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INTERIM REVIEW REPORT

To: the Shareholders of
Brigade Resource Corp.

In accordance with our engagement letter dated February 15, 2017, we have reviewed the consolidated interim
statement of financial position of Brigade Resource Corp. as at December 31, 2016, the consolidated interim
statements of operations and comprehensive loss, the statements of cash flows, and the changes in equity for the
nine months period ended December 31, 2016. These condensed consolidated interim financial statements are the
responsibility of the Company’s management.

We performed our review in accordance with Canadian generally accepted standards for a review of condensed
consolidated interim financial statements by an entity’s auditor. Such an interim review consists principally of
applying analytical procedures to financial data, and making enquiries of and having discussions with persons
responsible for financial and accounting matters. An interim review is substantially less in scope than an audit,
whose objective is the expression of an opinion regarding the financial statements; accordingly, we do not express
such an opinion. An interim review does not provide assurance that we would become aware of any or all
significant matters that might be identified in an audit.

Based on our review, we are not aware of any material modification that needs to be made for these condensed
consolidated interim financial statements to be in accordance with International financial reporting standards.

The comparative statements of financial positions as at March 31, 2016 is derived from the audited consolidated
financial statements of Brigade Resource Corp. for the year ended March 31, 2016, on which we expressed an
opinion without reservation in our report dated July 29, 2016.

This report is solely for the use of the Directors of Brigade Resource Corp. to assist in discharging its obligation
to review these interim consolidated interim financial statements, and should not be used for any other purpose.
Any use that a third party makes of this report, or any reliance or decisions made based on it, are the responsibility
of such third party, we accept no responsibility for loss or damages, if any, suffered by any third party as a result
of decisions made or actions taken based on this report.

Chanttony ¥ Lompnig

Chartered Professional Accountants



Vancouver, BC
February 24, 2017

BRIGADE RESOURCE CORP.

CONDENSED CONSOLIDATED INTERIM STATEMENTS OF FINANCIAL POSITION

(Expressed in Canadian Dollars)

(Unaudited)
As at December 31, 2016 March 31, 2016
ASSETS
Current
Cash 10,169 $ 14,742
Prepaids and deposits - 101,922
Loan 20,000 -
Receivables 6,645 -
36,814 116,664
Exploration and evaluation assets (Note 4) - 70,000
Total assets 36,814 $ 186,664
LIABILITIES AND SHAREHOLDERS’ EQUITY
Current
Accounts payable and accrued liabilities 126,971 $ 87,745
Note payable (Note 5) - 49,500
126,971 137,245
Shareholders’ equity (deficiency)
Share capital (Note 6) 4,546,200 4,332,000
Reserves 2,036,405 2,036,405
Deficit (6,672,762) (6,318,986)
Total shareholders’ equity (deficiency) (90,157) 49,419
Total liabilities and shareholders’ equity 36,814 $ 186,664

Nature of operations and going concern (Note 1)

The accompanying notes are an integral part of these condensed consolidated interim financial statements.
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BRIGADE RESOURCE CORP.

CONDENSED CONSOLIDATED INTERIM STATEMENTS OF LOSS AND COMPREHENSIVE LOSS

(Expressed in Canadian Dollars)

(Unaudited)
Three Three Nine Nine
months ended months ended months ended  months ended
December 31, December 31, December 31, December 31,
FOR THE 2016 2015 2016 2015
OPERATING EXPENSES
Exploration and evaluation expenditures $ - $ 765 $ - 8 7,353
Interest 1,532 - 5,104 -
Management fees 28,250 53,000 74,750 88,000
Office and administrative 19,466 6,969 14,109 11,357
Professional fees 29,377 28,543 33,701 51,677
Filing fees 575 - 17,847 -
Rent 13,621 - 40,893 -
Share-based payments - 73,645 - 281,805
(92,821) (162,922) (186,404) (440,192)
OTHER
Foreign exchange - 5,382 - 5,382
Impairment of deposit - - (97,372) -
Write-down of exploration and evaluation asset - - (70,000) -
Merger expense - - - (5,740,185)
Loss and comprehensive loss for the period $ (92,821) % (157,540) $ (353,776) $ (6,174,995)
Basic and diluted loss per common share $ (0.02) % (0.00) $ (0.08) $ (0.31)
Weighted average number of common shares
outstanding 4,696,957 30,660,000 4,454,540 19,852,255

The accompanying notes are an integral part of these condensed consolidated interim financial statements.



