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NOTE TO READER

Under National Instrument 51-102, if an auditor has not performed a review of interim financial statements
they must be accompanied by a note indicating that the interim financial statements have not been reviewed
by an auditor.

The accompanying unaudited condensed consolidated interim financial statements have been prepared by
and are the responsibility of the management. The Company's independent auditor has not performed a
review of these interim financial statements.



SYD Financial Inc.

Condensed Consolidated Interim Statements of Financial Position
As at September 30, 2018 and March 31, 2018

Expressed in Canadian Dollars

Note September 30,2018 March 31, 2018
(unaudited)

ASSETS
Current assets
Cash S 95,030 S 194,420
Sales tax recoverable 2,054 4,512
Total current assets 97,084 198,932
Exploration and evaluation assets 5 83,299 83,299
Total assets S 180,383 S 282,231
LIABILITIES
Current liabilities
Accounts payable and accrued liabilities 6 25,178 39,716
Related party payables 9 20,000 14,000
Total liabilities 45,178 53,716

SHAREHOLDERS' EQUITY

Share capital 7 430,675 430,675
Shares to be issued 7 600 -

Deficit (296,071) (202,160)
Total shareholders' equity 135,204 228,515
Total liabilities and shareholders' equity S 180,383 S 282,231

Nature and Continuance of Operations (Note 1)

Approved on behalf of the Board:

Keith Anderson (signed)
Keith Anderson, Director

Spencer Smyl, (signed)
Spencer Smyl, Director




SYD Financial Inc.
Condensed Consolidated Interim Statement of Loss and Comprehensive Loss
Expressed in Canadian Dollars

Three months ended September 30, Six months ended September 30,

Note 2018 2017 2018 2017

OPERATING EXPENSES

Consulting S 7,134 §$ - S 38,709 $ -

Corporate administration 307 6,525 1,207 14,696

Interest and finance charge (264) 315 (264) 627

Management fees 9 3,000 - 6,000 -

Office and miscellaneous 166 296 178 296

Professional fees 5,008 9,072 30,775 14,491

Shareholder information 997 1,355 997 1,355

Transfer agent and filing fees 13,148 1,858 16,309 1,907
NET LOSS AND COMPREHENSIVE LOSS S (29,496) $ (19,421) $ (93,911) $ (33,372)
Loss per share

Basic and diluted 8 S (0.00) S (0.01) $ (0.01) $ (0.02)
Weighted average number of shares outstanding

Basic and diluted 8 17,358,366 2,158,365 17,358,366 2,158,365

The accompanying notes are an integral part of these consolidated financial statements.



SYD Financial Inc.
Condensed Consolidated Interim Statements of Cash Flows
Expressed in Canadian Dollars

Six months ended September 30,

Note 2018 2017
OPERATING ACTIVITIES
Net loss S (93,911) S (33,372)
Changes in non-cash working capital items:
(Decrease) increase in sales tax recoverable 2,459 (1,138)
Increase in interest payable - 626
Increase in related party payables 6,000 -
Increase (decrease) in accounts payable and accrued liabilities (14,538) 11,625
Increase in interest payable - -
Cash used in operating activities (99,990) (22,259)
FINANCING ACTIVITIES
Advances from Numberco 7 - 20,000
Shares to be issued 7 600 -
Cash flows provided by financing activities 600 20,000
Decrease in cash during the period (99,390) (2,259)
Cash, beginning of period 194,420 5,886
Cash, end of period S 95,030 S 3,627

The accompanying notes are an integral part of these consolidated financial statements.



SYD Financial Inc.

Condensed Consolidated Interim Statements of Changes in Shareholders' Equity

Expressed in Canadian Dollars

Number

Shares to be
Share Capital

Total Shareholders'
Equity

Balance, date of incorporation on March 3, 2017
Recapitalization of SYD Financial Inc.

