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ASSETS

Current assets

Cash

Amounts receivable

Prepaid e

LIABILITIES
Current liabilities

Accounts payable

Loans payable (note

SHAREHOLDERS'

Share capital (note

Deficit

Nature and continuance

Approved on behalf'of

Director "Richard
Richard W.

Director "Anita
Anita A[ie

The accompanying

316

June 30

2015

119275

195,432



Forthe three months ended
June 30

2015 2014

60$
2,100

3,179

720

36

2,100

2,590

174

95

4200

5,748

t0

2,597

0.00 $ 0.00

outstanding l3,l I1,431 l3,l I1,431 t3,l I I l3,l I t331

EXPENSES

Bank charges

Consulting fees (note 7)
I nterest

Offrce

Professional fees

and trarsfer

Net and comprehensive

Basic and diluted loss

Weighted average numbe

The accompanying notes oie an t he s e inter im fin anc ia I s t a te me nts
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SPARX ENERGY COI
INTERIM STATEMENfS oT
(Unaudited - Expresse{ in C,

.SH w$
tlars)

For the sil
Jr

2015

months el
ne 30

201

Cash provided by (use

Operating activities
Net and comprelrr

Change in non-ciu

Amounts rece

Prepaid expen

Accounts pay{

d for):

lnsive k

;h work
ivable

ses

rble and

is

g capita

rccrued

( l g,3g

$!ftq!

(18

2,04

7.28

D$ (1

i)

,966)

289

,559

(9.24 ) ll

Financing activities
Loan advanoes ,t€ 3) 9.27

9.27

Change in cash during ]the per

Cash, beginning of the lppriod

od a
J

31

118)

809

Cash, end of the $ 34 $ 691

The accompanying are integral of the se interim financial statements



SI1ARX EI{EFIG\/ COR.P.
N(])TES TO TH I-I II\]'EI{ I IVI F IIJ ANC IA L ISI'IITT]II E]\]'S
As at and forthe preriods enrjed JLrne 30,12015 and 20lzf
(J naut ed -Sp::i::1.,!_in Cglad ian Dol ta.rs)

l, l\A]f UR. E A,NID C() N'III{UANCU Ctrlti- OI,UtrIA,'IIONS;

Sipar;x En'ergy Clorp' ("Sparx" or1.he "CorporaLtion") was incorpor,ate,J in the province of flritish ColurnbiaL
ctrr C)ctoben 5', 

"2t012. 
For the peniod october 5,2012 to May :ltl, rott, the Corporation rvas a wholy

Owlled sutrtiidiany <l,F Alclever Resourr:es Inc. (lbrrnerly Glenmarl< tlapital Corp.) (:.Aldeve,r,,;, which is a.junic'r e){plsp31i.tn oompany engagecl in tlre business of identifiic;zLtion, acquisition ancl e;rplor:rtion oi.
rnineral inrlorests,

During October',20112, A,l<!ever's troard of dtirer:tors appr,oved a plan of arrangement (the,,,Arra1gement,,)
between ,A,ldevs'and its four wh,cllly-<)'wnecl subsridiaiies, including; Sparx. ,{, u r.rult of rthe coinpletion
crf the Anra.rlgernent on flay 31,201-j', Akllever ceased to be a shart:holder of Siparx and the C,lrporation
Lrecame a r;)p,on.ing issuer in its own riiqlrt. lip,anx is a juniorexploration corrrpany engaged in the brusiness
of idr:ntif ication, accFlisilion and r:>iph:raticln of mineriLl interesis.

1'he r]6ry6pztrlion's pr!:iqtl office aLncl registered iand records office is lor:ated aft2200-gg5 \Vest (Jeorgia
Street, Varcouver, EIC V6C 3E8.

I'hes'e interirn {irnarrcial statements have bee.n. prr3pared on a gcr,in5q concern brasis which prrer;urnes therealii:atio'n oll arssets and settlemenl o,f liabilities in t]fre normuj ,.i*rr* of operatiorrs in tlhe, foreseeable
!'1'-'f'-.. 