BRIGADE RESOURCE CORP.

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(Expressed in Canadian Dollars)
(Unaudited)

December 31,

December 31,

For the nine months ended: 2016 2015
CASH FLOWS FROM OPERATING ACTIVITIES
Loss for the period (353,776) $ (6,174,995)
Items not involving cash:
Accrued interest 5,104 -
Merger expense - 5,740,185
Share-based payments - 281,805
Write-off of exploration and evaluation asset 70,000 -
Impairment of deposit 101,922 -
Changes in non-cash working capital items:
Accounts Receivables (6,645) (8,063)
Accounts payable and accrued liabilities 39,222 (138,059)
Net cash used in operating activities (144,173) (299,127)
CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of Brigadier - 334,155
Exploration and evaluation assets - (40,000)
Loan to G2BE (20,000) -
Net cash (used in) provided by investing activities (20,000) 294,155
CASH FLOWS FROM FINANCING ACTIVITIES
Private placement 129,600 15,000
Loans received 30,000 -
Net cash provided by financing activities 159,600 15,000
Change in cash during the period (4,573) 10,028
Cash, beginning of period 14,742 10
Cash, end of period 10,169 $ 10,038

There were no significant non-cash transactions for nine-month period ended December 31, 2016 and 2015.

The accompanying notes are an integral part of these condensed consolidated interim financial statements.



BRIGADE RESOURCE CORP.

CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY

(Expressed in Canadian Dollars)
(Unaudited)

Share capital

Number Amount Reserves Deficit Total
Balance, March 31, 2015 2,000 $ 10 - (4,625) (4,615)
Shares issued for acquisitions 6,132,000 6,132,000 - - 6,132,000
Return of capital (2,000) (10) - - (20)
Stock options issued - - 281,805 - 281,805
Loss for the period - - - (6,174,995) (6,174,995)
Balance, December 31, 2015 6,132,000 6,132,000 281,805 (6,174,995) 249,185
Shares issued for acquisitions (Note 3) - - - - -
Return of Capital - - - - -
Purchase and cancellation of shares(Note 6) (1,400,000) (1,400,000) 1,365,000 - (35,000)
Return of capital(Note 6) (400,000) (400,000) 389,600 - (10,400)
Loss for the period - - - (143,991) (143,991)
Balance, March 31, 2016 4,332,000 4,332,000 2,036,405 (6,318,986) 49,419
Shares issued for cash 1,296,000 129,600 - - 129,600
Notes payable settlement 846,000 84,600 - - 84,600
Shares issued as finder’s fee 96,400 9,640 - - 9,640
Shares issued costs - (9,640) - - (9,640)
Loss for the period - - - (353,776) (353,776)
Balance, December 31, 2016 6,570,400 $ 4,546,200 2,036,405 (6,672,762) (90,157)

The accompanying notes are an integral part of these condensed consolidated interim financial statements.



BRIGADE RESOURCE CORP.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
September 30, 2016

(Expressed in Canadian Dollars)

1. NATURE OF OPERATIONS AND GOING CONCERN

Brigade Resource Corp. (the “Company”) was incorporated on October 9, 2014 in British Columbia under the Business
Corporations Act. The Company is in the business of exploring for and evaluating economically viable mineral
resource deposits.

The Company’s corporate head office is Suite 2502, 1211 Melville Street, Vancouver British Columbia, V6E 0A7. The
Company’s records office is 1820-925 W Georgia Street, Vancouver, British Columbia V6C 3L2.

The Company’s condensed consolidated interim financial statements are presented in Canadian dollars.

The Company has not generated revenues from operations. These condensed consolidated interim financial
statements are prepared on a going concern basis which assumes that the Company will be able to realize its assets
and discharge its liabilities in the normal course of business. As at December 31, 2016, the Company had a working
capital deficit of $90,157. The Company has incurred negative cash flows from operations, recorded a loss of $353,776
for the period ended December 31, 2016, and has a deficit of $6,672,762 as at December 31, 2016. The Company’s
ability to continue on a going concern basis depends on its ability to successfully raise additional financing. Although
the Company has been successful in the past in obtaining financing, there is no assurance that it will be able to obtain
adequate financing in the future or that such financing will be on terms acceptable to the Company. This material
uncertainty may cast significant doubt about the Company’s ability to continue as a going concern. These condensed
consolidated interim financial statements do not give effect to adjustments that would be necessary to the carrying
values and classification of assets and liabilities should the Company be unable to continue as a going concern.

