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INDEPENDENT AUDITORS’ REPORT

To: the Directors of
Brigadier Exploration Corp.

We have audited the accompanying financial statements of Brigadier Exploration Corp., which comprise the statement of
financial position as at March 31, 2015 and the statements of loss and comprehensive loss, changes in equity and cash flows for
the period from incorporation on August 13, 2014 to March 31, 2015 and a summary of significant accounting policies and
other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
International Financial Reporting Standards, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with Canadian generally accepted auditing standards. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements.
The procedures selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity's preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the company’s
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, these financial statements present fairly, in all material respects, the financial position of Brigadier Exploration
Corp. as at March 31, 2015 and its financial performance and cash flows for period from incorporation on August 13, 2014 to
March 31, 2015 in accordance with International Financial Reporting Standards.

Emphasis of Matters

Without qualifying our opinion, we draw attention to Note 1 in the financial statements which indicates that the Company has
incurred losses to date. This condition, along with other matters as set forth in Note 1, indicates the existence of a material
uncertainty that may cast significant doubt about the Company’s ability to continue as a going concern.

“Charlton & Company”
CHARTERED ACCOUNTANTS
Vancouver, Canada
May 26, 2015



BRIGADIER EXPLORATION CORP.
STATEMENT OF FINANCIAL POSITION
(Expressed in Canadian Dollars)

As at March 31, 2015
ASSETS
Current
Cash 150,227
Due from related party (Notes 5) 12,500
162,727
LIABILITIES AND SHAREHOLDERS’ EQUITY
Current
Accounts payable and accrued liabilities (Note 7) 18,000
Shareholders’ equity
Share capital (Note 6) 304,610
Deficit (159,883)
144,727
162,727

Nature of operations and going concern (Note 1)
Commitments (Note 12)
Subsequent events (Note 13)

Approved and authorized by the Board on May 26, 2015:

“Karl Antonius”

The accompanying notes are an integral part of these financial statements.

Director



BRIGADIER EXPLORATION CORP.
STATEMENT OF LOSS AND COMPREHENSIVE LOSS
(Expressed in Canadian Dollars)

From
Incorporation on
August 13, 2014 to

March 31,
2015

EXPENSES
Exploration and evaluation expenditures 3,503
Office and administration (Note 7) 63,196
Professional fees 54,029
Bank charges and interest 155
(120,883)

OTHER

Write down of exploration and evaluation assets (Note 5) (34,000)
Plan of arrangement (Note 4) (5,000)
Loss and comprehensive loss for the period (159,883)
Basic and diluted loss per common share (0.02)
Weighted average number of common shares outstanding 8,838,527

The accompanying notes are an integral part of these financial statements.



BRIGADIER EXPLORATION CORP.
STATEMENT OF CASH FLOWS
(Expressed in Canadian Dollars)

For the period from incorporation on August 13, 2014 to March 31, 2015

CASH FLOWS FROM OPERATING ACTIVITIES

Loss for the period $ (159,883)
Items not involving cash:
Write down of exploration and evaluation assets 34,000

Changes in non-cash working capital items:

Accounts payable and accrued liabilities 20,000
(105,883)

CASH FLOWS FROM INVESTING ACTIVITIES
Exploration and evaluation assets (12,500)
(12,500)

CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from private placements 268,610
268,610
Change in cash during the period 150,227

Cash, beginning of period -

Cash, end of period $ 150,227

The following were no non-cash financing activities during the year ended March 31, 2015:

On November 20, 2014, the Company issued 1,700,000 to Volataire Service Corp. in connection to the option agreement to
the option agreement to acquire a 100% interest in certain claims in the Paterson Property. Each share had a price of $0.02
representing $34,000.

On October 6, 2014, the Company entered into a debt conversion agreement with Bacchus Law Corporation whereby the

Company agreed to issue an aggregate of 100,000 common shares as partial consideration for legal fees. The shares had a
price of $0.02 representing $2,000 debt.

The accompanying notes are an integral part of these financial statements.



BRIGADIER EXPLORATION CORP.

