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NOTICE OF NO AUDITOR REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS

Under National Instrument 51-102, Part 4, subsection 4.3(3)(a), if an auditor has not performed a review of the interim financial statements,
they must be accompanied by a notice indicating that the financial statements have not been reviewed by an auditor.

The accompanying unaudited condensed interim financial statements of the Company have been prepared by and are the responsibility
of the Company's management.

The Company's independent auditor has not performed a review of these unaudited condensed interim financial statements in accordance
with the standards established by the Chartered Professional Accountants of Canada for a review of interim financial statements by an

entity's auditor.



MERYLLION RESOURCES CORP.
Condensed Interim Statements of Financial Position

As at
(Unaudited)

(In Canadian Dollars)

December 31, September 30,
Note 2021 2021
(Audited)
$ $
ASSETS
CURRENT
Cash 381,049 554,621
Amounts receivable 30,167 25,018
TOTAL CURRENT ASSETS 411,216 579,639
Exploration and evaluation assets 9 63,070 32,932
TOTAL ASSETS 474,286 612,571
LIABILITIES
CURRENT
Accounts payable and accrued liabilities 8 184,350 241,221
TOTAL LIABILITIES 184,350 241,221
EQUITY
Share capital 7b) 16,560,231 16,560,231
Warrant reserve 7c) 65,581 65,581
Share-option reserve 7d) 596,204 596,204
Deficit (16,932,080) (16,850,666)
Total equity 289,936 371,350
TOTAL LIABILITIES AND EQUITY 474,286 612,571

The accompanying notes are an integral part of these condensed interim financial statements.

Going concern (Note 1)
Subsequent events (Note 10)

APPROVED ON BEHALF OF THE BOARD OF DIRECTORS:

“Jeremy Edelman”

Director

“Guy Charette”
Director
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MERYLLION RESOURCES CORP.

Condensed Interim Statements of Loss and Comprehensive Loss
For the three months ended December 31,

(Unaudited)

(In Canadian Dollars)

Note 2021 2020
$ $

ADMINISTRATIVE EXPENSES
Professional fees 35,815 2,500
Management fees 8 36,000 36,000
Office and administration 2,502 2,283
Regulatory and filing fees 7,143 15,847
TOTAL ADMINISTRATIVE EXPENSES 81,460 56,630
Foreign exchange gain (46) -
NET LOSS AND COMPREHENSIVE LOSS 81,414 56,630
LOSS PER SHARE, basic and diluted 0.00 0.01
Weighted average number of common shares, basic and diluted 20,834,840 9,114,842

The accompanying notes are an integral part of these condensed interim financial statements.

Page 4



MERYLLION RESOURCES CORP.
Statements of Changes in Equity (Deficiency)
For the three months ended December 31,
(Unaudited)

(In Canadian Dollars)

Number of Share Share-option

Shares Capital Reserve Warrants Deficit Total

$ $ $ $ $

Balance, September 30, 2020 (Audited) 6,784,842 15,801,871 348,908 65,581 (16,310,043) (93,683)
Net loss and comprehensive loss for the period - - - - (56,630) (56,630)
Balance, December 31, 2020 6,784,842 15,801,871 348,908 65,581 (16,366,673) (150,313)
Balance, September 30, 2021 (Audited) 20,834,840 16,560,231 596,204 65,581 (16,850,666) 371,350
Net loss and comprehensive loss for the period - - - - (81,414) (81,414)
Balance, December 31, 2021 20,834,840 16,560,231 596,204 65,581 (16,932,080) 289,936

The accompanying notes are an integral part of these condensed interim financial statements.
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MERYLLION RESOURCES CORP.

Condensed Interim Statements of Changes in Cash Flows
For the three months ended December 31

(Unaudited)

(In Canadian Dollars)

Note 2021 2020
$ $
OPERATING ACTIVITIES
Net loss for the period (81,414) (56,630)
Changes in non-cash working capital items:
Amounts receivable (5,149) (1,514)
Accounts payable and accrued liabilities (56,871) 53,144
Cash flows (used in) operating activities (143,434) (5,000)
INVESTING ACTIVITIES
Expenditures on exploration and evaluation assets 9 (30,138) -
Cash flows (used in) investing activities (30,138) -
Change in cash during the period (173,572) (5,000)
Cash, beginning of period 554,621 27,442
Cash, end of period 381,049 22,442

The accompanying notes are an integral part of these condensed interim financial statements.
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MERYLLION RESOURCES CORP.