2. BASIS OF PREPARATION
Statement of Compliance

These condensed consolidated interim financial statements, including comparatives, have been prepared in
accordance with International Financial Reporting Standards (collectively “IFRS”) as issued by the International
Accounting Standards Board (“IASB”) and by the International Financial Reporting Interpretations Committee (“IFRIC”).

Basis of Consolidation and Presentation

The condensed consolidated interim financial statements have been prepared on a historical cost basis except for
certain financial assets that are measured at fair value. All dollar amounts presented are in Canadian dollars unless
otherwise specified.

These condensed consolidated interim financial statements incorporate the financial statements of the Company and
its wholly controlled subsidiaries. Control exists when the Company has the power, directly or indirectly, to govern the
financial and operating policies of an entity so as to obtain benefits from its activities. The condensed consolidated
interim financial statements include the accounts of the Company and its direct wholly-owned subsidiaries. All
significant intercompany transactions and balances have been eliminated.

Use of Estimates and Judgments

The preparation of these condensed consolidated interim financial statements requires management to make certain
estimates, judgments and assumptions that affect the reported amounts of assets and liabilities at the date of the
financial statements and the reported expenses during the period. Actual results could differ from these estimates.

Critical Accounting Estimates

The determination of income tax is inherently complex and requires making certain estimates and assumptions about
future events. While income tax filings are subject to audits and reassessments, the Company has adequately
provided for all income tax obligations. However, changes in facts and circumstances as a result of income tax audits,
reassessments, jurisprudence and any new legislation may result in an increase or decrease in our provision for
income taxes.



BRIGADE RESOURCE CORP.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
September 30, 2016

(Expressed in Canadian Dollars)

2. BASIS OF PREPARATION (contd...)
Use of Estimates and Judgments (contd...)
Critical Accounting Judgments

The carrying value and recoverability of exploration and evaluation assets requires management to make certain
estimates, judgments and assumptions about each project. Management considers the economics of the project,
including the latest resources prices and the long-term forecasts, and the overall economic viability of the project.

From time to time, certain claims, suits, and complaints may arise in the ordinary course of operations against the
Company which require management to make certain estimates, judgments, and assumptions about the suit. In the
opinion of management, any provisions related to such claims, if any, will be accrued when the claims meet the
recognition criteria for contingent liabilities. Management is not aware of any material contingent liabilities which
require recording in the condensed consolidated interim financial statements.

New standard not yet adopted

The following new standards, amendments to standards and interpretations have been issued but are not effective
during the period ended September 30, 2016:

IFRS 9 New financial instruments standard that replaces IAS 39 for classification and
measurement of financial assets(i)
IFRS11 (Amendment) Amendment to provide specific guidance on accounting for the acquisition of

an interest in a joint operation that is a business. (ii)

@) Effective for annual periods beginning on or after January 1, 2018
(ii) Effective for annual periods beginning on or after January 1, 2016

The Company anticipates that the application of these standards, amendments and interpretations will not have a
material impact on the results and financial position of the Company.

3. ASSET ACQUISITION

On November 20, 2014, the Company entered into an Arrangement Agreement (the “Arrangement”) with Voltaire
Services Corp. (“Voltaire”), the shareholders of the Company and Brigadier Exploration Corp. (“Brigadier”). Voltaire is a
reporting issuer in the provinces of Alberta and British Columbia.

On July 6, 2015, the shareholders of the Company, Brigade and Voltaire executed the Arrangement whereby the
Company acquired all of the issued and outstanding capital stock of Brigadier from Voltaire in consideration for
securities of the Company on a one-for-one basis.