'['.h'er Corporation has no source of op,emtinlg rer/enue, has jincurred op,erating losses and at June 30,
2015 had aL defir;jit <>f$247;401and neil ne6Sati've.ri6rking capital of !i194,90t. :|h;continuing opi:rationsof the clrlrponatiofl are depende,nt upon--its rability tJ continue ro raise adequate financing and to
comn:lenc3 profitiable op€,rations iit ther f uture.

These interj:nn llnancial statements do nol include any adjustrne:n1s relatinrg tlo the recovera6ility a'dclassification of recorded asset amounts and classiificationL oi liabilitir:s that nrigtrt b" n.""urury should thecorporatir)n lre unab,le tc, continue in ,:.xisl;ence. 'fhe afcrrementirlnerd t3s1erc indicate the e>lislence of amalerial ttncertaLinty rvtri,chr may r;as;t signifircarrt cloub't about the Corporatiop,r; ability to c,lnlinue as agoing, concr:nr. frur-ther discussiorr c,f'lirliidiry risk is included in notes 5 and 6.

These irrtt.:r'irn financ.ial statementrs lverer autlnorizi:d for is;sue on r\u1;ust 2.4,201 5 by the din,,ctrrr5 of the
Corporatir;n,

S TGNIIF IC.I\]\ T,,AC C]OUI{TINGI ]P o,]L IC I]I$

Theser inrt'lrim l'inancial statements harve been prepared in ac,cc,rdance ,withL Internation2l Finapcial
Reporting llil.andards ("1[rRS") applicatrle to the preparation of interim finsncial statements, including
Internatiottal Accourrting StandarrCs ("1,{S") ..lzt, interim Financial Reporting. Th; interim financial
statements; do inot inr:lude all of ther inlormatiorl rejquired for full anlrua-l iinaicial statements and should
b<) read irr r:r:njuncticn 

"r.r,ith 
the Crrrporation's au,Cited annr-ral financial statements fbr the ye,ar ended

December -\1,|2(1n4, which have b,sen ;:repaLrecl in raccordance with IFRS.

The flinanrjiill steLtemr:rrts o1'the Corporation harze beelr prepared on an accrual and historical c,rst basis,
except for l'inancial instruments thaLt hil,re lle:en mi:asured at fair value. T'he, pr.:sentation anr1 funr;fisn41
currency of the Corporation is the Canadian clollar.



SPARX EI\{EFiG;Y CIfRP.
NOTES TO ]'HF [.{T'E;RIlvl FINIANCIAL tit-4,.Ttr}lEI\TS
As; at anrl for tfre pr:niods enrlr:d June 30, ',7.015 and 20141
(Jn$ted -$fli::f4in CanarJian Dolllars)

2,, Sf cNIFI(:t,r\ r{'r Acl(lou'NTING IDtDLttCt.Ets (co,tztinueat)

Use ol' EstiinlaLtes ancl Assiumptionsr

Thre prepzLral.ion of the Corporation's interinr firrancial statements in conformity with IpRli requires
managemellt to makr: juclgrnents, estimates alnd irssumptions thrat affect tlhe application of accounting
policie's and the rreporled ramounts c,f'at,;!,ets, liabilirties and contingent liabilities at the date of the interirn
financial stalemeni[s and rerported amounls of revenues and expenser; cluring the rr:porting peniod. Estimates
an'd assumptions are continuously r3\/aluarted and arr: based on manafloment's exprerience an6 gther factors.
includring r)l.pectatiorls o{' Future eventl$ that are beliiev,rd to br: reasonablle under the circurmrstances.
Howe\rer, actuill outcolntss can differ fronr these estimates. I;[evisions to accounting estimates are
recognizeclLin the preri,rd in which the esilimate,s are revised and in any,future peric,ds affected.