STATEMENT OF CHANGES IN EQUITY
(Expressed in Canadian Dollars)

Share capital

Number Amount Deficit Total
Balance, August 13, 2014 (incorporation) 10 $ 1 $ - 1
Private placements 11,262,250 268,610 - 268,610
Return of capital (20) Q) - Q)
Shares for debt 100,000 2,000 - 2,000
Shares issued for exploration and evaluation assets 1,700,000 34,000 - 34,000
Loss for the period - - (159,883) (159,883)
Balance, March 31, 2015 13,062,250 $ 304,610 $ (159,883) 144,727

The accompanying notes are an integral part of these financial statements.



BRIGADIER EXPLORATION CORP.
NOTES TO THE FINANCIAL STATEMENTS
March 31, 2015

(Expressed in Canadian Dollars)

1. NATURE OF OPERATIONS AND GOING CONCERN

Brigadier Exploration Corp. (the “Company”) was incorporated on August 13, 2014 in British Columbia under the
Business Corporations Act. The Company is in the business of exploring for and evaluating economically viable
mineral resource deposits.

The Company’s registered address and the records are held at Suite 3403 — 1011 West Cordova Street, Vancouver,
BC, V6C 0B2.

The Company’s financial statements are presented in Canadian dollars.

The Company has not generated revenues from operations. These financial statements are prepared on a going
concern basis which assumes that the Company will be able to realize its assets and discharge its liabilities in the
normal course of business. As at March 31, 2015, the Company had working capital of $144,727, representing funds
available to cover on-going operating costs. The Company has incurred negative cash flows from operations, recorded
a loss of $159,883 for the period ended March 31, 2015, and has a deficit of $159,883 as at March 31, 2015. The
Company’s ability to continue on a going concern basis depends on its ability to successfully raise additional financing.
Although the Company has been successful in the past in obtaining financing, there is no assurance that it will be able
to obtain adequate financing in the future or that such financing will be on terms acceptable to the Company. This
material uncertainty may cast significant doubt about the Company’s ability to continue as a going concern. These
financial statements do not give effect to adjustments that would be necessary to the carrying values and classification
of assets and liabilities should the Company be unable to continue as a going concern.

2. BASIS OF PREPARATION
Statement of Compliance

These financial statements, including comparatives, have been prepared in accordance with International Financial
Reporting Standards and Interpretations (collectively “IFRS”) as issued by the International Accounting Standards
Board (“IASB”) and by the International Financial Reporting Interpretations Committee (“IFRIC”).

Basis of Presentation

The financial statements have been prepared on a historical cost basis except for certain financial assets that are
measured at fair value. All dollar amounts presented are in Canadian dollars unless otherwise specified, which is the
functional currency of the Company.

Use of Estimates and Judgments

The preparation of these financial statements requires management to make certain estimates, judgments and
assumptions that affect the reported amounts of assets and liabilities at the date of the financial statements and the
reported expenses during the period. Actual results could differ from these estimates.

Critical Accounting Estimates

The determination of income tax is inherently complex and requires making certain estimates and assumptions about
future events. While income tax filings are subject to audits and reassessments, the Company has adequately
provided for all income tax obligations. However, changes in facts and circumstances as a result of income tax audits,
reassessments, jurisprudence and any new legislation may result in an increase or decrease in our provision for
income taxes.



BRIGADIER EXPLORATION CORP.
NOTES TO THE FINANCIAL STATEMENTS
March 31, 2015

(Expressed in Canadian Dollars)

2. BASIS OF PREPARATION (contd...)
Use of Estimates and Judgments (contd...)
Critical Accounting Judgments

The carrying value and recoverability of exploration and evaluation assets requires management to make certain
estimates, judgments and assumptions about each project. Management considers the economics of the project,
including the latest resources prices and the long-term forecasts, and the overall economic viability of the project.

From time to time, certain claims, suits, and complaints may arise in the ordinary course of operations against the
Company which require management to make certain estimates, judgments, and assumptions about the suit. In the
opinion of management, any provisions related to such claims, if any, will be accrued when the claims meet the
recognition criteria for contingent liabilities. Management is not aware of any material contingent liabilities which
require recording in the financial statements.