Notes to the Condensed Interim Financial Statements

For the Three Months Ended December 31, 2021 and 2020
(Unaudited)

(In Canadian Dollars)

1.

NATURE OF OPERATIONS AND GOING CONCERN

Meryllion Resources Corp. (the “Company” or “Meryllion”) was incorporated on July 25, 2013 under
the laws of British Columbia as a wholly owned subsidiary of Kaizen Discovery Inc., formerly
Concordia Resource Corp. (“Concordia”). On December 4, 2013, a Plan of Arrangement (the
“Arrangement”) was approved by the shareholders of Concordia whereby Concordia distributed
100% of its interest in the Company to its shareholders. Concurrently with the completion of the
Arrangement, Meryllion Resources Corp. together with its subsidiaries (collectively known as the
“Company” or “Meryllion”) obtained approval to list its common shares on the TSX Venture
Exchange (“TSX-V”) and began trading under the ticker symbol MYR on December 6, 2013. On
May 13, 2015, the Company received approval to list its common shares on the Canadian Securities
Exchange (“CSE”), and voluntarily delisted its common shares from the TSX-V.

The Company’s head office is located at 8 King Street East, Suite 1005, Toronto, Ontario, Canada,
M5C 1B5.

These financial statements have been prepared on the assumption that the Company will continue
as a going concern, meaning it will continue in operation for the foreseeable future and will be able
to realize assets and discharge liabilities in the ordinary course of operations. Realization values
may be substantially different from carrying values as shown and the financial statements do not
given effect to adjustments that would be necessary to the carrying values and the classification of
assets and liabilities should the Company be unable to continue operating as a going concern. Such
adjustments could be material.

At December 31, 2021, the Company had an accumulated deficit of $16,932,080 (September 30,
2021 - $16,850,666) and working capital of $226,866 (September 30, 2021 - $338,418). The
Company incurred a net loss of $81,414 during the three months ended December 31, 2021 (2020
- $56,630). These circumstances raise material uncertainties which may cast substantial doubt as
to the ability of the Company to meet its ongoing obligations as they come due, and accordingly,
the appropriateness of the use of the accounting principles applicable to a going concern. The
Company’s ability to continue as a going concern is dependent upon its ability to raise adequate
financing to meet its present and future commitments and to generate profitable operations in the
future.

BASIS OF PRESENTATION

(@) Statement of compliance

The condensed interim financial statements of the Company have been prepared in accordance with
IAS 34 Interim Financial Reporting.

The condensed interim financial statements of the Company should be read in conjunction with the
Company’s 2021 annual financial statements which have been prepared in accordance with
International Financial Reporting Standards (“IFRS”) as issued by the International Accounting
Standards Board (“IASB”). The condensed interim financial statements have been prepared using
accounting policies consistent with those used in the Company’s 2021 annual financial statements
except for income tax expense which is recognized and disclosed for the full financial year in the
audited financial statements.
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MERYLLION RESOURCES CORP.

Notes to the Condensed Interim Financial Statements

For the Three Months Ended December 31, 2021 and 2020
(Unaudited)

(In Canadian Dollars)

2.

BASIS OF PRESENTATION (Continued)
(b) Basis of presentation

These financial statements are expressed in Canadian Dollars, the Company’s presentation currency
and have been prepared on the historical cost basis except for certain financial instruments, which
are measured at fair value. These financial statements have been prepared using the accrual basis
of accounting, except for cash flow information. The accounting policies set out in Note 3 of the
audited annual financial statements for the year ended September 30, 2021 have been applied
consistently to all periods presented in these condensed interim financial statements as if the policies
have always been in effect.

These financial statements were reviewed by the Audit Committee and approved and authorized for
issue by the Board of Directors on February 28, 2022.

CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of these condensed interim financial statements in accordance with IFRS requires
management to make judgments, estimates and assumptions that affect the application of accounting
policies and reported amounts of assets and liabilities at the date of the condensed interim financial
statements and reported amounts of revenue and expenses during the reporting period. Actual
outcomes could differ from these estimates. The condensed interim financial statements include
estimates, which, by their nature, are uncertain. The impact of such estimates are pervasive
throughout the condensed interim financial statements, and may require accounting adjustments
based on future occurrences.

