
     

Blueberries Medical Enters into Agreement with a Leading Colombian Craft 
Brewer to Pioneer the Development and Commercialization of Cannabis Based 

Beverages in Latin America

TORONTO, Feb. 25, 2019 -- Blueberries Medical Corp. (CSE: BBM) (the “Company” or "Blueberries") a leading Colombia-
based licensed producer of medicinal cannabis and cannabis-derived products, announces today that it has entered into a 
letter of intent (the “Agreement”) for a joint venture (the “Joint Venture”) with India Colorada S.A.S., (“India Colorada”), one 
of the leading Colombian artisanal brewers and producer of the oldest craft beer in Colombia, Cerveza Colón, to research, 
develop and commercialize non-alcoholic cannabis-based beverages.

"As consumer preferences continue to evolve away from smoked flower and towards healthier and more convenient products, 
we plan to be on the leading edge of innovating and commercializing these new product segments,” stated Camilo Villalba, 
Chief Operating Officer of the Company. “We believe that our first mover advantage, combined expertise, and dedication to the 
highest standards of product quality, will position Blueberries as a leader in this rapidly emerging market."

The Joint Venture is expected to undertake the research, development and commercialization of non-alcoholic cannabis-based 
beverages with the goal of being first to market in Latin America. Pursuant to the Joint Venture, both companies will apply their 
respective expertise toward the research and development of beverages containing tetrahydrocannabinol (THC), the 
psychoactive chemical compound in cannabis, as well as cannabidiol (CBD), the non-psychoactive compound. The Joint 
Venture is expected to commercialize newly developed cannabis-based beverages through India Colorada’s established and 
growing distribution channels in addition to Blueberries’ distribution channels. The Joint Venture will make decisions regarding 
commercialization of the products in different countries where permitted by regulation on an individual market basis. Pursuant 
to the terms of the Agreement, the parties intend to complete the development of new products and commercialization plan 
over the following 12 months. India Colorada is arms’-length to the Company.

About India Colorada S.A.S.
India Colorada is the owner of Cerveza Colón, the oldest craft beer brand in Colombia, and has an aggressive growth plan over 
the next 10 years which includes the renewal of the Cerveza Colón image, and the formulation of additional new recipes. For 
more information, please visit www.indiacolorada.com.

About Blueberries Medical Corp.
Blueberries is a Colombia-based licensed producer of naturally grown premium quality cannabis with its primary operations 
ideally located in the Bogotá Savannah of central Colombia. Led by a specialized team with proprietary expertise in 
agriculture, genetics, extraction, medicine, pharmacology and marketing, Blueberries is fully licensed for the cultivation, 
production, domestic distribution, and international export of CBD and THC-based medical cannabis. Blueberries’ combination 
of leading scientific expertise, agricultural advantages and distribution arrangements has positioned the Company to become a 
leading international supplier of naturally grown, processed, and standardized medicinal-grade cannabis oil extracts and 
related products.

Additional information about the Company is available at www.blueberriesmed.com. For more information, please contact:

Camilo Villalba, Chief Operating Officer 
Tel: +57.313.483.0131 
Email: cvillalba@blueberriesmed.com

Jessika Angarita, Pacta Relations 
angarita@pactarelations.com 
Tel: +1.305.877.4710

Cautionary Note Regarding Forward-Looking Information
This news release contains "forward-looking information" and "forward-looking statements" (collectively, "forward looking 
statements") within the meaning of the applicable Canadian securities legislation. All statements, other than statements 
historical fact, are forward-looking statements and are based on expectations, estimates and projections as at the date of this 
news release. Any statement that involves discussions with respect to predictions, expectations, beliefs, plans, projections, 
objectives, assumptions, future events or performance (often but not always using phrases such as “expects”, or “does not 
expect”, “is expected”, “anticipates” or “does not anticipate”, “plans”, “budget”, “scheduled”, “forecasts”, “estimates”, “believes” 
or “intends” or variations of such words and phrases or stating that certain actions, events or results “may” or “could”, “would”, 
“might” or “will” be taken to occur or be achieved) are not statements of historical fact and may be forward-looking statements. 
In this news release, forward looking statements relate, among other things, to: completion of satisfactory due diligence by 
each of the Company and India Colorada, the entering into a definitive agreement with respect to the proposed Joint Venture, 
internal expectations, expectations regarding the research and development, and commercialization of non-alcoholic cannabis 
beverages, the ability to attract and retain new customers, the ability to access and successfully utilize India Colorada’s 
distribution channels, and future expansion plans in Latin America and beyond.

These forward-looking statements are based on reasonable assumptions and estimates of management of the Company at the 

http://www.indiacolorada.com/


time such statements were made. Actual future results may differ materially as forward-looking statements involve known and 
unknown risks, uncertainties and other factors which may cause the actual results, performance or achievements of the 
Company to materially differ from any future results, performance or achievements expressed or implied by such forward-
looking statements. Such factors, among other things, include: fluctuations in general macroeconomic conditions; fluctuations 
in securities markets; expectations regarding the size of the Colombian and international medical cannabis market and 
changing consumer habits; the ability of the Company to successfully achieve its business objectives; plans for expansion; 
political and social uncertainties; inability to obtain adequate insurance to cover risks and hazards; and the presence of laws 
and regulations that may impose restrictions on cultivation, production, distribution and sale of cannabis and cannabis related 
products in Colombia or internationally; and employee relations. Although the forward-looking statements contained in this 
news release are based upon what management of the Company believes, or believed at the time, to be reasonable 
assumptions, the Company cannot assure shareholders that actual results will be consistent with such forward-looking 
statements, as there may be other factors that cause results not to be as anticipated, estimated or intended. Readers should 
not place undue reliance on the forward-looking statements and information contained in this news release. The Company 
assumes no obligation to update the forward-looking statements of beliefs, opinions, projections, or other factors, should they 
change, except as required by law.

Additional information regarding the Company, and other risks and uncertainties relating to the Company's business are 
contained under the heading "Risk Factors" in the Company's Listing Statement dated January 31, 2019 filed on its issuer 
profile on SEDAR at www.sedar.com.

No stock exchange, securities commission or other regulatory authority has approved or disapproved the information contained 
herein.