3. SIGNIFICANT ACCOUNTING POLICIES
Exploration and evaluation assets

Pre-exploration costs are expensed as incurred. Costs related to the acquisition of mineral properties are capitalized by
property until the commencement of commercial production. If commercially profitable ore reserves are developed,
capitalized costs of the related property are reclassified as mining assets and amortized using the unit of production
method. If, after management review, it is determined that capitalized acquisition, exploration and evaluation costs are
not recoverable over the estimated economic life of the property, or the property is abandoned, or management deems
there to be an impairment in value, the property is written down to its net realizable value. All exploration costs are
expensed as incurred to the statement of loss and comprehensive loss.

Any option payments received by the Company from third parties or tax credits refunded to the Company are credited
to the capitalized cost of the mineral property. If payments received exceed the capitalized cost of the mineral property,
the excess is recognized as income in the year received. The amounts shown for exploration and evaluation assets do
not necessarily represent present or future values. Their recoverability is dependent upon the discovery of economically
recoverable reserves, the ability of the Company to obtain the necessary financing to complete the development, and
future profitable production or proceeds from the disposition thereof.

Loss per share

The Company presents basic loss per share for its common shares, calculated by dividing the loss attributable to
common shareholders of the Company by the weighted average number of common shares outstanding during the
period. Diluted loss per share is calculated by adjusting the weighted average number of common shares outstanding
for dilutive instruments. The number of shares included with respect to options, warrants, and similar instruments is
computed using the treasury stock method. Diluted loss per share does not adjust the loss attributable to common
shareholders or the weighted average number of common shares outstanding when the effect is anti-dilutive.

Financial instruments
Financial assets

The Company classifies its financial assets into one of the following categories, depending on the purpose for which the
asset was acquired. The Company's accounting policy for each category is as follows:



BRIGADIER EXPLORATION CORP.
NOTES TO THE FINANCIAL STATEMENTS
March 31, 2015

(Expressed in Canadian Dollars)

3.

SIGNIFICANT ACCOUNTING POLICIES (cont4d...)
Financial instruments (contd...)
Financial assets (contd...)

Fair value through profit or loss - This category comprises derivatives, or assets acquired or incurred principally for the
purpose of selling or repurchasing it in the near term. They are carried in the statement of financial position at fair value
with changes in fair value recognized in the statement of operations and comprehensive loss.

Available for sale — These assets are non-derivative financial assets designated on initial recognition. They are carried
in the statement of financial position at fair value with changes in fair value recognized in the statement of equity.
Cumulative gains or losses recognized in equity are recognized in the statement of operations and comprehensive loss
when the asset is derecognized.

Loans and receivables - These assets are non-derivative financial assets with fixed or determinable payments that are
not quoted in an active market. They are carried at cost less any provision for impairment. Individually significant
receivables are considered for impairment when they are past due or when other objective evidence is received that a
specific counterparty will default.

Held-to-maturity investments - These assets are non-derivative financial assets with fixed or determinable payments
and fixed maturities that the Company's management has the positive intention and ability to hold to maturity. These
assets are measured at amortized cost using the effective interest method. If there is objective evidence that the
investment is impaired, determined by reference to external credit ratings and other relevant indicators, the financial
asset is measured at the present value of estimated future cash flows. Any changes to the carrying amount of the
investment, including impairment losses, are recognized in the statement of operations and comprehensive loss.

All financial assets except for those at fair value through profit or loss are subject to review for impairment at least at
each reporting date. Financial assets are impaired when there is any objective evidence that a financial asset or a
group of financial assets is impaired. Different criteria to determine impairment are applied for each category of
financial assets, which are described above.

Financial liabilities

The Company classifies its financial liabilities into one of two categories, depending on the purpose for which the
liability was incurred. The Company's accounting policy for each category is as follows:

Fair value through profit or loss - This category comprises derivatives, or liabilities acquired or incurred principally for
the purpose of selling or repurchasing it in the near term. They are carried in the statement of financial position at fair
value with changes in fair value recognized in the statement of operations and comprehensive loss.

