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51-102F3
MATERIAL CHANGE REPORT

Name and Address of Company

Carl Capital Corp. (the “Company”)

Suite 700 - 510 West Hastings Street

Vancouver, BC V6B 1L8

Date of Material Change

October 20, 2015

News Release

The news release was disseminated through Marketwired on October 21, 2015.

Summary of Material Change

On October 20, 2015, the Company announced the appointment Kevin Ma as the Chief
Financial Officer of the Company and the resignation of Brian Cale Thomas as the Chief
Financial Officer of the Company.

Full Description of Material Change

5.1  Full Description of Material Change

On October 20, 2015, the Company appointed Kevin Ma as the Chief Financial Officer of the
Company and Brian Cale Thomas resigned as the Chief Financial Officer of the Company.

Mr. Ma is a senior financial professional with over 10 years of experience, specializing in
corporate finance, public company reporting, regulatory compliance, strategic planning and
financial management within capital markets. Formerly, Mr. Ma served as CFO of Gatekeeper
Systems Inc., as Director of Finance for Alexco Resource Corp., and as a chartered accountant
with Deloitte LLP. Mr. Ma is a Chartered Accountant certified by the Institute of Chartered
Accountants of British Columbia and holds both a Diploma in Accounting and a Bachelor of
Arts from the University of British Columbia.

5.2 Disclosure for Restructuring Transactions
N/A
Reliance on subsection 7.1(2) or (3) of National Instrument 51-102

N/A



Item7  Omitted Information

None
Item8  Executive Officer

Greg Johnston, President and Chief Executive Officer, 604.209.0034
Item9  Date of Report

October 22, 2015