The estimates and underlying assumptions are reviewed on a regular basis. Revisions to accounting
estimates are recognized in the period in which the estimate is revised and in any future periods
affected. The areas involving a higher degree of judgment or complexity, or areas where the
assumptions and estimates are significant to the financial statements were the same as those applied
to the Company’s audited financial statements for the year ended September 30, 2021.

FUTURE ACCOUNTING POLICIES AND ACCOUNTING CHANGES
Accounting Standards Issued But Not Yet Applied

Certain pronouncements were issued by the IASB or the IFRIC that are mandatory for annual
periods beginning on or after January 1, 2021 or later periods.

IAS 1 — Presentation of Financial Statements (“IAS 1”) was amended in January 2020 to provide a
more general approach to the classification of liabilities under IAS 1 based on the contractual
arrangements in place at the reporting date. The amendments clarify that the classification of
liabilities as current or noncurrent is based solely on a company’s right to defer settlement at the
reporting date. The right needs to be unconditional and must have substance. The amendments
also clarify that the transfer of a company’s own equity instruments is regarded as settlement of a
liability, unless it results from the exercise of a conversion option meeting the definition of an equity
instrument. The amendments are effective for annual periods beginning on January 1, 2023.
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MERYLLION RESOURCES CORP.

Notes to the Condensed Interim Financial Statements

For the Three Months Ended December 31, 2021 and 2020
(Unaudited)

(In Canadian Dollars)

4.

FUTURE ACCOUNTING POLICIES AND ACCOUNTING CHANGES (Continued)

IAS 37 — Provisions, Contingent Liabilities and Contingent Assets (“IAS 37”) was amended. The
amendments clarify that when assessing if a contract is onerous, the cost of fulfilling the contract
includes all costs that relate directly to the contract — i.e. a full-cost approach. Such costs include
both the incremental costs of the contract (i.e. costs a company would avoid if it did not have the
contract) and an allocation of other direct costs incurred on activities required to fulfill the contract —
e.g. contract management and supervision, or depreciation of equipment used in fulfilling the
contract. The amendments are effective for annual periods beginning on January 1, 2022.

IFRS 3 — Business Combinations (“‘IFRS 3”) was amended. The amendments introduce new
exceptions to the recognition and measurement principles in IFRS 3 to ensure that the update in
references to the revised conceptual framework does not change which assets and liabilities qualify
for recognition in a business combination. An acquirer should apply the definition of a liability in IAS
37 — rather than the definition in the Conceptual Framework — to determine whether a present
obligation exists at the acquisition date as a result of past events. For a levy in the scope of IFRIC 21,
the acquirer should apply the criteria in IFRIC 21 to determine whether the obligating event that gives
rise to a liability to pay the levy has occurred by the acquisition date. In addition, the amendments
clarify that the acquirer should not recognize a contingent asset at the acquisition date. The
amendments are effective for annual periods beginning on January 1, 2022.

FINANCIAL INSTRUMENTS

(@) Designation and valuation of financial instruments

Financial assets and liabilities are recognized when the Company becomes a party to the
contractual provisions of the instrument. Financial assets are derecognized when the rights to
receive cash flows from the assets have expired or have been transferred and the Company has
transferred substantially all risks and rewards of ownership.

All of the Company’s financial instruments are classified as amortized costs. All financial
instruments are measured in the statement of financial position at fair value initially. Subsequent
measurement and changes in fair value will depend on their initial classification.

The Company has designated its cash and amounts receivable as amortized cost and accounts
payable and accrued liabilities as amortized cost. Cash and accounts receivable are included in
current assets due to their short-term nature. Accounts payable and accrued liabilities are included
in current liabilities due to their short-term nature.
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MERYLLION RESOURCES CORP.

Notes to the Condensed Interim Financial Statements

For the Three Months Ended December 31, 2021 and 2020
(Unaudited)

(In Canadian Dollars)

5. FINANCIAL INSTRUMENTS (Continued)

The Company’s financial instruments are as follows:

As at
December 31, September 30,
2021 2021
(Audited)
Financial assets
Assets at amortized cost
Cash $ 381,049 $ 554,621
Amounts receivable 30,167 25,018
Total financial assets $ 411,216  $ 579,639
Financial liabilities
Liabilities at amortized cost
Accounts payable and accrued liabilities $ 184,350 $ 241,221
Total financial liabilities $ 184,350 $ 241,221

(b) Financial risks

The Company may be exposed to risks of varying degrees of significance which could affect its
ability to achieve its strategic objectives. The Company manages risks to minimize potential losses.
The main objective of the Company’s risk management process is to ensure that the risks are
properly identified and that the capital base is adequate in relation to those risks. The Company’s
risk exposure and the impact on the Company’s financial instruments are summarized below:

Credit risk

Credit risk is the risk of potential loss to the Company if the counterparty to a financial instrument
fails to meet its contractual obligations.