Other financial liabilities: This category includes promissory notes, amounts due to related parties and accounts
payables and accrued liabilities, all of which are recognized at amortized cost.

The Company has classified its cash as fair value through profit and loss. The Company’s receivables and advances to
related parties are classified as loans and receivables. The Company’s marketable securities are classified as
available-for-sale. The Company’s accounts payable and accrued liabilities are classified as other financial liabilities.

Impairment

At the end of each reporting period, the Company’s assets are reviewed to determine whether there is any indication
that those assets may be impaired. If such indication exists, the recoverable amount of the asset is estimated in order
to determine the extent of the impairment, if any. The recoverable amount is the higher of fair value less costs to sell
and value in use. Fair value is determined as the amount that would be obtained from the sale of the asset in an arm’s
length transaction between knowledgeable and willing parties. In assessing value in use, the estimated future cash
flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset. If the recoverable amount of an asset is estimated to be less
than its carrying amount, the carrying amount of the asset is reduced to its recoverable amount and the impairment loss
is recognized in the profit or loss for the period. For an asset that does not generate largely independent cash inflows,
the recoverable amount is determined for the cash generating unit to which the asset belongs.
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BRIGADIER EXPLORATION CORP.
NOTES TO THE FINANCIAL STATEMENTS
March 31, 2015

(Expressed in Canadian Dollars)

3. SIGNIFICANT ACCOUNTING POLICIES (cont4d...)
Impairment (contd...)

Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is
increased to the revised estimate of its recoverable amount, but to an amount that does not exceed the carrying
amount that would have been determined had no impairment loss been recognized for the asset (or cash-generating
unit) in prior years. A reversal of an impairment loss is recognized immediately in profit or loss.

Provisions
a) Environmental rehabilitation provisions

The Company recognizes liabilities for statutory, contractual, constructive or legal obligations, including those
associated with the reclamation of exploration and evaluation assets and equipment, when those obligations result from
the acquisition, construction, development or normal operation of the assets. Initially, a liability for an environmental
rehabilitation obligation is recognized at its fair value in the period in which it is incurred if a reasonable estimate of cost
can be made. The Company records the present value of estimated future cash flows associated with reclamation as a
liability when the liability is incurred and increases the carrying value of the related assets for that amount.
Subsequently, these capitalized asset retirement costs are amortized over the life of the related assets. At the end of
each period, the liability is increased to reflect the passage of time (accretion expense) and changes in the estimated
future cash flows underlying any initial estimates (additional rehabilitation costs). The Company recognizes its
environmental liability on a site-by-site basis when it can be reliably estimated.

Environmental expenditures related to existing conditions resulting from past or current operations and from which no
current or future benefit is discernible are charged to the statement of loss and comprehensive loss. The Company had
no rehabilitation obligations as March 31, 2015.

b)  Other provisions

Provisions are recognized when the Company has a present obligation (legal or constructive) that has arisen as a
result of a past event and it is probable that a future outflow of resources will be required to settle the obligation,
provided that a reliable estimate can be made of the amount of the obligation.

Provisions are measured at the present value of the expenditures expected to be required to settle the obligation using
a pre-tax rate that reflects current market assessments of the time value of money and the risk specific to the
obligation. An amount equivalent to the discounted provision is capitalized within tangible fixed assets and is
depreciated over the useful lives of the related assets. The increase in the provision due to passage of time is
recognized as interest expense.

Income taxes

Income tax on the profit or loss for the periods presented comprises current and deferred tax. Income tax is recognized
in profit or loss except to the extent that it relates to items recognized directly in equity, in which case it is recognized in
equity. Current tax expense is the expected tax payable on the taxable income for the year, using tax rates enacted or
substantively enacted at period end, adjusted for amendments to tax payable with regards to previous years.

