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51-102F3  
MATERIAL CHANGE REPORT  

Item 1  Name and Address of Company 

State the full name of your company and the address of its principal office in Canada. 

Nuran Wireless Inc. (the “Company”) 
2150 Cyrille-Duquet Street 
Quebec, QC G1N 2G3 

Item 2  Date of Material Change 

State the date of the material change. 

September 22, 2015 

Item 3  News Release 

State the date and method(s) of dissemination of the news release issued under section 7.1 of National 
Instrument 51-102. 

The News Release dated September 22, 2015 was disseminated by Stockwatch and Market News. 

Item 4  Summary of Material Change 

Provide a brief but accurate summary of the nature and substance of the material change. 

The Company announced that it had received approval to list its common shares on the Canadian 
Securities Exchange (the “CSE”) and that its common shares would commence trading on the CSE on 
September 22, 2015 under the trading symbol “NUR”.  The Company’s CUSIP number is 67059X106. 

Item 5  Full Description of Material Change 

Supplement the summary required under item 4 with sufficient disclosure to enable a reader to 
appreciate the significance and impact of the material change without having to refer to other material. 
Management is in the best position to determine what facts are significant and must disclose those facts 
in a meaningful manner. See also item 7. 

Some examples of significant facts relating to the material change include: dates, parties, terms and 
conditions, description of any assets, liabilities or capital affected, purpose, financial or dollar values, 
reasons for the change, and a general comment on the probable impact on the issuer or its subsidiaries. 
Specific financial forecasts would not normally be required. 

Other additional disclosure may be appropriate depending on the particular situation. 

See attached Schedule “A” 

5.2  Disclosure for Restructuring Transactions 

This item applies to a material change report filed in respect of the closing of a restructuring 
transaction under which securities are to be changed, exchanged, issued or distributed. This item does 
not apply if, in respect of the transaction, your company sent an information circular to its 
securityholders or filed a prospectus or a securities exchange takeover bid circular. 

Include the disclosure for each entity that resulted from the restructuring transaction, if your company 
has an interest in that entity, required by section 14.2 of Form 51-102F5. You may satisfy the 
requirement to include this disclosure by incorporating the information by reference to another 
document. 

Not Applicable 
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Item 6  Reliance on subsection 7.1(2) or (3) of National Instrument 51-102 

If this report is being filed on a confidential basis in reliance on subsection 7.1(2) or (3) of National 
Instrument 51-102, state the reasons for such reliance. 

Not Applicable 

Item 7  Omitted Information 

State whether any information has been omitted on this basis that it is confidential information. In a 
separate letter to the applicable regulator or securities regulatory authority marked “Confidential” 
provide the reasons for your company’s omission of confidential significant facts in the Report in 
sufficient detail to permit the applicable regulator or securities regulatory authority to determine 
whether to exercise its discretion to allow the omission of these significant facts. 

None 

Item 8  Executive Officer 

Give the name and business telephone number of an executive officer of your company who is 
knowledgable about the material change and the Report, or the name of an officer through whom such 
executive officer may be contacted. 

Please contact Martin Bedard, Co-President of Nuran at 418-914-7484 or Patrice Rainville, 
Co-President of Nuran at 418-914-7484. 

Item 9  Date of Report 

September 22, 2015 
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NURAN WIRELESS APPROVED FOR LISTING AND COMMENCES TRADING ON THE CSE 

Quebec, QC. – (September 22, 2015) Nuran Wireless Inc. (“Nuran Wireless”) (CSE:NUR) is pleased to announce 
that after receiving its conditional approval for the listing of its common shares on July 2nd, 2015 by the Canadian 
Securities Exchange (“CSE”), the company completed all final documentation to complete its listing. 

As of September 22nd, 2015, the common shares of the company will start trading on the Canadian Securities 
Exchange (“CSE”) under the symbol “NUR”. 

“We are very excited for all of our shareholders. We are also very excited to share our growth story with potential 
investors. Our near and long term prospects look very promising and our new listing on the CSE will allow us to 
demonstrate this to a much broader audience” stated Martin Bedard, Co-President and co-CEO of Nuran Wireless. 

About NuRAN Wireless 

NuRAN Wireless is a leading supplier of mobile and broadband wireless solutions. Its innovative GSM, LTE, and 
White Space radio access network (RAN) and backhaul products dramatically drop the total cost of ownership, 
thereby creating new opportunities for its client base with a variety of specialized systems for indoor coverage, rural 
connectivity in emerging markets, connectivity to mobile operator networks and internet service providers, offshore 
platforms and ships, private mobile networks or custom solutions for specific markets such as Internet of Thing 
(IoT), public safety, emergency or crisis communications. 

Nutaq Innovation, a wholly owned subsidiary of Nuran Wireless. 

Leveraging on decades of digital signal processing (DSP) expertise, we develop rapid-prototyping, test and 
validation solutions that are cutting the time-to-market of our customers, thereby helping fuel next generation’s 
wireless innovations such as software-defined radios (SDR), 4G, 5G Massive MIMO, HetNet and IoT, to customers 
in the wireless, scientific, medical and defense markets 

Further information about the Nuran Wireless is available under its profile on the SEDAR website, www.sedar.com, 
on the CSE website, www.thecse.com, and the company’s website, www.nuranwireless.com. For further 
information on Nuran Wireless, please contact:  

Martin Bédard and Patrice Rainville 
Co-President and Co-CEO 

via  Investor Relations 

http://nuranwireless.com/investor-relations/overview/ 
Tel: (418) 914-7484 ext. Fax: (418) 914-9477 
Toll Free: 1-855-914-7484 Email: Info@nuranwireless.com; info@nutaq.com 

Forward Looking Statements 

This press release contains forward-looking information that involve various risks and uncertainties regarding future 
events. Forward-looking statements are subject to a number of risks and uncertainties, many of which are beyond the 
Company’s ability to control or predict, that may cause the actual results of the Company to differ materially from 
those discussed in the forward-looking statement. Forward looking statements in this release include without 
limitation statements based on the final approval for the listing of the Company’s common shares on CSE. There are 
numerous risks and uncertainties that could cause actual results and Nuran’s plans and objectives to differ materially 
from those expressed in the forward-looking information, including: (i) adverse market conditions; and (ii) the 
inability of Nuran to complete all necessary conditions requested by the CSE. Actual results and future events could 
differ materially from those anticipated in such information. These and all subsequent written and oral forward-
looking information are based on estimates and opinions of management on the dates they are made and are 



 
 

  
 

expressly qualified in their entirety by this notice. Except as required by law, Nuran does not intend to update these 
forward-looking statements. For more information on the Corporation, Investors should review the Corporation’s 
filings that are available at www.sedar.com. 