The Company is exposed to credit risk with respect to its cash. The Company’s maximum exposure
to creditrisk is the amounts disclosed in the condensed interim statement of financial position. Credit
risk associated with cash is minimized by placing these instruments with major Canadian financial
institutions with strong investment-grade ratings as determined by a primary ratings agency.

Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its obligations as they fall due.
At December 31, 2021, the Company had a cash balance of $381,049 (September 30, 2021 -
$554,621) to settle current liabilities of $184,350 (September 30, 2021 - $241,221). All of the
Company's financial liabilities have contractual maturities of less than 30 days and are subject to
normal trade terms.

The Company intends to finance future requirements from share issuances, debt or other sources.

There can be no certainty of the Company’s ability to raise additional financing through these
means.
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MERYLLION RESOURCES CORP.

Notes to the Condensed Interim Financial Statements

For the Three Months Ended December 31, 2021 and 2020
(Unaudited)

(In Canadian Dollars)

5.

FINANCIAL INSTRUMENTS (Continued)
(b) Financial risks (Continued)
Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate
due to changes in market factors. Market risk comprises three types of risk: price risk, interest rate
risk and currency risk.

Price risk

Price risk is the risk that the fair value of future cash flows of the Company’s financial instruments
will fluctuate because of changes in market prices. The Company is not exposed to price risks.

Interest rate risk

Interest rate risk is the risk that the fair values and future cash flows of the Company will fluctuate
because of changes in market interest rates. The Company is exposed to interest rate risk to the
extent that the cash maintained at financial institutions is subject to a floating rate of interest. The
interest rate risk on cash is not considered significant.

Currency risk

Currency risk is the risk that the fair values or future cash flows of the Company’s financial
instruments will fluctuate because of changes in foreign currency exchange rates. The Company
is not exposed to significant currency risk.

CAPITAL MANAGEMENT

The Company’s objectives when managing capital are to safeguard the Company’s ability to
continue as a going concern in order to maintain a flexible capital structure, which optimizes the
costs of capital to an acceptable risk.

The Company depends on external financing to fund its activities and there can be no guarantee
that external financing will be available at terms acceptable to the Company. The Company does not
believe its current working capital is sufficient to maintain its core operations for the next twelve
months, and additional funding will be required by the Company to complete its strategic objectives
and continue as a going concern. There is no certainty that additional financing at terms that are
acceptable to the Company will be available. The capital structure of the Company currently consists
of common shares, warrants and stock options. The Company manages the capital structure and
makes adjustments to it in light of changes in economic conditions and risk characteristics of the
underlying assets. In order to maintain or adjust the capital structure, the Company may issue new
debt or new shares. Management reviews its capital management approach on a regular basis.
There were no changes in the Company’s approach to capital management during the periods
ended December 31, 2021 and 2020 and the Company is not subject to any externally imposed
capital requirements.
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MERYLLION RESOURCES CORP.

Notes to the Condensed Interim Financial Statements

For the Three Months Ended December 31, 2021 and 2020
(Unaudited)

(In Canadian Dollars)

7. SHARE CAPITAL
(& Authorized

Unlimited Class A common shares without par value.
(b) Issued and outstanding

As at December 31, 2021, the Company had 20,834,840 (September 30, 2021 - 20,834,840)
common shares issued and outstanding. During the year ended September 30, 2021, the Company
consolidated its common shares on a 10 for 1 basis. The share consolidation has been
retrospectively applied in these financial statements.

c) Warrants

The Company did not have any outstanding warrants as at December 31, 2021 (September 30,
2021 - Nil).