Net loss and comprehensive loss

15

2,158,365

53,959
(9,132)

Balance, March 31, 2017
Issued for cash

Pursuant to a private placement - at $0.025
Pursuant to a flow through private placement - at $0.025

less; share issue costs
Net loss and comprehensive loss

2,158,366

11,200,000
4,000,000

44,827

280,000
100,000

(3,284)
(33,372)

Balance, September 30, 2017
Net loss and comprehensive loss

17,358,366

388,171
(159,656)

Balance, March 31, 2018

Subscription funds received
Shares to be issued

Net loss and comprehensive loss

17,358,366

228,515

600
(93,911)

Balance, September 30, 2018

17,358,366

135,204

The accompanying notes are an integral part of these consolidated financial statements.



SYD Financial Inc.

Notes to the Condensed Consolidated Interim Financial Statements
September 30, 2018

(Expressed in Canadian Dollars)

Unaudited — Prepared by Management

1. NATURE OF OPERATIONS AND GOING CONCERN

SYD Financial Inc. (“SYD” or the “Company”) was incorporated under the Business Corporations
Act (British Columbia) on February 18, 2015. On July 16, 2015, the Company entered into a Plan
of Arrangement with Alchemist Mining Inc. (“Alchemist”) and became a reporting issuer in the
provinces of British Columbia, Alberta and Ontario.

The address of its head office is located at 303 — 570 Granville Street, Vancouver, British Columbia,
Canada V6C 3P1. The address of its registered office is 800-885 West Georgia Street, Vancouver,
British Columbia, Canada V6C 3H1.

On December 13, 2017, the Company closed an Acquisition Agreement with 1109692 B.C. Ltd.
(“Numberco”) pursuant to which SYD purchased the shares and warrants of Numberco in exchange
for shares and warrants of SYD on a one for one basis. Each warrant can be exercised into one
common share of SYD at an exercise price of $0.05 per share until April 19, 2027. Upon closing of
the agreement, Numberco became a wholly-owned subsidiary of SYD. Numberco was incorporated
under the Business Corporations Act (British Columbia) on March 3, 2017. The principal business
of Numberco is the acquisition, exploration and evaluation of mineral properties in Canada. See
Note 4.

These condensed consolidated interim financial statements have been prepared on a going
concern basis in accordance with International Financial Reporting Standards (“IFRS”) with the
assumption that the Company will be able to realize its assets and discharge its liabilities in the
normal course of business. At September 30, 2018, the Company had not yet achieved profitable
operations and has an accumulated deficit of $296,071 since its inception. The Company expects
to incur further losses in the development of its business and its continued operations are
dependent upon its ability to identify, evaluate and negotiate an acquisition of or participation in an
interest in properties, assets or businesses. These conditions represent a material uncertainty that
may cast significant doubt upon the Company’s ability to continue as a going concern. These
financial statements do not include any adjustments to the recoverability and classification of
recorded asset amounts and classification of liabilities that might be necessary should the
Company be unable to continue as a going concern. If the going concern assumption was not used,
then the adjustments required to report the Company’s assets and liabilities on a liquidation basis
could be material to these financial statements.

2. BASIS OF PRESENTATION
€) Statement of compliance

These condensed consolidated interim financial statements have been prepared in accordance
with International Accounting Standards 34 - Interim Financial Reporting. The condensed
consolidated interim financial statements of the Company should be read in conjunction with the
Company’s financial statements for the year ended March 31, 2018, which were prepared in
accordance with IFRS as issued by the International Accounting Standards Board (“IASB”).



SYD Financial Inc.

Notes to the Condensed Consolidated Interim Financial Statements
September 30, 2018

(Expressed in Canadian Dollars)

Unaudited — Prepared by Management

2. BASIS OF PRESENTATION - Continued
(b) Approval of the financial statements

The financial statements of the Company for the six months ended September 30, 2018 were
reviewed by the Audit Committee and approved and authorized for issue on November 28, 2018
by the Board of Directors of the Company.

(© Basis of presentation

The financial statements are presented in Canadian dollars, which is also the Company’s functional
currency. The financial statements of the Company have been prepared on an accrual basis except
for cash flow information, and are based on historical costs, except for certain financial instruments,
which are stated at their fair values.

(d) Basis of Consolidation

These consolidated financial statements include the accounts of the Company and its wholly owned
subsidiary. All intercompany transactions, income and expenses have been eliminated upon
consolidation.

3. SIGNIFICANT ACCOUNTING POLICIES

The accounting policies followed by the Company are set out in Note 3 to the audited consolidated
financial statements for the year ended March 31, 2018 and have been consistently followed in the
preparation of these condensed consolidated interim financial statements.