Signifi canr,Jl udgments

The prepara:tion of llnan,cial staternentr,; in a.ccordance with IFFili requires the Corporation to makejudgrnr:nts. apalt fiom tho'se invol'virrg estimate:;, in appl;/ing accourrting pc,ilicies. Th; mosit srignificantjudlgnr:nts appllzinlg to the 'Corporation'si interim flna.nciiLi srlatements jrrclude:
o the ar;s;Ossment cf the Corporatiott's ability to continue as r:r lgoiug concern and w6ether there are

eventr; (:rr conditions that may g,iver rise to significant uncertaint.l,; -
o the classification/alloc'ation of exprenditurer; ars exploration and r:valuation r:xpenditures or oprerating

experrsr:s; and

o the clLitrs,r;iflicatiorr of financial inrstnlrnents.

lmpairmernl

At each report.ing period rnallagement revieu,s all assets lbr indicat,crs of irlpairrnent. If srrch jindlication
exists, the rer::rcverable amount of tlhe asset is estimated to determine the exteint of the impainnent loss, if
any. The rrlcr:rverable amount is the higlher,cll: .tair ',zalue less costs; to sell an4 vialue in use, Irair v,alue is
detennlined a.s 1he amount tlhat wouldl be obtained fir,om 1.he sale of .lfie asset in an arm,s length transraction.
In assessiltll valu,: in use, the estimaLterrl futurt,: cas;h flows are discc,unted to tlreir preserit valr,re. lf the
rec'overable arnoulnt of the asset is less than itis carrying aLmount, the r:a'ryin5; arnount of the asset is reduced
to its re:covcriatb,le amoLlnt a.nd the irnpairnrent losrs isr recognized in tlie p.oiit o, lg55 1et. that pe:rigd. For an
asset that does not tgenerat€) largely independi:nt cash inflov,,s, the r€:,co',zerable zLmount is deteilnrined for the
cash generertirlp, rLrnit to whi,ctr that asset h,e:longs.

Recent ac,coru nttin g; pronouncemen ts

N etv ac c ctu r.,i t. m tr4 s I an cl ar d s a n d i n t e r p,r e I (.t I i ()r,l

The Corporiltion hets r,;vierved new and rr;vise'd accounting pronouncements that have been isl;ued lout are
not yet effecriv'e' -fhe llorporation hras notl ea.rly adopted any of ther;e r;tandards and is currentl.y evaluating
the impact, if'a.ny, that thesr: standards might have on its intr:rim finaLnr:ial statennents.

Accounting ,S/rutdctrds' Issued and ELf<:<:tt't)(:., J(tnuat"y ,1 , 20I5

Amendmenls t'o L{,S 32, }iinancia,l Ins;tru'ntents; Presentation pr,cvicles for amendments relating to
offsetting frna.rrr;ial assets and financial l irirbilities;.



SPARX ENERGY
NO'IES TO THE NCIAL ATEMENTS
As at and for the periods J 30,2 l5 and 2014
Unaudited -

RP.
M FIN

Accounting 1ss ffictive date to be finalizedwith

IFRS 9 Financial the current standard IAS 39 Financial
Measurement. t classification and measurement criteria
liabilities with onl categories: amorjized cost and fair value.

3. LOANS PAY

Loans payable in
l0%o per annum a

of$11 ,275 (December 31, 2014 - $l 10,000) are
will repaid the Corporation's business plan is imp

the option to be ln or sha of the Corporation.

SHARE CAPITA

Authorized

2. SIGNIFICANT ACC CIES (continued)

without par valute.

2 common shares at a price of $0.05
$0.1,0. On May 7,2013, these shares

cancelled its I incorporating share and i

plan of arrangement 000 $

acing
tWO C

ition and
assets and

interest at

lender has

4.

Unlimited num

Issued

On April 24,201
officers of Sparx
cancelled for $95.

the C
gross

ln

On Mav 31.201 the
common shares $ 17,5
under a plan of

Warrants

Details of com
are as follows:

Share purchase nts

Issued n[ to

and an assignmgnt of the Doran mineral

share rchase w ts outstanding at June 30,2015 and

Number of
Wanrants

Exe

share to
redeemed

13,1 I l,

mber 31, 2



SI'ARX EI{EFI G;Y C]OIIP.
NOTES TO THF IhIT.F;RIIVI FINIANCIAL IjI.IITTIMEINIIS
As; at an<J for the pcriods enrled June 30, j20 l5 and j2014.

