PLAYGROUND VENTURES PROVIDES UPDATE

TORONTO, ON — April 19, 2023 — Playground Ventures Inc. (the “Company”) (CSE: PLAY), announces that the Company
applied to the Ontario Securities Commission (the "OSC") for a management cease trade order ("MCTQ") with respect to
its audited consolidated financial statements for the year ended December 31, 2022, annual management's discussion and
analysis for the same period and management certifications of annual filings (collectively, the "Annual Filings"). The
Company anticipates it will not file the Annual Filings by the prescribed deadline of May 1, 2023. The OSC has advised that
the MCTO will not be granted. In the event that the Annual Filings are not filed by the prescribed deadline of May 1, 2023,
the Company will receive a partial cease trade order.

Until the Company has filed the Annual Filings, members of the Company's management and other insiders are subject to
an insider trading black-out. The Company confirms that, other than as disclosed in prior press releases and material change
reports, there have been no material business developments since the filing of the Company's latest interim financial report.

For further information, please contact:
Jon Gill, Chairman and Interim Chief Financial Officer

Tel: 416-361-1913
Email: investors@playgroundventures.com

Forward Looking Information

This news release contains certain "forward-looking information" within the meaning of applicable securities law. Forward

non "non

looking information is frequently characterized by words such as "plan”, "expect”, "project"”, "intend", "believe", "anticipate”,
"estimate”, "may", "will", "would", "potential", "proposed" and other similar words, or statements that certain events or
conditions "may" or "will" occur. These statements are only predictions. Forward-looking information is based on the
opinions and estimates of management at the date the information is provided, and is subject to a variety of risks and
uncertainties and other factors that could cause actual events or results to differ materially from those projected in the
forward-looking information. For a description of the risks and uncertainties facing the Company and its business and affairs,
readers should refer to the Company’s Management’s Discussion and Analysis. The Company undertakes no obligation to
update forward-looking information if circumstances or management's estimates or opinions should change, unless required

by law. The reader is cautioned not to place undue reliance on forward-looking information.