The estimated fair value of 6,132,000 common shares issued by the Company to Brigadier shareholders for the
acquisition was $6,132,000. The transaction was accounted for as an asset acquisition of exploration and evaluation
assets and related assets and liabilities using the purchase method, rather than as a business combination, as the net
assets acquired did not represent a separate business. The total purchase price of $6,132,000 was allocated to the fair
value of the net assets of Brigadier as follows:

Cash 334,155
Receivables 3,000
Due from related parties 12,500
Exploration and evaluation assets 60,000
Accounts payable and accrued liabilities (17,850)
Merger expense 5,740,185
Return of capital 10

6,132,000




BRIGADE RESOURCE CORP.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
September 30, 2016

(Expressed in Canadian Dollars)

4. EXPLORATION AND EVALUATION ASSETS
Patterson Lake Property

On September 24, 2014, the Company entered into a purchase option agreement with Voltaire to acquire a 100%
interest in certain mining claims in the Paterson Property located in the District of Kenora, Ontario for a total
consideration of $150,000 and by the issuance of 460,000 common shares payable in five installment payments.

On February 10, 2015, the purchase option agreement was terminated by mutual agreement of the parties. The
Company had paid $12,500 and issued 340,000 common shares with a value of $34,000 upon the execution of the
option agreement. On March 14, 2016, Voltaire returned the 400,000 common shares to the Company with 60,000
common shares as settlement for the cash of $12,500 paid. The Company cancelled and returned the common shares
to treasury

During the period ended December 31, 2016, management decided not to continue with the Patterson Lake Property
and wrote-off the balance to the statement of loss and comprehensive loss.

Brooks Lake Property
On April 15, 2015, and amended June 15, 2016, the Company entered into a purchase option agreement with Voltaire
to acquire a 100% interest in certain mining claims located in the Township of Brooks Lake in the District of Kenora,
Ontario. The property is subject to a 2% net smelter royalty (‘NSR”). The Company may purchase 1% of the NSR at
any time for $1,000,000.

During the period ended December 31, 2016, management decided not to continue with the Brooks Lake Property and
wrote-off the balance to the statement of loss and comprehensive loss.

Boyer Lake Property

On April 25, 2015, the Company entered into a purchase option agreement with Voltaire to acquire a 100% interest in
certain mining claims located in the Township of Boyer Lake in the District of Kenora, Ontario for a total consideration
of $50,000 and by the issuance of 500,000 common shares payable in five installment payments.

During the period ended December 31, 2016, management decided not to continue with the Boyer Lake Property and
wrote-off the balance to the statement of loss and comprehensive loss.

Surprise Lake Property

On April 15, 2015 and amended June 15, 2016, the Company entered into a purchase option agreement with Jerrold
Williamson to acquire a 100% interest in certain mining claims located in the District of Kenora, Ontario.

During the period ended December 31, 2016, management decided not to continue with the Surprise Lake Property
and wrote-off the balance to the statement of loss and comprehensive loss.

Joyce Lake Property

On July 21, 2015, the Company entered into a purchase option agreement with Voltaire to acquire a 100% interest in
certain mining claims located in the District of Red Lake, Ontario.

During the period ended December 31, 2016, management decided not to continue with the Joyce Lake Property and
wrote-off the balance to the statement of loss and comprehensive loss.

5. NOTES PAYABLE
During the period ended December 31, 2016, the Company entered into four promissory note agreements for a total

aggregate of $79,500 that were repaid during the period. The loans bore simple interest at 12% per annum. Interest of
$5,104 was paid.



BRIGADE RESOURCE CORP.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
September 30, 2016

(Expressed in Canadian Dollars)

6. SHARE CAPITAL AND RESERVES

a) Authorized share capital

Unlimited number of common and preferred shares without par value.

b) Issued share capital

During the period ended March 31, 2016, the Company:

On December 16, 2016, the Company Issued 2,238,400 common shares valued at $223,840 consisting of a
private placement of $129,600, settlement of notes payable $84,600 and finder's fees of $9,640. Each unit
consist of one common share of the Company and one share purchase warrant. Each warrant entices the
holder to purchase one additional common share in the capital of the Company at $0.10 per share for a
period of 12 months from the closing of the offering and thereafter at $0.20 per share for the following 12
months until expiry on December 16, 2018.

