Algernon Pharmaceuticals Appoints Leading Respirologist Dr.
Martin Kolb to Its Medical and Scientific Advisory Board

VANCOUVER, British Columbia, Dec. 16, 2019 (GLOBE NEWSWIRE) -- Algernon
Pharmaceuticals Inc. (CSE: AGN) (FRANKFURT: AGW) (OTCB: BTHCF) (the
“‘Company” or “Algernon”), a clinical stage pharmaceutical development company,
is pleased to announce that Dr. Martin Kolb, a leading global scientific expert and
clinician in the area of idiopathic pulmonary fibrosis (IPF), has joined the Algernon
Medical and Scientific Advisory Board.

Dr. Kolb is the Moran Campbell Chair and Professor in Respiratory Medicine and
Director of the Division of Respirology, McMaster University, Hamilton, Ontario,
Canada. He is lead of the interstitial lung disease program, located at St. Joseph’s
Healthcare Hamilton, where more than 1,500 patients with different types of fibrotic
interstitial lung disorders are seen annually. His major research interests are the
mechanisms of lung fibrosis, with a particular interest in the role of growth factors,
matrix abnormalities and pulmonary vessel remodeling in disease progression.

He leads activities in biomarker development for lung fibrosis, and is a Principal
Investigator and steering committee member in numerous clinical trials. Dr. Kolb has
authored over 150 peer-reviewed publications on different basic science and clinical
topics. He is the Chief-Editor of the European Respiratory Journal, the flagship
publication of the European Respiratory Society. He is also an editorial board
member of American Journal of Respiratory and Critical Care Medicine, American
Journal of Respiratory Cell and Molecular Biology, the European Respiratory Review
and Respirology and serves on the Lung Injury & Repair Study Section for the
National Institute of Health.

‘I am very pleased that Dr. Kolb has accepted our invitation to join the Algernon
Advisory Board”, said Christopher J, Moreau, CEO of Algernon pharmaceuticals.
“Dr. Kolb has already made important contributions to our plans for our upcoming
phase 2 clinical trial in patients with IPF and chronic cough, and we look forward to
working more closely with him going forward.”

About Algernon Pharmaceuticals Inc.

Algernon Pharmaceuticals is a clinical stage pharmaceutical development company
focused on advancing its lead compounds for non—alcoholic steatohepatitis (NASH),
chronic kidney disease (CKD) and inflammatory bowel disease (IBD) and idiopathic
pulmonary fibrosis (IPF).
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The CSE does not accept responsibility for the adequacy or accuracy of this
release.

Neither the Canadian Securities Exchange nor its Market Regulator (as that
term is defined in the policies of the Canadian Securities Exchange) accepts
responsibility for the adequacy or accuracy of this release. The Canadian
Securities Exchange has not in any way passed upon the merits of the
proposed transaction and has neither approved nor disapproved the contents
of this press release.

CAUTIONARY DISCLAIMER STATEMENT: No Securities Exchange has reviewed
nor accepts responsibility for the adequacy or accuracy of the content of this news
release. This news release contains forward-looking statements relating to product
development, licensing, commercialization and regulatory compliance issues and
other statements that are not historical facts. Forward-looking statements are often
identified by terms such as “will”, “may”, “should”, “anticipate”, “expects” and similar
expressions. All statements other than statements of historical fact, included in this
release are forward-looking statements that involve risks and uncertainties. There
can be no assurance that such statements will prove to be accurate and actual
results and future events could differ materially from those anticipated in such
statements. Important factors that could cause actual results to differ materially from
the Company’s expectations include the failure to satisfy the conditions of the
relevant securities exchange(s) and other risks detailed from time to time in the
filings made by the Company with securities regulations. The reader is cautioned
that assumptions used in the preparation of any forward-looking information may
prove to be incorrect. Events or circumstances may cause actual results to differ
materially from those predicted, as a result of numerous known and unknown risks,
uncertainties, and other factors, many of which are beyond the control of the
Company. The reader is cautioned not to place undue reliance on any forward-
looking information. Such information, although considered reasonable by
management at the time of preparation, may prove to be incorrect and actual results
may differ materially from those anticipated. Forward-looking statements contained
in this news release are expressly qualified by this cautionary statement. The
forward-looking statements contained in this news release are made as of the date
of this news release and the Company will update or revise publicly any of the
included forward-looking statements as expressly required by applicable law.
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