
The following Management Discussion and Analysis (“MD&A”) of Winston Gold Corp. (the “Company” or “Winston”) has 
been prepared by management, in accordance with the requirements of National Instrument of 51-102 as of May 2, 
2022 and should be read in conjunction with the audited consolidated financial statements for the years ended 
December 31, 2021 and 2020 and the related notes contained therein which have been prepared under International 
Financial Reporting Standards (“IFRS”).  The information contained herein is not a substitute for detailed investigation 
or analysis on any particular issue. The information provided in this document is not intended to be a comprehensive 
review of all matters and developments concerning the Company. The Company is a “Venture Issuer” as defined in NI 
51-102.  Additional information relevant to the Company’s activities can be found on SEDAR at www.sedar.com and on 
the Canadian Securities Exchange at thecse.com/en/listings/mining/winston-gold-mining-corp. 

All financial information in this MD&A related to 2021 and 2020 has been prepared in accordance with IFRS.  All 
monetary amounts are expressed in Canadian dollars, the presentation and functional currency of the Company, unless 
otherwise indicated.   
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