During the year ended March 31, 2016, the Company:

On July 6, 2015, the Company Issued 6,132,000 common shares at a value of $1.00 per common shares for
the acquisition of Brigadier (Note 3);

On July 6, 2015, the Company cancelled and returned 2,000 common shares at a value of $0.005 per
common share to the treasury;

On March 29, 2016, the Company cancelled and returned 400,000 common shares at a value of $1.00 per
common share to the treasury (Note 7);

On March 29, 2016, the Company purchased 1,400,000 common shares at a value of $1.00 from the former
CEO of the Company for a price of $0.025 per common share. The common shares were cancelled and
returned to treasury.

c) Stock options

Weighted Average

Number Exercise Price
Outstanding, March 31, 2015 - 8 -
Granted 380,000 1.00
Expired/cancelled (120,000) 1.00
Outstanding and exercisable,
March 31, 2016 and September 30, 2016 260,000 $ 1.00
The following incentive stock options were outstanding at December 31, 2016:
Number Exercise Price Weighted Average Expiry Date
Of shares remaining contractual life
(years)
160,000 $1.00 3.92 May 31, 2020
100,000 $1.00 4.33 October 28, 2020
260,000
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BRIGADE RESOURCE CORP.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
September 30, 2016

(Expressed in Canadian Dollars)

d) Warrants

In connection with a private placement, the Company granted 2,238,400 share purchase warrants. Each Warrant shall
entitle the holder to acquire one common share of the Company for a period of two years from the date of issuance of
the Warrant with an exercise price of $0.10 per share in the first year, and an exercise price of $0.20 per share in the
second year.

Weighted Average

Number Exercise Price
Outstanding, March 31, 2015 - $ -
Issued with December 2016 private placement 2,238,400 0.10
Expired/cancelled - -
Outstanding and exercisable,
March 31, 2016 and December 31, 2016 2,238,400 $ 0.10
The following warrants were outstanding at December 31, 2016:
Number Exercise Price Weighted Average Expiry Date
Of warramts remaining contractual life
(years)
2,238,400 $0.10 1.95 December 16, 2016
2,238,400

c) Share-based payments

The Company has a stock option plan under which it is authorized to grant options to executive officers and directors,
employees and consultants enabling them to acquire up to 10% of the issued and outstanding common stock of the
Company. Under the plan the exercise price of each stock option may be no less than the greater of $0.10 per share
and the closing market price of the Company’s shares on the trading day immediately preceding the date of grant of the
option, less any applicable discount allowed by the stock exchange on which the shares are traded, as calculated on
the date of grant.

The Company did not grant any stock options during the periods ended December 31, 2016.
7. RELATED PARTY TRANSACTIONS

These consolidated financial statements include the financial statements of the Company and its 100% owned
subsidiary Brigadier Exploration Corp.

During the nine month period ended September 30, 2016, the Company entered into transactions with related parties
comprised of directors, officers and companies with common directors as follows:

Related party Nature of transaction

Glenn Little Management fees for services provided by the CEO.

Red Fern Consulting Ltd. (“RFC”) Management fees for services provided by the CFO and
supporting staff.

Jon Sherron Management fees for services provided by the director.

Due to related parties at December 31, 2016 is $48,605 (March 31, 2016 - $18,926) owing to directors of the Company
or companies controlled by related parties.

11



BRIGADE RESOURCE CORP.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
September 30, 2016

(Expressed in Canadian Dollars)

During the period ended December 31, 2016, the Company:
a) Paid or accrued management fees of $45,000 (2015 - $45,000) to the CEO and Director of the Company.
b) Paid or accrued management fees of $25,250 (2015 - $8,000) to RFC for CFO of the Company.

c) Paid or accrued management fees of $4,500 (2015 - $Nil) to a director of the Company.

8. SEGMENTED INFORMATION

The Company operates in one industry segment, the mining industry, and one geographical segment, Canada.

9. FINANCIAL INSTRUMENTS AND RISK MANAGEMENT
Financial Instruments

Cash is carried at fair value using a level 1 fair value measurement. The carrying value of accounts payable and
accrued liabilities approximate their fair value because of the short-term nature of these instruments.

Fair value estimates of financial instruments are made at a specific point in time, based on relevant information about
financial markets and specific financial instruments. As these estimates are subjective in nature, involving uncertainties
and matters of significant judgment, they cannot be determined with precision. Changes in assumptions can
significantly affect estimated fair values.

Financial risk factors
The Company’s risk exposures and the impact on the Company’s financial instruments are summarized below:
Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its obligations associated with its financial liabilities.
The Company’s approach to managing liquidity risk is to ensure that it will have sufficient liquidity to meet liabilities
when due. As at December 31, 2016, the Company had a cash balance of $10,169 (March 31, 2016 - $14,742) to
settle current liabilities of $126,971 (March 31, 2016 - $137,245).