Deferred tax is recorded using the statement of financial position liability method, providing for temporary differences,
between the carrying amounts of assets and liabilities for financial reporting purposes and the amounts used for
taxation purposes. The following temporary differences are not provided for: goodwill not deductible for tax purposes;
the initial recognition of assets or liabilities that affect neither accounting nor taxable loss; and differences relating to
investments in subsidiaries to the extent that they will probably not reverse in the foreseeable future. The amount of
deferred tax provided is based on the expected manner of realization or settlement of the carrying amount of assets
and liabilities, using tax rates enacted or substantively enacted at the statement of financial position date.

A deferred tax asset is recognized only to the extent that it is probable that future taxable profits will be available
against which the asset can be utilized.

11



BRIGADIER EXPLORATION CORP.
NOTES TO THE FINANCIAL STATEMENTS
March 31, 2015

(Expressed in Canadian Dollars)

3.

SIGNIFICANT ACCOUNTING POLICIES (contd...)

New standard not yet adopted

e IFRS 5 (Amendment) Amendments to IFRS 5 Non-Current Assets Held for Sale and Discounted
Operations (i)

e IFRS 7 (Amendment) Amendments to IFRS 7 Financial Instruments: Disclosures (i)

e IFRS9 Financial Instruments (iii)

e IFRS 10 and IAS 28 Amendments to IFRS 10 Consolidated Financial Statements and IAS 28
(Amendments) Investments in Associates and Join Ventures (i)

e IFRS 11 (Amendment) Amendments to IFRS 11 Joint Arrangements (i)

e |IFRS 15 Revenue from Contracts with Customers (ii)

e |AS 1 (Amendment) Amendments to IAS 1 Presentation of Financial Statements (i)

e IAS 16 and IAS 38 Amendments to IAS 16 Property, Plant and Equipment and IAS 38 Intangible
(Amendments) Assets (i)

e |AS 34 (Amendments) Amendments to IAS 34 Interim Financial Reporting (i)

i) Effective for annual periods beginning on or after January 1, 2016;
i) Effective for annual periods beginning on or after January 1, 2017; and
iii) Effective for annual periods beginning on or after January 1, 2018.

The Company is in the process of assessing the impact of the adoption of these standards and interpretations.

PLAN OF ARRANGEMENT
Voltaire Services Corp.

On September 2, 2014, the Company entered in to a plan of arrangement with Brigade Resource Corp. (“Brigade”) and
Voltaire Services Corp. (“Voltaire”), a company with a common CEO and Director, to purchase all of the issued and
outstanding shares of Brigade.

The total purchase price was $18,000, $5,000 of which was paid on signing of the agreement. In addition, the Company
and Brigade will exchange securities on a 1:1 basis. Voltaire will issue 1,000 of its common shares and pay $8,000 to
Brigade and receive 400,000 common shares of Brigade.

On November 20, 2014, the plan of arrangement was terminated by mutual agreement.

EXPLORATION AND EVALUATION ASSETS
Patterson Lake Property

On September 24, 2014, the Company entered into a purchase option agreement with Voltaire Services Corp., a
company with a common CEO and Director, to acquire a 100% interest in certain mining claims in the Paterson
Property located in the District of Kenora, Ontario for a total consideration of $150,000 and by the issuance of
2,300,000 common shares payable in five installment payments..

On February 10, 2015, the Company terminated the purchase option agreement by mutual agreement. As of March 31,
2015, the Company had paid $12,500 and issued 1,700,000 common shares with a value of $34,000 upon the
execution of the option agreement. Voltaire has agreed to repay the $12,500 and return the 1,700,000 common shares
to the Company.

12



BRIGADIER EXPLORATION CORP.
NOTES TO THE FINANCIAL STATEMENTS

March 31, 2015

(Expressed in Canadian Dollars)

6. SHARE CAPITAL AND RESERVES

a) Authorized share capital

Unlimited number of common and preferred shares without par value.

b) Issued share capital

During the period from incorporation on August 13, 2014 to March 31, 2015, the Company:

Completed a non-brokered private placement by issuing 2,000,000 common shares at a price of $0.005 per
common share for total proceeds of $10,000;

Completed a non-brokered private placement by issuing 500,000 common shares at a price of $0.005 per
common share for total proceeds of $2,500;

