KOOTENAY ZINC CORP.

Suite 800-1199 West Hastings Street Vancouver, B.C. V6E 3T5
KOOTENAY ZINC PROVIDES MARKET ACTIVITY UPDATE

Vancouver, Canada, February 8, 2018 — Kootenay Zinc Corp. (the “Company” or “Kootenay”) (CSE:
ZNK; OTC: KTNND; FRA: KYHL1) wishes to make the following statements regarding recent market
activity in its common stock traded on the OTCQB marketplace.

On February 6, 2018, the Company was notified by the OTC Markets about certain promotional activities
in relation to the Company's common shares, including certain promotional newsletter emails. The
Company had engaged Awareness Consulting LLC on January 22, 2018 to provide advertising services.
Until being informed by OTC Markets of the promotional material, the company was unaware of the
promotional activity and is unaware of the full nature of the promotional activity and the extent of the
dissemination.

Following the Company’s January 31, and February 2, 2018 news releases the trading volumes on the
OTCQB increased, and the Company attributes the majority of any increased trading volumes on the
OTCQB to the contents of its January 31, 2018 and February 2, 2018 news releases and the Company’s
change in management and ability to finance the Company. The Company’s primary market is the Canadian
Securities Exchange and its trading volume on the OTCQB was previously lower volume.

After inquiry, the Company confirms that its officers, directors or its controlling shareholders (i.e.,
shareholders owning 10% or more of the Company's securities) have not, directly or indirectly, authorized
or been involved in any way with the creation or distribution of promotional materials.

After inquiry, the Company believes the promotional material to have been distributed by Awareness
Consulting Network LLC, without the consent or knowledge of the company. The Company engaged
Awareness Consulting Network to provide certain advertising and communication services for the
company, but such services expressly exclude any promotional activity, including the development and
dissemination of promotional newsletters. The Company had no involvement with, or input or control in
regards to, the entities they engaged for those pieces and has not engaged any investor relation providers
since Jan. 1, 2017.

Neither of the company's executive officers or directors, nor, to the knowledge of the company, any
controlling shareholders sold or purchased shares of common stock of the company within the past 90 days
with the exception of a certain director sold an aggregate of 500,000 shares and purchased 900,000 shares
in the context of the market and made all required securities filings in connection with such trades. Such
transactions are available on SEDAR.

Further, the company has not issued any shares or convertible instruments allowing conversion to equity
securities at prices constituting an impermissible discount to the market price of the company's shares at
the time of the issuance. Pursuant to private placements through the facilities of the Canadian Securities
Exchange, the company has issued the following shares and warrants. The shares were issued at discount
to market pursuant to private placement pricing policies of the Canadian Securities Exchange. The warrant
exercise prices were issued at market price at the time of grant and, as such, were not discounted. Details
regarding the issuances of securities by the company within the last 12 month are set out below and available
on SEDAR.



e October 12, 2017: 10 million shares at five cents and 10 million warrants exercisable at ten cents
for one year (pre-consolidation 10:1);

e Feb 2, 2018: 4,500,000 shares at 27 cents and 4,500,000 warrants exercisable at 36 cents for one
year.

The statements regarding the Company that were made in the promotional materials were not materially
false and/or misleading.

The Company is committed to compliance with the OTC Markets Group policy on stock promotion and the
OTCQB standards and Canadian securities laws. The company encourages those interested in the company
to rely solely on information included in press releases issued and distributed by the company through
approved news wire or disclosure and news services, combined with its filings and disclosures made with
the Canadian securities regulators, as well as information provided through the OTC Markets, and available
on SEDAR and the OTC Markets website, respectively.

About the Company

Kootenay Zinc Corp. is a mineral exploration and development company based in VVancouver, British
Columbia that is presently targeting the Sully Property. The Company is focused on discovering large-
scale sedimentary-exhalative (“SEDEX”) deposits.

