algernon Pharmaceuticals
Inc. (“Algernon” or “Company”) (CSE: AGN) (FRANKFURT: AGW) (OTCB: AGNPF), a clinical stage
pharmaceutical development company, announces that it has extended 4,000,000 warrants
originally expiring on July 18, 2020 (the “Warrants”). The Company has extended the exercise
date of the Warrants to July 18, 2021, pursuant to the policies of the Canadian Securities
Exchange. The exercise price will not change.

About Algernon Pharmaceuticals Inc.

Algernon is a drug re-purposing company that investigates safe, already approved drugs for new
disease applications, moving them efficiently and safely into new human trials, developing new
formulations and seeking new regulatory approvals in global markets. Algernon specifically
investigates compounds that have never been approved in the U.S. or Europe to avoid off label
prescription writing.
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The CSE does not accept responsibility for the adequacy or accuracy of this release.

Neither the Canadian Securities Exchange nor its Market Regulator (as that term is defined in
the policies of the Canadian Securities Exchange) accepts responsibility for the adequacy or
accuracy of this release. The Canadian Securities Exchange has not in any way passed upon the
merits of the proposed transaction and has neither approved nor disapproved the contents of
this press release.


https://www.globenewswire.com/Tracker?data=bD3yh0GFTLVnDid-5TDiSBpgXuWr_Q5HzuXvWv8d4eEKa8WFI6f-bIRw4BF8tac8ekP5hKXNiAEf2UjGQc1grGWZKy3jNxBYWT-HVU7TrOXkPd6rVCk9iTguTIy9tk_i
https://www.globenewswire.com/Tracker?data=QPizoDIOmh10mbhMtfCcU4l6Me9HP4zvS6RL6S83fbJSShWik2qKaAQdONyTcpvdJIv-uwWA3hUVsZDwoB-fMBmkA466akDfPk_oHX5xF_Rpjzdk1hI9W9sMyrCrWddzdLafU71CpEwlZnW9t89jRg==
https://www.globenewswire.com/Tracker?data=ypuO6LWa21t6K6nJenGIa3dUqkZXMlDEjr4OtiEJ2lSUhMCIxHAACHWARwn_-pIGR9g_YexZLZUoXRkTZgIKv44kc7nRLRJFugvpz4Eq4xxxeqwgZ5huFDwvxtpq5p79

CAUTIONARY DISCLAIMER STATEMENT: No securities exchange has reviewed nor accepts
responsibility for the adequacy or accuracy of the content of this news release. This news release
contains forward-looking statements and forward-looking information (collectively, “forward-
looking statements”) relating to product development, licensing, commercialization and
regulatory compliance issues and other statements that are not historical facts. Forward-looking
statements are often identified by terms such as “will”, “may”, “should”, “anticipate”, “expects”
and similar (including negative and grammatical) expressions. All statements other than
statements of historical fact, included in this release are forward-looking statements that involve
risks and uncertainties. There can be no assurance that such statements will prove to be accurate
and actual results and future events could differ materially from those anticipated in such
statements. Important factors that could cause actual results to differ materially from the
Company’s expectations include the failure to satisfy the conditions of the relevant securities
exchange(s) and other securities regulatory authorities, general economic and financial market
conditions and other risks detailed from time to time in the filings made by the Company with
securities regulations. The reader is cautioned that assumptions used in the preparation of any
forward-looking statements may prove to be incorrect. Events or circumstances may cause actual
results to differ materially from those predicted, as a result of numerous known and unknown
risks, uncertainties, and other factors, many of which are beyond the control of the Company.
The reader is cautioned not to place undue reliance on any forward-looking statement. Such
information, although considered reasonable by management at the time of preparation, may
prove to be incorrect and actual results may differ materially from those anticipated. Forward-
looking statements contained in this news release are expressly qualified by this cautionary
statement. The forward-looking statements contained in this news release are made as of the
date of this news release and the Company will update or revise publicly any of the included
forward-looking statements as expressly required by applicable law.
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