(d) Stock options

The Company has implemented a stock option plan whereby the Board of Directors of the Company
may grant directors, officers, employees and consultants’ stock options to acquire common shares
of the Company. Under the stock option plan, options granted are non-assignable and may be
granted for a term not exceeding ten years. The plan is administered by the Board of Directors,
which determines individual eligibility under the plan, the number of shares reserved underlying the
options granted to each individual (not exceeding 10% of issued and outstanding shares to any
insider; not exceeding 2% of the issued and outstanding shares to any consultant or persons
employed to provide investor relations services) and any vesting period which, pursuant to the stock
option plan can be determined and imposed by the Board of Directors. The maximum number of
common shares that may be reserved for issuance under the plan is 2,083,484.

The Company had 2,290,000 outstanding stock options as at December 31, 2021 (September 30,
2021 - 2,290,000). There were no stock options granted during the three months ended December
31, 2021 and 2020.

Number of

Exercise Weighted Average  Number of Options Options

Grant Date Price ($) Remaining Life (yrs) Outstanding Exercisable
March 19, 2021 0.105 4.22 900,000 900,000
May 27, 2021 0.115 4.41 1,390,000 1,390,000
0.111 4.33 2,290,000 2,290,000
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MERYLLION RESOURCES CORP.

Notes to the Condensed Interim Financial Statements

For the Three Months Ended December 31, 2021 and 2020
(Unaudited)

(In Canadian Dollars)

8. RELATED PARTY TRANSACTIONS

Transactions with related parties are incurred in the normal course of business and are measured
at their fair values, which is the amount of consideration established and approved by the related
parties.

During the three months ended December 31, 2021, the Company incurred $36,000 (2020 -
$36,000) in management fees to the CEO and CFO of the Company. As at December 31, 2021,
accounts payable and accrued liabilities included $126,000 (September 30, 2021 - $180,000)
payable to the CEO and CFO.

9. EXPLORATION AND EVALUATION ASSETS

On July 26, 2021, the Company signed an option to acquire a 100% interest in the Oldham Range
base and battery metal exploration property (the “Property”) in Western Australia. The Property
comprises a 14,700 ha granted exploration license, 320km northeast of Wiluna, Western Australia.

The Company can earn a 100% interest in the Property by incurring AUD $300,000 of expenditures
based on an agreed budget on or before December 31, 2021 (Note 10). Following the minimum
expenditure being met, Meryllion will have an exclusive right to acquire the Property at any time
subject to:

1. Issuing 2,000,000 Meryllion shares
2. Payment of AUD $50,000; and
3. Granting a 1% net smelter royalty for all metals produced from the Property.

The following expenditures were incurred by the Company during the three months ended
December 31, 2021:

Oldham Range

$

Balance, September 30, 2020 -
Geological consulting 11,481
Logistics 11,891
Travel and lodging 9,560
Balance, September 30, 2021 32,932
Geological consulting 12,799
Contract labour 3,507
Travel and lodging 12,338
Field supplies 304
Drilling 1,190
Balance, December 31, 2021 63,070
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MERYLLION RESOURCES CORP.

Notes to the Condensed Interim Financial Statements

For the Three Months Ended December 31, 2021 and 2020
(Unaudited)

(In Canadian Dollars)

10.

SUBSEQUENT EVENTS

On January 6, 2022, the Company announced that it has signed an extension to the option
agreement over the Oldham Range Project in Western Australia to April 1, 2022. All other terms
of the agreement have remained the same.

On January 17, 2022, the Company announced that it has completed a shares-for-debt transaction
pursuant to which the Company issued a total of 900,000 common shares at deemed issue a price
of $0.07 per share in settlement of $63,000 of outstanding management fees owing to two of the
Company’s officers and directors.

The issuance of shares to each of the officers and directors constitutes a related-party transaction
within the meaning of Multi-Lateral Instrument 61-101 - Protection of Minority Security Holders in
Special Transactions (“MI 61-101”).

The issuances to the insiders are exempt from the formal valuation and minority shareholder
approval requirements of MI 61-101 pursuant to Sections 5.5(a) and 5.7(1)(a) of Ml 61-101 as
neither the fair market value of the subject matter of, nor the fair market value of the consideration
for, the transaction, insofar as it involves interested parties, exceeds 25% of the Company’s market
capitalization.

The Company did not file a material change report more than 21 days before the expected closing
of the shares-for-debt transaction because the details of the participation therein by related parties
to the Company were not settled until shortly prior to the closing and the Company wished to close
on an expedited basis for business reasons.

All shares issued pursuant to the shares-for-debt transaction are subject to a hold period of four
months and one day from the date of issuance.
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