
MATERIAL CHANGE REPORT 
FORM 51-102F3 

ITEM 1 Name and Address of Company 

Monterey Minerals Inc. (the “Corporation”) 
890 – 1140 West Pender Street 
Vancouver, BC V6E 2R9 

ITEM 2 Date of Material Change 

The material change occurred on July 28, 2020.  

ITEM 3 News Release 

A news release was issued and disseminated through the facilities of Accesswire 
on July 28, 2020, and filed on SEDAR (www.sedar.com). A copy of this news 
release is attached hereto as Schedule “A”.  

ITEM 4 Summary of Material Change 

On July 28, 2020, the Corporation announced that it has closed the second and final 
tranche of its non-brokered private placement unit offering, first announced on July 
7, 2020 (the “Private Placement”). Each unit consisted of one (1) common share 
and one (1) non-transferrable common share purchase warrant (a “Warrant”). 
Each Warrant will entitle the holder to purchase one additional common share at a 
price of $0.10 for a period of twenty-four (24) months from date of the issue. In 
connection with the second tranche closing, the Corporation issued 9,090,000 units 
for gross proceeds of $454,500. This Private Placement resulted in the Corporation 
receiving total gross proceeds of $1,629,500. 

The Corporation paid finders’ fees consisting of 8% cash and 8% non-transferable 
warrants in connection with the Private Placement totaling $39,400 and 788,000 
non-transferable warrants. 

ITEM 5 Full Description of Material Change 

Please refer to Schedule “A”. 

ITEM 6 Reliance on Section 7.1(2) of National Instrument 51-102 of the Act 

N/A 

ITEM 7 Omitted Information
N/A 
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ITEM 8 Executive Officer 

The name and business number of an executive officer of the Corporation who is 
knowledgeable about the material change and this report is: 

James Macintosh, President, & Chief Executive Officer 
Tel: 416-862-7003 

ITEM 9 Date of Report 

August 7, 2020.  
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Schedule “A” 
News Release  






