Spyder Cannabis Provides Update on
Cannabis Dispensary Application in Pickering

Vaughan, Ontario--(Newsfile Corp. - February 16, 2021) - Spyder Cannabis Inc. (TSXV: SPDR)
("Spyder" or the "Company"), an established Canadian cannabis and vape retailer, is pleased to
announce that its wholly-owned subsidiary, Spyder Cannabis Subco Inc. ("Spyder Subco"), has
received notice from the City of Pickering regarding an initial inspection of the Company's proposed
cannabis dispensary located at 776 Liverpool Rd., Unit 4, Pickering, Ontario, L1W 1S2. Spyder Subco
has a Retail Operator License issued by the Alcohol and Gaming Commission of Ontario (the "AGCO")
and currently operates a cannabis dispensary in Niagara Falls, Ontario.

In anticipation of the city's approval of the sale of cannabis in Pickering, the Company secured a retail
premises and began to build out the location in 2019. The inspection is scheduled to take place during
the week of February 16, 2021. Subject to passing the inspection, and making any necessary
modifications, Spyder Subco will be placed in the queue of applications and will await receipt of a Retail
Store Authorization from the AGCO for the new premises, permitting the Company to begin operating a
licensed cannabis dispensary in Pickering and its second dispensary in Ontario.

Dan Pelchovitz, President & CEO of Spyder, commented, "Pickering is strategically located where
Toronto, York and Durham Regions meet, and boasts a growing population of approximately 100,000
residents. Spyder's team is excited to bring its brand name and best-in-class customer service to one of
the fastest growing cities in Ontario."

About Spyder Cannabis Inc.

Spyder is a cannabis and vape retailer that operates in jurisdictions where the products are federally
legal in Canada. The Company, through its subsidiaries, is a retailer involved in the development of two
retail business units. The first is the sale of cannabis products and the second is the sale of smoking
cessation products.

Cautionary Statements

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this
release.

Certain statements contained in this press release constitute forward-looking information. These
statements relate to future events or future performance of the Company. The use of any of the words
"could", "intend", "expect", "believe", "will", "may", "projected"”, "estimated" and similar expressions and
statements relating to matters that are not historical facts are intended to identify forward-looking
information and are based on the Company's current belief or assumptions as to the outcome and timing
of such future events. Actual future results may differ materially. In particular, this release contains
forward-looking information relating to the business of the Company. Various assumptions or factors are
typically applied in drawing conclusions or making the forecasts or projections set out in forward-looking
information. Those assumptions and factors are based on information currently available to the parties.
The material factors and assumptions include regulatory and other third-party approvals, licensing and
other risks. The forward-looking information contained in this release is made as of the date hereof and
the parties are not obligated to update or revise any forward-looking information, whether as a result of
new information, future events or otherwise, except as required by applicable securities laws. Because
of the risks, uncertainties and assumptions contained herein, investors should not place undue reliance
on forward-looking information. The foregoing statements expressly qualify any forward-looking
information contained herein.



For further information, please contact:

Spyder Cannabis Inc.

Dan Pelchovitz

President & CEO
T:1.888.504.7737

E: corporate@spydercannabis.com

To view the source version of this press release, please visit
https://www.newsfilecorp.com/release/74503



mailto:corporate@spydercannabis.com
https://www.newsfilecorp.com/redirect/ewXJFOQx0

	Spyder Cannabis Provides Update on Cannabis Dispensary Application in Pickering

