
     

Blueberries Medical Announces C$2 Million Non-Brokered Private Placement

TORONTO, Dec. 15, 2023 -- Blueberries Medical Corp. (CSE: BBM) (OTC: BBRRF) (FRA: 1OA) (the “Company” or 
"Blueberries"), a Latin American licensed producer of medicinal cannabis and cannabis-derived products, announces a non-
brokered private placement consisting of the sale of 180,716,000 common shares (“Common Shares”) at a price of C$0.011 
per Common Share for aggregate gross proceeds of approximately C$1,987,876 (or approximately US$1,250,000) (the 
“Offering”). The net proceeds from the sale of the Common Shares are expected to be used to repay existing debt and for 
general corporate and working capital purposes. The Offering is expected to close on or about December 29, 2023.

It is expected that the Offering will be led by Terraflos Inc. (“Terraflos”), a company with operations throughout Latin America 
founded and controlled by Facundo Garreton, who serves as the Chairman, CEO, and a director of Blueberries. Terraflos is 
currently exploring various prospects in Argentina, Mexico, and Brazil and aims to expand its operations into those markets in 
the short term. The company's objective is to satisfy food and medicine needs in the near future using non-conventional 
methods, without exploiting natural resources as is common in current methodologies.

These funds will be allocated to the full repayment of the last remaining convertible debt, bringing the company to a debt-free 
position. Additionally, strategic resources will be directed towards Pharmaceutical API Business Growth, Brazil Market 
Penetration, and Innovative Finished Products Development in partnership with Nutripharma.

Participation by Terraflos and Facundo Garreton in the Offering will be considered a “related party transaction” pursuant to 
Multilateral Instrument 61-101 – Protection of Minority Security Holders in Special Transactions (“MI 61-101”). The Company 
will be exempt from the requirements to obtain a formal valuation or minority shareholder approval in connection with Terraflos’ 
and Mr. Garreton’s participation in the Offering in reliance of sections 5.5(b) and 5.7(1)(b) of MI 61-101. A material change 
report will be filed in connection with the participation of Terraflos and Mr. Garreton in the Offering less than 21 days in advance 
of the closing of the Offering, which the Company deemed reasonable in the circumstances so as to be able to avail itself of 
potential financing opportunities and complete the Offering in an expeditious manner.

First Cannabidiol sale for pharmaceutical purposes:

Blueberries entered the Argentine Pharmaceutical Market in October 2023. This strategic expansion aligns with the company's 
vision to enhance the quality of life and diversify its revenue streams.

The Blueberries incursion into this sector lays the foundation for robust financial performance, given that the pharmaceutical 
industry exhibits lower susceptibility to the dynamic regulatory landscape faced in other segments of the cannabis industry. 
This venture signifies a milestone not only operationally but also commercially, as it constitutes the largest individual order to 
date. Blueberries' entry into the pharmaceutical active ingredients market is anticipated to contribute significantly, with an 
expected increase of up to 32% in revenues for the year 2024.

Laboratorios Nutripharma and Blueberries are advancing into constructing commercial and operative synergies:

After Terraflos investment in Nutripharma, this strategic partnership between both companies, Nutripharma and Blueberries, 
is progressing rapidly, with key milestones achieved since the integration process began. Synergies between the two entities 
are being identified and leveraged, leading to enhanced efficiency and collaborative research efforts. The unified approach has 
already resulted in streamlined operations, paving the way for accelerated innovation and increased competitiveness in the 
pharmaceutical landscape. The consolidation of resources and expertise from both laboratories is poised to yield positive 
outcomes, ensuring a strong foundation for continued growth and success. As a result of this partnership both companies will 
launch their very first product together during Q2-2024.

About Blueberries Medical Corp.

Blueberries is a Latin American licensed producer of naturally grown premium quality cannabis with its primary operations 
ideally located in the Bogotá Savannah of central Colombia. The Company is led by a specialized team with proprietary 
expertise in agriculture, genetics, extraction, medicine, pharmacology and marketing, Blueberries is fully licensed for the 
cultivation, production, domestic distribution, and international export of CBD and THC-based medical cannabis in Colombia. 
Blueberries’ combination of leading scientific expertise, agricultural advantages and distribution arrangements has positioned 
the Company to become a leading international supplier of naturally grown, processed, and standardized medicinal-grade 
cannabis oil extracts and related products.

