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Serial Entrepreneur Shafin Diamond Tejani
Joins Cloud Nine as Strategic Advisor

Vancouver, British Columbia — GlobeNewswire - March 24, 2021 - Cloud Nine Web3 Technologies Inc (“Cloud
Nine” or the “Company®) (CSE: CNI) (OTC: CLGUF) is pleased to announce the appointment of serial
entrepreneur, Shafin Diamond Tejani, CEO and Founder of Victory Square Technologies Inc. ("Victory Square"
or “VST"), as a Strategic Advisor.

Shafin is a serial entrepreneur and investor, with an ability for spotting tech trends early and bringing the right
talent together to solve real problems. As CEO of Victory Square, he has pioneered a unique venture-build
model to support startup growth, offering expertise and leadership, apart from funding, to unlock value and
generate revenue.

“We are thrilled to have Shafin as a strategic advisor. He brings vast experience in the tech startup space in
addition to his in-depth knowledge of Web 3.0,” said Kant Trivedi, Director of Cloud Nine. “We believe that his
strategic approach to product building and marketing will accelerate our upcoming product launches and help
us expand partnerships in the emerging technology space.”

Victory Square’s current portfolio consists of 20+ companies at the cutting-edge of innovation, with a focus on
next generation internet companies in key sectors including digital health, gaming, blockchain, AR/VR,
cybersecurity and cloud computing.

“‘People around the world are learning more about decentralized technologies and the endless innovations with
those technologies,” said Shafin Diamond Tejani, CEO and Founder of Victory Square. “Cloud Nine has
assembled a brilliant team and | am thrilled to be working together with them to help launch emerging technology
products that add immense value to people’s lives.”

Prior to founding VST, Shafin launched his first company, a matchmaking service called iFlurtz, out of his
dormitory at the age of 19. Since then, he has launched over 40 startups in 21 different countries, employed
over 350 people and generated over $1 billion in enterprise value.

Outside of his entrepreneurial work, Shafin has become one of Canada’s leading advocates of venture
philanthropy, with a focus on ensuring that more children and youth reach their full potential. Over the years,
Shafin and his team have donated 10,000 volunteer hours and helped raise more than $88 million in support of
these causes.
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Shafin has received numerous awards including Inc.’s 500 Fastest Growing Companies, the Prime Minister's
Volunteer Award, EY’s Technology Entrepreneur of the Year and Canadian Angel Investor of the Year.
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Allan Larmour
President and Chief Executive Officer

About Cloud Nine Web3 Technologies Inc.

Cloud Nine Web3 Technologies is a technology company focused on incorporating emerging technologies into
its current platforms leveraging Web 3.0. Cloud Nine’s mission is to fuel innovation and make the future more
accessible by powering the launch and growth of future tech companies. Web 3.0 enables a future where
decentralized users and machines are able to interact with data, value and other counterparties via a substrate
of peer-to-peer networks without the need for third parties.

For further information, please contact:

Paul Searle

Corporate Communications
Citygate Capital Corp
Phone: (778) 240-7724
psearle@citygatecap.com

Neither the Exchange nor its regulation services provider accepts responsibility for the adequacy of
accuracy of this release. No stock exchange, securities commission or other requlatory authority
has approved or disapproved the information contain herein.

Disclaimer for Forward-Looking Information

Certain statements in this press release are forward-looking statements and are prospective in nature. Forward-
looking statements are not based on historical facts, but rather on current expectations and projections about
future events, and are therefore subject to risks and uncertainties which could cause actual results to differ
materially from the future results expressed or implied by the forward-looking statements. These statements
generally can be identified by the use of forward-looking words such as “may”, “should”, “will", “could”, “intend”,
‘estimate”, “plan”, “anticipate”, “expect’, “believe” or “continue”, or the negative thereof or similar variations.
Forward-looking statements in this news release include statements regarding the Company’s pursuit of
emerging technology products; intention of the Company to grow its ed-tech platform and new developments
and support its pursuit of Web3 opportunities on a global scale. Such forward-looking statements should
therefore be construed in light of such factors, and, except as required by applicable law, the Company is not
under any obligation, and expressly disclaims any intention or obligation, to update or revise any forward-looking
statements, whether as a result of new information, future events or otherwise.
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