.([Jrraudited -. E"t,1]::Wi|in CanarJian DoIllars)

SHARE C AIPI:IAL (continued)

common shaLre purchase warrant tranrsactions during tlhe rsix monl.hs ended June 30,2015 and 20lzl are asfbllows:

Jun 30, 21015 Jun 30, 20t 4
'Weighted

ave rage

N ru m be r of e xe rcir;r:

Vl/arraLnts price

Fair Number of

Valr.re Warrants

V/eighted

ave rage

e xe rcise

pri ce

Fai r
\/al u e

Outstancl irr6; - be giruring of' period
lss;ued

OutstancllneJ - ernd dr perliod

r :r,I00,0cr0 :$ 0 r0 s r 2. I 00.000 $ 0.t0 $

| 2t. 1011,000 $ 0.10 s r 2. I 00.000 $ 0.r0 $

The-rveig,hrtccl a'verage remaining c;ontmctual life of tlhe issued an<l outstancling w:rrrants as a1 June 30,
2tC l5 was 2, i'5 years.

Elfecrtive Iuly 10, :ltll3, the plan r:f arrangement betweron the Coqroration and Aldever ,was amended.
Unden the rrrigirral plan the Corporaricr,ti was ireiquired to issue o1e oonlmon share to warrarrt holders ofAldel'er fi:r each Aldever warrant oxercrisecl in rerrurn fon a portiorr of the proceeds received by Aldever.The exact arnourttt to be pilid wouLl be tleternrined lby the 1'air rnarkr:l value o1.the, assets receil.ed b5r gp211
urtder the ilrrangr3lmellt compared to the lotal fa'ir m'arket vielue of the assets oif Aldever as of vtay 3 I , 201 3
i nr rne d iatr:r 11, p'icl' to the c onnp leti.nr of' trre arraLn gernenl-.

Under the aLrnrended plan of arrangemt;:nt, A.ldeve:r warriant holde,rs received an equal numt,er of'Sparxwarrants t:x'r;rci:;able on the same: ternrrs as the Alder,,er warrants. Upon exercise oil an.y r;urrent
outstanding A,ldever share purchase wiarrants, r\Lcever w,ill not tre lequired to remit any pc,fii,on of the
er.ercise pricr: of thes,e warrants to Spar.t<,

In conneclion with this-iunendmerrt, [:ipar:r has r:omp,leted the issuance of'12,10c1,000 share puLrchase
witrrants on At-tgttst 12,2t013' Ear:h w'itrrant enl.itles the holderto acquire a conlmon share of Sparx at aprice of $0.10 untiil April il, 2018.

FIINANCI lr.1, III{STIIUMII]NTS

Fair \/alur:s

As at'lune: 3i0,20t15, lJre Clorporation's financial instrumentls consist 611''cash, amounts receiv'ble, acr:ountspayable and accrued liabilities, andL loans payable.

Fair villue rep.resents the price at whrich a finarrcial instrurnent couldl be exchanged in an or,ce:rl),market,iu an ann's length transaction between kno,rvledgeable and willinp, pzrrties who aLre uLnder no ilompulsionto act. Thr: ()orporation c;lassifies the 1zLir.,valr"re, o,1'the fiinancial ini,trumeuts acr;ording to 1.hr; firllowinghierarchy baLsed on thr: am,ount of obserr,,able inpuh used to value the jnstrument.

Level l: [rairvalue measursnents are t]hose clerived from quoted p,rices (unadjusted) in the activrl marketfor identic;al assel.s or liabilities.