Except as disclosed in the Changes in Accounting Policies below, the Company has used the same
accounting policies and methods of computation as in the audited annual consolidated financial
statements for the year ended March 31, 2018.

(a) Recently Adopted Accounting Standards
IFRS 9 Financial Instruments

In July 2014, the IASB issued the final version of IFRS 9 Financial Instruments which reflects all
phases of the financial instruments project and replaces IAS 39 Financial Instruments: Recognition
and Measurement and all previous versions of IFRS 9. The standard introduced new requirements
for classification and measurement, impairment, and hedge accounting. IFRS 9 was effective for
the Company on April 1, 2018. The adoption of IFRS 9 did not have any material effect on the
classification and measurement of the Company’s financial assets and liabilities.



SYD Financial Inc.

Notes to the Condensed Consolidated Interim Financial Statements
September 30, 2018

(Expressed in Canadian Dollars)

Unaudited — Prepared by Management

3. SIGNIFICANT ACCOUNTING POLICIES (Continued)
€)] Recently Adopted Accounting Standards (continued)
IFRS 15 Revenue from Contracts with Customers

This new standard contains a single model that applies to contracts with customers and two
approaches to recognizing revenue: at a point in time or over time. The model features a contract-
based five-step analysis of transactions to determine whether, how much and when revenue is
recognized. New estimates and judgmental thresholds have been introduced, which may affect the
amount and/or timing of revenue recognized. IFRS was effective for the Company on April 1, 2018.
The adoption of IFRS 15 did not have any impact on the Company’s financial statements.

(b) Accounting standards issued but not yet effective

At the date of authorization of these financial statements, certain new standards, amendments and
interpretations to existing standards have been published but are not yet effective and have not
been early-adopted by the Company.

Management anticipates that all of the pronouncements will be adopted in the Company’'s
accounting policies for the first period beginning after the effective date of the pronouncement.
Information on new standards, amendments and interpretations that are expected to be relevant to
the Company’s financial statements is provided below. Certain other new standards and
interpretations have been issued but are not expected to have an impact on the Company’s
financial statements.

IFRS 16 Leases

In January 2016, the IASB issued IFRS 16 Leases (“IFRS 16”) which replaces IAS 17, Leases and
its associated interpretative guidance. IFRS 16 applies a control model to the identification of
leases, distinguishing between a lease and a service contract on the basis of whether the customer
controls the asset being leased. For those assets determined to meet the definition of a lease, IFRS
16 introduces significant changes to the accounting by lessees, introducing a single, on-balance
sheet accounting model that is similar to the current finance lease accounting, with limited
exceptions for short-term leases or leases of low value assets. Lessor accounting remains similar
to current accounting practice. The standard is effective for annual periods beginning on or after
January 1, 2019, with early application permitted for entities that apply IFRS 15. The adoption of
IFRS 16 is not expected to have an impact on the classification and measurement of the Company’s
financial liabilities.

(©) Significant estimates and judgements

Significant assumptions about the future and other sources of estimation uncertainty that
management has made at the financial position reporting date, that could result in a material
adjustment to the carrying amounts of assets and liabilities, in the event that actual results differ
from assumptions made.

There have been no material revisions to the nature and amount of changes in estimates of
amounts reported in the audited annual financial statements at March 31, 2018.



SYD Financial Inc.

Notes to the Condensed Consolidated Interim Financial Statements
September 30, 2018

(Expressed in Canadian Dollars)

Unaudited — Prepared by Management

4, REVERSE TAKEOVER TRANSACTION

During the year ended March 31, 2018, the Company completed an Acquisition Agreement with
Numberco whereby SYD purchased all of the shares of Numberco in exchange for common shares
of SYD on the basis of one common share of SYD for each one share of Numberco. As well, SYD
purchased all of the issued and outstanding warrants of Numberco in exchange for warrants of
SYD (the “Replacement Warrants”). Each Replacement Warrant is exercisable into one common
share of SYD at an exercise price of $0.05 per share until April 19, 2027.

Upon closing of the Acquisition Agreement, Numberco became a wholly-owned subsidiary of SYD.

