
  

 

Sproutly Announces Shares for Debt Transaction 
 

NOT FOR DISSEMINATION IN THE US OR THROUGH US NEWSWIRE SERVICES 
 
 
VANCOUVER, BC, September 30, 2020 – Sproutly Canada, Inc. (CSE: SPR) (OTCQB: SRUTF) (FSE: 38G) 
(“Sproutly" or the “Company”) announces that it has agreed to settle an aggregate of approximately 
$69,300 of indebtedness owed to one arms-length creditor for past services rendered through the 
issuance of 1,386,000 common shares at a deemed issuance price of $0.05 per share. The Company 
determined to satisfy the indebtedness with common shares in order to preserve its cash for working 
capital. The shares will be issued upon acceptance by the CSE and approval by the directors of the 
Company.  All common shares issued in satisfaction of the indebtedness will be subject to a four month 
hold period from the date of issuance. 
 
About Sproutly Canada, Inc.  
 
Sproutly’s core objective is to become the leading supplier of unique ingredients and customized 
formulations to the cannabis beverage and edibles market. Our water-soluble Infuz2O and BioNatural Oils 
will deliver revolutionary brands to international markets that are striving to produce differentiated 
consumer products. Sproutly’s business focus is to execute on partnerships with local and globally 
established consumer brands to leverage their existing customer bases, further expand brand loyalty, 
assist with marketing, and support distribution networks to deliver this scientific breakthrough with speed 
and efficiency worldwide. 
 

For more information on Sproutly, please visit: www.sproutly.ca.  

Contact: Craig Loverock, Chief Financial Officer of Sproutly Canada, Inc. 

Email: investors@sproutly.ca 

 
Forward-Looking Statements  

Cautionary Note Regarding Forward-Looking Statements: Certain disclosure in this release, including 
statements regarding the proposed debt settlement, may constitute "forward-looking information" within 
the meaning of Canadian securities legislation. In making the forward-looking statements in this release, 
the Company has applied certain factors and assumptions that the Company believes are reasonable, 
including that the Company will obtain the necessary regulatory approvals for the debt settlement. 
However, the forward-looking statements in this release are subject to numerous risks, uncertainties and 
other factors that may cause future results to differ materially from those expressed or implied in such 
forward-looking statements. Such uncertainties and risks include, among others, delays in obtaining or 
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inability to obtain required regulatory approvals for the debt settlement and changes in the Company’s 
plans. There can be no assurance that such statements will prove to be accurate, and actual results and 
future events could differ materially from those anticipated in such statements. Readers are cautioned not 
to place undue reliance on forward-looking statements. The Company does not intend, and expressly 
disclaims any intention or obligation to, update or revise any forward-looking statements whether as a 
result of new information, future events or otherwise, except as required by law. 