Completed a non-brokered private placement by issuing 2,050,000 common shares at a price of $0.02 per
common share for total proceeds of $41,000;

Issued 100,000 common shares at a value of $0.02 per common share for settlement of $2,000 of debt;

Issued 1,700,000 common shares at a value of $0.02 per common shares as part of a mineral property option
agreement (Note 5);

Completed a non-brokered private placement by issuing 4,663,000 common shares at a price of $0.02 per
common share for total proceeds of $93,260;

Completed a non-brokered private placement by issuing 100,000 common shares at a price of $0.02 per
common share for total proceeds of $2,000;

Completed a non-brokered private placement by issuing 1,500,000 common shares at a price of $0.02 per
common share for total proceeds of $30,000; and

Completed a non-brokered private placement by issuing 449,250 common shares at a price of $0.20 per
common share for total proceeds of $89,850.

b) Stock options and warrants

There are no issued or outstanding stock options or warrants as of March 31, 2015.

7. RELATED PARTY TRANSACTIONS

Key management personnel comprise of the Chief Executive Officer, Directors of the Company, Voltaire Service Corp.,
a company with a common CEO and Director; and Brandenburg Financial Corp., a company with a common CEO.

The Company entered in to a plan of arrangement agreement (Note 4) and an option purchase agreement (Note 5)
with Voltaire.

During the year ended March 31, 2015, the Company incurred consulting fees of $63,000 to Brandenburg Financial
Corp. As at March 15, 2015, accounts payable and accrued liabilities included $10,500 to Brandenburg Financial Corp.

SEGMENTED INFORMATION

The Company operates in one industry segment, the mining industry, and one geographical segments, Canada.

13



BRIGADIER EXPLORATION CORP.
NOTES TO THE FINANCIAL STATEMENTS
March 31, 2015

(Expressed in Canadian Dollars)

9. FINANCIAL INSTRUMENTS AND RISK MANAGEMENT
Financial Instruments

Cash is carried at fair value using a level 1 fair value measurement. The carrying value of receivables and accounts
payable and accrued liabilities approximate their fair value because of the short-term nature of these instruments.

Fair value estimates of financial instruments are made at a specific point in time, based on relevant information about
financial markets and specific financial instruments. As these estimates are subjective in nature, involving uncertainties
and matters of significant judgment, they cannot be determined with precision. Changes in assumptions can
significantly affect estimated fair values.

Financial risk factors
The Company’s risk exposures and the impact on the Company’s financial instruments are summarized below:
Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its obligations associated with its financial liabilities.
The Company’s approach to managing liquidity risk is to ensure that it will have sufficient liquidity to meet liabilities
when due. As at March 31, 2015, the Company had a cash balance of $150,227 to settle current liabilities of $18,000.
The Company currently has sufficient liquidity to meet liabilities when due.

There can be no assurance the Company will be able to obtain required financing in the future on acceptable terms.
The Company anticipated it will need additional capital in the future to finance on-going exploration of its properties,
such capital to be derived from the exercise of outstanding warrants and the completion of other equity financings.

The Company has limited financial resources, has no source of operating income and has no assurance that additional
funding will be available to it for future exploration and development of its projects, although the Company has been
successful in the past in financing its activities through the previously mentioned financing activities. The ability of the
Company to arrange additional financing in the future will depend, in part, on the prevailing capital market conditions
and exploration success. In recent years, the securities markets have experienced wide fluctuations in price which have
not necessarily been related to the operating performance, underlying asset values or prospects of such companies.
There can be no assurance that continual fluctuations in price will not occur. Any quoted market for the common shares
may be subject to market trends generally, notwithstanding any potential success of the Company in creating revenue,
cash flows or earnings.

Credit risk

Credit risk is the risk of potential loss to the Company if the counterparty to a financial instrument fails to meet its
contractual obligations. The Company’s credit risk is primarily attributable to its liquid financial assets including cash.
The Company limits exposure to credit risk on liquid financial assets through maintaining its cash with high-credit
quality financial institutions.