As of the date of the Acquisition Agreement, Numberco had advanced $54,500 to SYD to pay for
expenses associated with public company reporting obligations prior to the consummation of the
transaction. All amounts advanced were eliminated upon consolidation upon completion of the
Acquisition Agreement.

The Acquisition Agreement was accounted for, during the year ended March 31, 2018, as a reverse
takeover transaction that was not a business combination and effectively a capital transaction of
Numberco. Numberco has been treated as the accounting acquirer (legal subsidiary) and SYD has
been treated as the accounting acquire (legal parent) in these condensed consolidated interim
financial statements. As Numberco was deemed to be the acquirer for accounting purposes, the
consolidated financial statements are presented as a continuation of Numberco.

Details of the purchase price consideration and allocation are shown below:

Consideration paid - 2,158,365 shares S 53,959
Legal fees in relation to amalgamation 18,890
Net assets acquired
Cash 8,880
Receivables 1,629
Trade payables and accruals (1,910)
Due to Numberco (54,500)
Net liabilities assumed (45,901)
Listing expense S 118,750

The fair value of Consideration paid was calculated based on the number of common shares of
SYD outstanding as of the date of the consummation of the transaction with a fair value per share
of $0.025, which is the price at which Numberco common shares were issued in a recent private
placement transaction prior to the consummation of the Acquisition Agreement.

The fair value of SYD’s net assets and liabilities was estimated to be consistent with their carrying
value due to their short-term nature.



SYD Financial Inc.

Notes to the Condensed Consolidated Interim Financial Statements
September 30, 2018

(Expressed in Canadian Dollars)

Unaudited — Prepared by Management

5. EXPLORATION AND EVALUATION ASSETS

The Company has acquired the rights, through staking, to 102 mineral claims covering
approximately 4,550 hectares located in the Chapais Township, Quebec, collectively known as the
Pluto Gold and Base Metals Property (the “Pluto Gold Prospect”), at a cost of $6,537.

At September 30, 2018 and March 31, 2018, the Company had incurred exploration and acquisition
costs on the Pluto Gold Prospect as follows:

Pluto Gold
Prospect Total
Balance, March 31, 2017 $ - $ -
Acquisition costs
Staking costs 6,537 6,537
Exploration expenditures
Assay 2,626 2,626
Geological 47,308 47,308
Tilling and sampling 23,060 23,060
Travel and field 3,768 3,768
Balance, March 31, 2018 $ 83,299 $ 83,299
Balance, September 30, 2018 $ 83,299 $ 83,299
6. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

Accounts payable and accrued liabilities recognized in the statement of financial position can be
analyzed as follows:

September 30, March 31,

2018 2018

Accounts payables $ 20,424 $ 10,986
Accrued liabilities 4,724 28,730
$ 25,178 $ 39,716

All amounts are short-term. The carrying value of trade payables and accrued liabilities is
considered a reasonable approximation of fair value.

10



SYD Financial Inc.

Notes to the Condensed Consolidated Interim Financial Statements
September 30, 2018

(Expressed in Canadian Dollars)

Unaudited — Prepared by Management

7. SHARE CAPITAL
(a) Share capital
Six months ended September 30, 2018
The Company did not issue any common shares during the six months ended September 30, 2018.
Year ended March 31, 2018

On April 19, 2017, the Company issued 11,200,000 non flow-through units at $0.025 for gross
proceeds of $280,000 and 4,000,000 flow through units at $0.025 per share for gross proceeds of
$100,000 pursuant to a private placement. Each non flow-through unit consisted of one common
share of the Company and one share purchase warrant exercisable into one additional common
share of the Company at an exercise price of $0.05 per share for a period of ten years. Each flow
through unit of the Company consisted of one flow through common share of the Company and
one share purchase warrant exercisable into one additional non flow-through share of the Company
at an exercise price of $0.05 per share for a period of ten years.

In connection with the private placement, the Company paid legal fees of $3,284 which were
recorded as share issue costs.

(b) Shares to be issued

In September 2018, the Company received $600 in subscription funds pursuant to a non-brokered
private placement which was closed subsequent to September 30, 2018 (Note 11). They are
included in shares to be issued at September 30, 2018.