Additional information about the Company is available at www.blueberriesmed.com. For more information, please contact:

Gustavo Gutiérrez, Country Manager, Colombia Operations
ggutierrez@blueberriesmed.com
Tel: +57 317 667 4812

Guillermo Rodriguez, CFO Blueberries Medical Corp. 
grodriguez@blueberriesmed.com 

http://www.blueberriesmed.com/
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mailto:grodriguez@blueberriesmed.com


Tel: +54 911 6015 2227

Cautionary Note Regarding Forward-Looking Information

This news release contains "forward-looking information" and "forward-looking statements" (collectively, "forward-looking 
statements") within the meaning of the applicable Canadian securities legislation. All statements, other than statements 
historical fact, are forward-looking statements and are based on expectations, estimates and projections as at the date of this 
news release. Any statement that involves discussions with respect to predictions, expectations, beliefs, plans, projections, 
objectives, assumptions, future events or performance (often but not always using phrases such as “expects”, or “does not 
expect”, “is expected”, “anticipates” or “does not anticipate”, “plans”, “budget”, “scheduled”, “forecasts”, “estimates”, “believes” 
or “intends” or variations of such words and phrases or
stating that certain actions, events or results “may” or “could”, “would”, “might” or “will” be taken to occur or be achieved) are 
not statements of historical fact and may be forward-looking statements. In this news release, forward-looking statements 
relate, among other things, to: the use of proceeds from the Offering, commencement of commercial production of CBD-
dominant oils and products, successful implementation of full GMP standards at its extraction facility to allow for additional 
export potential to international markets, achieving additional milestones is contemplated, or at all, ability to expand 
distribution networks, ability to expand and upgrade the Company’s cultivation facilities in Colombia, internal expectations, 
expectations regarding the ability of the Company to access new Latin American and international markets, the ability to 
attract and retain new customers, and future expansion plans including development of the cultivation, production, 
industrialization and marketing of cannabis for commercial and scientific purposes.

These forward-looking statements are based on reasonable assumptions and estimates of management of the Company at the 
time such statements were made. Actual future results may differ materially as forward-looking statements involve known and 
unknown risks, uncertainties and other factors which may cause the actual results, performance or achievements of the 
Company to materially differ from any future results, performance or achievements expressed or implied by such forward-
looking statements. Such factors, among other things, include: fluctuations in general macroeconomic conditions; fluctuations 
in securities markets; expectations regarding the size of the Colombian and international medical cannabis market and 
changing consumer habits; the ability of the Company to successfully achieve its business objectives; plans for expansion; 
political and social uncertainties; inability to obtain adequate insurance to cover risks and hazards; and the presence of laws 
and regulations that may impose restrictions on cultivation, production, distribution and sale of cannabis and cannabis related 
products in Colombia, Argentina and elsewhere; and employee relations. Although the forward-looking statements contained in 
this news release are based upon what management of the Company believes, or believed at the time, to be reasonable 
assumptions, the Company cannot assure shareholders that actual results will be consistent with such forward-looking 
statements, as there may be other factors that cause results not to be as anticipated, estimated or intended. Readers should 
not place undue reliance on the forward-looking statements and information contained in this news release. The Company 
assumes no obligation to update the forward-looking statements of beliefs, opinions, projections, or other factors, should they 
change, except as required by law.

Additional information regarding the Company, and other risks and uncertainties relating to the Company's business are 
contained under the heading "Risk Factors" in the Company's Listing Statement dated January 31, 2019 and such other risk 
factors included in the management’s discussion and analysis of the Corporation for the year ended December 31, 2022, each 
filed on its issuer profile on SEDAR+ at www.sedarplus.ca.

No stock exchange, securities commission or other regulatory authority has approved or disapproved the information contained 
herein.
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