Market risk

Market risk is the risk of loss that may arise from changes in market factors such as interest rates, foreign exchange
rates, and commodity and equity prices. The Company does not have a practice of trading derivatives.

a) Interest rate risk

The Company’s financial assets exposed to interest rate risk consist of cash and restricted cash. The Company’s
current policy will be to invest excess cash in investment-grade short-term deposit certificates issued by its
banking institutions. The Company periodically monitors the investments it makes and is satisfied with the credit
ratings of its banks. As at March 31, 2015, the Company did not have any investments in investment-grade short-
term deposit certificates.
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BRIGADIER EXPLORATION CORP.
NOTES TO THE FINANCIAL STATEMENTS
March 31, 2015

(Expressed in Canadian Dollars)

9.

10.

11.

12.

FINANCIAL INSTRUMENTS AND RISK MANAGEMENT (contd...)
Financial risk factors (contd...)
b)  Price risk

The resource industry is heavily dependent upon the market price of the resources being extracted. There is no
assurance that, even if commercial quantities of resources are discovered, a profitable market will exist for their
sale. There can be no assurance that mineral prices will be such that the Company’s properties can be extracted
at a profit. Factors beyond control of the Company may affect the marketability of any resources discovered. The
price of oil has experienced volatile and significant price movements over short periods of time, and is affected by
numerous factors beyond the Company’s control. The Company closely monitors commodity prices, individual
equity movements, and the stock market to determine the appropriate course of action to be taken by the
Company.

CAPITAL MANAGEMENT

The Company considers capital to be the elements of shareholders’ equity. The Company’s primary objectives in
capital management are to safeguard the Company’s ability to continue as a going concern in order to provide returns
for shareholders and to maintain sufficient funds to finance the exploration and development of its mineral property
interests. The Company manages its capital structure to maximize its financial flexibility making adjustments to it in
response to changes in economic conditions and the risk characteristics of the underlying assets and business
opportunities. The Company does not presently utilize any quantitative measures to monitor its capital and is not
subject to externally imposed capital requirements.

INCOME TAX

A reconciliation of income taxes at statutory rates with the reported taxes is as follows:

2015
Loss before income taxes $ (159,883)
Statutory tax rate 26.00%
Expected income tax recovery $ (41,570)
Non-deductible expenses 8,840
Unrecognized deferred tax assets 32,730

Future income tax recovery $ -

The Company has non-capital tax loss carry forwards of approximately $125,883 that are available to reduce taxable
income in future periods. These tax loss carry forwards expire in 2035. Due to the uncertainty of realization of these loss
carry-forwards, the benefit is not reflected in the financial statements of the Company as at March 31, 2015.

COMMITMENTS
On December 1, 2014 the Company entered into consulting service agreement with Branderburg Financial Corp. and it

has committed to make monthly payments of $2,500. This agreement was supersede with an agreement dated December
31, 2014. The monthly consulting fees were increased from $2,500 to $10,000 plus GST for an indefinite period.
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BRIGADIER EXPLORATION CORP.
NOTES TO THE FINANCIAL STATEMENTS
March 31, 2015

(Expressed in Canadian Dollars)

13.

SUBSEQUENT EVENTS

Plan of Arrangement

On April 15, 2015, the Company entered in to an arrangement agreement with Battalion Capital Corp. (“Battalion”) and
Hussar Exploration Corp. (“Hussar”) whereby the Company intends to acquire all of the issued and outstanding shares
of Battalion and Hussar by issuing one for one, shares of the Company in exchange for shares of Battalion and the
Hussar.

Exploration and evaluation assets

On April 15, 2015, the Company entered in to a mineral property option agreement with Voltaire to acquire a 100%
interest in the Brooks Lake Property, the Boyer Lake Property, and the Surprise Lake property. The Company issued
300,000 common shares at a price of $0.20 upon execution of the agreement.

The agreement was subsequently terminated by mutual agreement.

Private Placement

On April 17, 2015, the Company completed a private placement by issuing 15,000 common shares at a price of $0.20
per common shares for gross proceeds of $3,000.
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