There can be no assurance the Company will be able to obtain required financing in the future on acceptable terms.
The Company anticipated it will need additional capital in the future to finance on-going exploration of its properties,
such capital to be derived from the exercise of outstanding warrants and the completion of other equity financings.

9. FINANCIAL INSTRUMENTS AND RISK MANAGEMENT (contd...)
Financial risk factors (contd...)
Liquidity risk (contd...)

The Company has limited financial resources, has no source of operating income and has no assurance that additional
funding will be available to it for future exploration and development of its projects, although the Company has been
successful in the past in financing its activities through the previously mentioned financing activities. The ability of the
Company to arrange additional financing in the future will depend, in part, on the prevailing capital market conditions
and exploration success. In recent years, the securities markets have experienced wide fluctuations in price which have
not necessarily been related to the operating performance, underlying asset values or prospects of such companies.
There can be no assurance that continual fluctuations in price will not occur. Any quoted market for the common shares
may be subject to market trends generally, notwithstanding any potential success of the Company in creating revenue,
cash flows or earnings.
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BRIGADE RESOURCE CORP.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
September 30, 2016

(Expressed in Canadian Dollars)

10.

Credit risk

Credit risk is the risk of potential loss to the Company if the counterparty to a financial instrument fails to meet its
contractual obligations. The Company’s maximum credit risk is $10,169 (March 31, 2016 - $14,742) consisting of the
balance of cash and cash equivalent. The Company limits exposure to credit risk on liquid financial assets through
maintaining its cash with high-credit quality financial institutions.

Market risk

Market risk is the risk of loss that may arise from changes in market factors such as interest rates, foreign exchange
rates, and commodity and equity prices. The Company does not have a practice of trading derivatives.

a) Interest rate risk

The Company’s financial assets exposed to interest rate risk consist of cash and restricted cash. The Company’s
current policy will be to invest excess cash in investment-grade short-term deposit certificates issued by its
banking institutions. The Company periodically monitors the investments it makes and is satisfied with the credit
ratings of its banks. As at December 31, 2016, the Company did not have any investments in investment-grade
short-term deposit certificates.

b)  Price risk

The resource industry is heavily dependent upon the market price of the resources being extracted. There is no
assurance that, even if commercial quantities of resources are discovered, a profitable market will exist for their
sale. There can be no assurance that mineral prices will be such that the Company’s properties can be extracted
at a profit. Factors beyond control of the Company may affect the marketability of any resources discovered. The
price of oil has experienced volatile and significant price movements over short periods of time, and is affected by
numerous factors beyond the Company’s control. The Company closely monitors commodity prices, individual
equity movements, and the stock market to determine the appropriate course of action to be taken by the
Company.

CAPITAL MANAGEMENT

The Company considers capital to be the elements of shareholders’ equity. The Company’s primary objectives in
capital management are to safeguard the Company’s ability to continue as a going concern in order to provide returns
for shareholders and to maintain sufficient funds to finance the exploration and development of its mineral property
interests. The Company manages its capital structure to maximize its financial flexibility making adjustments to it in
response to changes in economic conditions and the risk characteristics of the underlying assets and business
opportunities. The Company does not presently utilize any quantitative measures to monitor its capital and is not
subject to externally imposed capital requirements.
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BRIGADE RESOURCE CORP.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
September 30, 2016

(Expressed in Canadian Dollars)

11.

SUBSEQUENT EVENT

Subsequent to December 31, 2016, the Company signed a share exchange agreement with Green 2 Blue Energy
Corp. (“G2BE”) whereby the Company will acquire all of the issued and outstanding shares of G2BEin exchange for
common shares of the Company. Upon closing, G2BE will be a wholly owned subsidiary of the Company.

The Company intends to issue 47,000,002 to the shareholders of G2BE resulting in G2BE shareholders owning
approximately 77% of the Company and would be considered a reverse takeover (“RTO”).

In conjunction with the RTO, the Company announced a non-brokered private placement whereby up to 7,500,000
units will be issued at a value of $0.10 per unit for gross proceeds up to $750,000. Each unit will consist of one
common share and one share purchase warrant exercisable at $0.10 for 12 months and thereafter $0.20 for an
additional 12 months.
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