(c) Share purchase warrants

Weighted
Number of Average
Warrants Exercise Price

Balance, March 31, 2017 - -

Issued 15,200,000 $0.05
Balance, March 31, 2018 15,200,000 $0.05
Balance, September 30, 2018 15,200,000 $0.05

At September 30, 2018, the Company had 15,200,000 share purchase warrants outstanding. Each
warrant entitles the holder the right to purchase one common share at a price of $0.05 per share
until April 19, 2027.

Subsequent to September 30, 2018, the Company issued 277,000 share purchase warrants as
part of a non-brokered private placement and 24,750 share purchase warrants as a finder’s fee in
connection with certain subscriptions. Each warrant entitles the holder to purchase one common
share at a price of $0.40 per common share for a period of two years from closing.

As at September 30, 2018, the weighted average life of warrants outstanding was 8.55 years.

11



SYD Financial Inc.

Notes to the Condensed Consolidated Interim Financial Statements
September 30, 2018

(Expressed in Canadian Dollars)

Unaudited — Prepared by Management

7. LOSS PER SHARE

The calculation of basic and diluted loss per share was based on the following data:

For the three months ended For the six months ended
September 30, September 30,
2018 2017 2018 2017
Weighted average number of shares —
basic:
Issued common shares as at July 1 17,358,366 2,158,365 17,358,366 2,158,365
Effect of common shares issued
during the period 522 - 262 -
17,358,888 2,158,365 17,358,628 2,158,365
Net loss and comprehensive loss $ 29,510 $ 19421 $ 93911 $ 33,372
Loss per share — basic and diluted $ (0.000 $ (0.01) $ (0.01) $ (0.02)

The basic loss per share is computed by dividing net loss by the weighted average number of
common shares outstanding during the period. The diluted loss per share reflects the potential
dilution of common share equivalents, such as stock options and share purchase warrants, in the
weighted average number of common shares outstanding during the period, if dilutive. All share
purchase warrants issued and outstanding were excluded from the calculation of diluted loss per
share because their effect was anti-dilutive.

8. RELATED PARTY TRANSACTIONS

The Company considers key management personnel to be the directors and officers of the
Company. During the three and six months ended September 30, 2018, the Company incurred
$3,000 and $6,000, respectively (2017: $Nil and $Nil, respectively) in management fees to a
director of the Company, for services rendered. These transactions were measured at the
exchange amount, which is the amount agreed upon by the parties.

During the three and six months ended September 30, 2018, the Company paid $Nil and $Nil,
respectively (2017 - $Nil and $8,171, respectively) to Alchemist for corporate administration costs.
At the time of such transactions, Alchemist was related to the Company by virtue of common
officers and directors.

At September 30, 2018, there was $20,000 (March 31, 2018: $14,000) owing to a director for unpaid
management fees.

12



SYD Financial Inc.

Notes to the Condensed Consolidated Interim Financial Statements
September 30, 2018

(Expressed in Canadian Dollars)

Unaudited — Prepared by Management

10.

SUPPLEMENTAL DISCLOSURE WITH RESPECT TO CASH FLOWS

Investing and financing activities that do not have a direct impact on cash flows are excluded from
the statement of cash flows.

There were no significant non-cash transactions for the six months ended September 30, 2018.

During the six months ended September 30, 2017, accounts payable of $8,171 were offset against
a promissory note receivable. This transaction was excluded from the statement of cash flows.

SUBSEQUENT EVENTS

On November 21, 2018, the Company closed a non-brokered private placement financing
(“Financing”) of 277,000 units (each, a “Unit”) at a price of $0.20 per Unit for gross proceeds of
$55,400. Each Unit consists of one common share and one share purchase warrant, with each
warrant entitling the holder to purchase one additional share at a price of $0.40 per common share
for a period of two years from closing.

Proceeds of the Financing are to be used for working capital as required by Canadian Securities
Exchange in connection with the recent listing of the Company’s shares on the exchange.

In connection with the Closing, the Company paid cash finder’s fees of $4,950 and issued 24,750

share purchase warrants (the “Finder's Warrants”) as a finder's fee in connection with certain
subscriptions in the Financing. The Finder’'s Warrants have the same terms as the Warrants.
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