The Sully Property comprises 1,375 hectares located approximately 30 kilometres east of Kimberley,
B.C., and overlies rocks of similar age and origin as those which host the world-class Sullivan deposit,
owned by Teck Resources Ltd. Sullivan was discovered in 1892, and is known to be one of the largest
SEDEX deposits in the world. Over its 100-year lifetime, Sullivan produced approximately 150 million
tonnes of ore, including approximately three hundred million ounces of silver, eight million tonnes of zinc
and eight million tonnes of lead. The equivalent level of strata as at Sullivan and that formed on the
margin of that same basin are present at the Sully Property. The Company cautions that past results or
discoveries on proximate land are not necessarily indicative of the results that may be achieved on the
Sully Property.
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Forward Looking Information

This news release includes certain statements that constitute “forward-looking information” within the meaning of
applicable securities law, including without limitation, statements that address the Sully Property, comments
regarding the timing and content of upcoming work programs, geological interpretations, costs and timing of future
exploration and development, requirements for additional capital, other statements relating to the financial and
business prospects of the Company. Forward-looking statements address future events and conditions and are
necessarily based upon a number of estimates and assumptions. These statements relate to analyses and other
information that are based on forecasts of future results, estimates of amounts not yet determinable and assumptions
of management. Any statements that express or involve discussions with respect to predictions, expectations, beliefs,
plans, projections, objectives, assumptions or future events or performance (often, but not always, using words or
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phrases such as “expects” or “does not expect”, “is expected”, “anticipates” or “does not anticipate”, “plans”,
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“estimates” or “intends”, or stating that certain actions, events or results “may”, “could”, “would”, “might” or “will”
be taken, occur or be achieved), and variations of such words, and similar expressions are not statements of
historical fact and may be forward-looking statements. Forward-looking statement are necessarily based upon a
number of factors that, if untrue, could cause the actual results, performances or achievements of the Company to be
materially different from future results, performances or achievements express or implied by such statements. Such
statements and information are based on numerous assumptions regarding present and future business strategies and
the environment in which the Company will operate in the future, including the price of zinc and other metals,
anticipated costs and the ability to achieve goals. While such estimates and assumptions are considered reasonable
by the management of the Company, they are inherently subject to significant business, economic, competitive and
regulatory uncertainties and risks. Forward-looking statements are subject to a variety of risks and uncertainties,
which could cause actual events, level of activity, performance or results to differ materially from those reflected in
the forward-looking statements, including, without limitation: (i) risks related to zinc, base metal and other
commodity price fluctuations; (ii) risks and uncertainties relating to the interpretation of exploration results; (iii)
risks related to the inherent uncertainty of exploration and cost estimates and the potential for unexpected costs and
expenses; (iv) that resource exploration and development is a speculative business; (v) that the Company may lose
or abandon its property interests or may fail to receive necessary licences and permits; (vi) that environmental laws
and regulations may become more onerous; (vii) that the Company may not be able to raise additional funds when
necessary; (viii) the possibility that future exploration, development or mining results will not be consistent with the
Company’s expectations; (ix) exploration and development risks, including risks related to accidents, equipment
breakdowns, labour disputes or other unanticipated difficulties with or interruptions in exploration and development;
(x) competition; (xi) the potential for delays in exploration or development activities or the completion of geologic
reports or studies; (xii) the uncertainty of profitability based upon the Company’s history of losses; (xiii) risks
related to environmental regulation and liability; (xiv) risks associated with failure to maintain community
acceptance, agreements and permissions (generally referred to as “social licence™); (xv) risks relating to obtaining
and maintaining all necessary government permits, approvals and authorizations relating to the continued
exploration and development of the Company’s projects; (xvi) risks related to the outcome of legal actions; (xvii)
political and regulatory risks associated with mining and exploration; (xix) risks related to current global financial
conditions; and (xx) other risks and uncertainties related to the Company’s prospects, properties and business
strategy. These risks, as well as others, could cause actual results and events to vary significantly. There can be no
assurance that planned exploration will be completed as proposed or at all, or that economic resources will be
discovered or developed at the Sully Property. Accordingly, actual results may differ materially from those currently
anticipated in such statements. Factors that could cause actual results to differ materially from those in forward
looking statements include, but are not limited to, continued availability of capital and financing and general
economic, market or business conditions, the loss of key directors, employees, advisors or consultants, equipment
failures, failure of counterparties to perform their contractual obligations and fees charged by service providers.
Investors are cautioned that forward-looking statements are not guarantees of future performance or events and,
accordingly are cautioned not to put undue reliance on forward-looking statements due to the inherent uncertainty of
such statements. The forward-looking statements included in this news release are made as of the date hereof and the
Company disclaims any intention or obligation to update or revise any forward-looking statements, whether as a
result of new information, future events or otherwise, except as expressly required by applicable securities
legislation. Neither the Canadian Securities Exchange nor its regulation services provider accepts responsibility for
the adequacy or accuracy of this news release.



