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 This Management Discussion and Analysis (“MD&A”) of NSS Resources Inc., (“NSS” or the “Company” or the 
“Issuer”) provides an analysis of the Company’s performance and financial condition for the three months and nine 
months period ended March 31, 2015. It is prepared as at May 19, 2015, and was approved by the Board of 
Directors on that date.  
 
This MD&A should be read in conjunction with the Company’s unaudited condensed interim consolidated financial 
statements for the period ended March 31, 2015 including the related note disclosures. The Company’s unaudited 
condensed interim financial statements are prepared in accordance with International Financial Reporting 
Standards (“IFRS”). All dollar figures included therein and in the following discussion and analysis are quoted in 
the functional currency of Canadian dollars unless otherwise specified. Additional information relevant to the 
Company’s activities can be found on SEDAR at www.sedar.com or the Company’s website at 
www.nssresources.net.  
 
This MD&A may contain forward-looking statements that are based on the Company’s expectations, estimates and 
projections regarding its business and the economic environment in which it operates. These statements speak only 
as of the date on which they are made, are not guarantees of future performance, and involve risks and uncertainties 
that are difficult to control or predict. Examples of some of the specific risks associated with the operations of the 
Company are set out below. Actual outcomes and results may differ materially from those expressed in these 
forward-looking statements and readers should not place undue reliance on such statements. 
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Date of Automatic Timed Release Amount of Escrowed Securities Released 

On the Listing Date 1/10 of the escrowed securities 

6 months after the Listing Date 1/6 of the remaining escrowed securities 

12 months after the Listing Date 1/5 of the remaining escrowed securities 

18 months after the Listing Date 1/4 of the remaining escrowed securities 

24 months after the Listing Date 1/3 of the remaining escrowed securities 

30 months after the Listing Date 1/2 of the remaining escrowed securities 

36 months after the Listing Date The remaining escrowed securities 
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EXPENSES 
 Advertising and promotion 

Consulting fees 
$ 0 
            15,750  

 

 Fees and filings 800  
 Interest and bank charges  126  
 Meals and entertainment  706  
 Office 0  
 Professional fees  11,280  
 Supplies  269  
 Travel  1710  

 
NET LOSS AND COMPREHENSIVE LOSS $ 30,641   
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Off-Balance Sheet Arrangements  
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Additional Disclosure for Venture Companies without Significant Revenue  
 
Exploration expenditures from June 30, 2013 to March 31, 2015:  
 
        Property: Seneca 

Balance at June 30, 2013       $ -  
 
Assaying, testing and analysis      - 
Geology and geophysics       - 
Field expenses        2,258  
General and administrative      -  
Staking costs       7,220 
 
Balance at June 30, 2014       $9,478 
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Assaying, testing and analysis      483 
Geology and geophysics       -  
Field expenses        13,626 
General and administrative      - 
 
Balance at December 31, 2014     $23,329 
 
General and administration     4,290 
Field expenses       7,888 
 
Balance at March 31, 2015     $35.507

Outstanding Securities Data 
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Capital Management  
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Events Subsequent to the period ended March 31, 2015: 
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