SP.,\RX ENERGIY ORP.
NO'TES TO'IHE I M F'lN ANClAt, ST;\TEMEIJT li
As at and for the ended June 30, 2015 and2014
Unaudited - Ex in Canaclian Dollars

5. FINANCIz{rL NSTRUMENTS (co n ttin uetl)

value measurements rnre those, cl,erivr:d from inputs other tha,n quoted prices that are
he asset c,r liability, either direclly (i.e. as; prices) or indirectly (derived from prices).

e measurements are those derir,'r:d frorn valuation rlechniques that include, inputs for the
asset or liiabili

The fair vallrLre

that are not based <ln c,bservable rnarket clata.

f cash, arnounts receiv,able, accounts payable and accrued liabilities, and

Level 2: frai
observable i'or

Level 3: Fair

detennined on
maturities of th

Credit Rislr

The Corporati
2015.

Interest R.aLte

Sparx. has caslr

signilicant inte

Liquiidity ltlisk

Liquidity risk i
come due. 'l'he

payab,le andl

sufficient c,ash

el I inputs and the carrying a.mounts eqcproximate the fair values due
items.

loans pa)iable is

to the short-term

Price Risk

The Clorpora is nr:t exposed to pricer risk.

6. CAPIITAI,IW AGEMBNT

Tlte CorporaLt 's ca.pital currently consists of co,rnmcln shares. Its principal source of cash is fr6m the
issuanrce of

not exposed to any significant credirt risk as iit has limited <;ash balancesr al June 30.

Foreign Exchange Risks

balances and only fix,::d jnlslsst-bearring debt. 'fher Corporation is not exposed to any
)st rate or foreign e:rchange, risks.

the risk that the Corporatio,n will inot be able to pay financial instrument liabilities ,as they
)orporation's only liqrridity risl< l'r:om finLancial instruments is its need to meet ac;counts
rued liabilities and loans pa;yalbrle recluirements. The Corporation did not maintain
lances to meet its neerjs at June 30.2015.

ton shares. The Corporation's capital management objectives are to safegurand its ability
going-concern and to have suffioienl. capital to be able to identify, evalruate and then

st in a business or assots. lfhe Corporation does not have any externally imposed capital
vhich it is subject. The Corporation manages the capital structure and makes adiustments
hanges in economiic crrnditions and the risk characteristics of the underlying assets. To
t the capital structure, tlre Corp,criation mray attempt to issue new shares.

to contlnue ,as

acquire arr ii

requrrementsi to
to it in light of
rnaintirin or adj

l0



SPITRX ENIERG'Y
NOTES'fO'fHF) I RI M FINANCIAI- ST,TTEMB].,IT'iS

s ended June 30, 2015 lmd 2014As at and for the pr::ni

Unaudited - E in Clanaclian Dollar:s

7. REL,{TBD P ]RTY TRANSACTIO]\

their fairvalue
with related parties; have occun'ecl in tlle normal course of operaLtions and are measiured at

'as determined by manilgement. I-lnles;s otherwise indicated, the balances iare unsecured,

All transacl

non-interes,t ring, without specilic terms of repayment and have arisen from advances orthe provision
'ees described.of services aLnd

There were no
personnel dLuri

E. LOSS|PER. SH

Basic loss per
period. T'h,e:

earnings pe,n

follows:

For the siix rnonths ende,d

June 30

2015 20lz]

[,os;s, the period $ (18,388) $ (11,96(D

13,111,431 l3,l I1,,131
We average number of shares outstalndins
Bas;ic a diluted loss per share 0.0(

During the six:rnon1.h period ended June 30,2:0lt5, the,Corporalion inctrred $3,600 plLrs GS.I (:,2014 -
$3.,000 plurs GS'f) in consulting fees paid to an e.x.isting rlirector ancl a company in which a director is aprinclLpal. ,r\t Jlune 30,2015, the Corporation owed the, director $13,155 ('20|4 - $6,g45) in respect of
these fees aLnd -out of pocket expenses.

lrer transactions r.r,ith related parties a.nrr no remunerration \^/as paid to ke1, rnanagement
the six nnonth period cnded June 30, 201 5.

Lare is calculated using the we,ighted a\lerage nuntrer of sharers outstanding during the'ants outstanding as at.Tune 30,2015 ha,,ze not been included in the calculatirin of diLted
as the effect o1'lheir inclusic,n 

',,,,outd be anti-dilutive. Loss per share isr c:alculated as

l1


