
S]['I|RX ENERG;IY CORP"
M.ANAGIO N,Itr]NT' Ii DISCUS|SION &,{.N,dLYSIS

F'OIR TTIE T]II]R,EII AI{]D IIIINE IVIONTHIS ENDED SE]PTEMIBER 30.2014I

'fhis rnanag;ennent'si d.is,cussir:rn and amah,sis ("MD&A") presents an ilnalysis oi. the financial position ofliparx Ernerl4y COrp. (uliparx" or thr: ",Corporation") lbr the three anC ninl months ended Septemlber 30,
2-014' The fbJllowing inLfbrm:rtion slhoulcl be re:ad in conjunction with the interim financial statements and
the audited lirtrancial st,aterne:nts of tlh,r: corporation as al and for the: period errded December 31,2013,
along with the: accompamyinp; notes,, 'whi,ch harze been prepared in ac,:,crdance wirlh International Financial
I{eporting Stan,Ca.rds (IF ItS).

Date of Reporrt

llhis MDt&lt i:; dated Nrlvemher 20,2Lli..llz| and presents maLterial infornration up t,c this date.

Itorward-L ookin g State ments

l-his MDt&l\ nnay oonta"in fcrruard-lookiirrg statements relating to f'u1ure events. In some cases, fbrwar6-
looking statemr:nts can be identifiecl by words such as "an-ticipate", "continuLe,', ,'estimate,,, ,,expect,,,
"forecast", ''lrnay", "will", "project", "slhould", "believe", or similar ,l:rpressions. ill"r" forwarrl-looking
statements bry their nat*rer involve lisks; and uncerrtainties that c.uld s.r* actual results to difftr
materially fionn thorse cOntentplated by such statements, including the 'Risks and Uncertainties', r1isr;ussed
in this IvtD,8[A,. 'ltre Corrpot'ation c,onrlidr:rs the assumptions on which these forrward-looking statemenlls
are basecl to be reasonab]le art ttre time thr::\u were prepared, but cautions the readerr that these issumptiorrs
regarding future events, many of which aLre beyond the control of management, may ultimately prove to
be incorrect.

Ilescription olf Brusiness

Sparx is 'classif iecn aLs a rerporting issuer firr purposes of thrs British C,rlumbia Ser;urities Commission. As
a reporting issuer, the Corporation's ourrent business is to comply ra'ith all repo,rting requiremernts while
endeavouring tk: firrd, ac;quine and linarLce a suitable business or project. 

' 'I'he borporation has not
c,onducted c<lmrrnerc'ial opreratlions ot.hr:r'theur to meet filing requirements.

A.lthough the Cr:rporation believes it u"ill have enough capital resources to meet filing requiremr:ntrs until
a suitable opportunity is idenrtifiied anrJ finLancing arranLged,, there is no guarantee that tie iorporation willl
be able to dc' so. or 1.o se,cure aLdditionall financing in the future on ternrr; that are acceptable to iit on at all.

Strategy

D)uring C)ctober', 2012, ()le:nLnark Capita.l Cor:p.'s (formr:rly Abbastilr R.esources Corp.) ("Glenmark")
board of directc'rs approl'ed a. plan of iarr,angernent ("the .Ariangement") between Glenmark a'cl its four
wholly-owned rsutrsidiarie,s: AneLcott R.ersources Corp ("Anacott"j, Brl rrello Resources Corp. (,,Brunello,,)t,
Sparx Energy tJorp. ("Sparx''') and lfelldar Resources Corp. ("Teldar"). The An.angement was approved
b'y shareholcli:r's of Glenrnark on Novrgmber 30, 2012, by the Supreme Court of-British Columtria o'
D'ecember 5,21i,112. and by the l'ljX !'enturer Exchange on January 14,2013.

Ontheclosingr:rftheArriangennentonlllay -ll,2013,Glenmark transferedthefoll,owingtoSparx: $17,500
inL cash arrd the Dora.n Interrest (clescrib,ed lbelow) in exc;hange for the same number of Sparx ihares as ihe



rnumber of [il'enrneLrk l]hiares that are issued on the distribution reccrd datr: multiplied by the con,version
.[actor.

lDoran InteresI

lLn 201)7 Clc'nrnaLrk and Ent('ulrage ,N,ltinLing L,td. ("[intourage") e,nlered into aur option agreernent (the"Doran Agt'oerrn€:nLl") vn'hereiin Gtrenntark. vras grantecl thc, s<lie opl.icrr and right to acquire up to it1vo oflintoural;e'sr interr:st in the, Donan uLranium prroperty (the "Doran propeiy,,) situated ir1 (l]ostebelle'fownship, crn thre nortlh shr:rre of the ciulf of St. Lawri:ncr: in sorrlh-eastern euebec. Gle'nnark paidIintounage the i$1c10,000 reqrr-Lrred pursua.rnLt to the Doran Agreement in order to exercise and acquire theinteres;t in the .Don:rn Prr:pert\,.

lfo Marc,h 31,'.20lli,61snnl,,'rk has in,purred $1,5;20,190 iin rnineraLl propr:rly e><ploration expenrrlit'res 
'sclefined in thr:.Doriln Ap;reent,enLt an(l r3irrnc)cl a1\50,/o interesrt irr the pnopelt'y. i;it.,,inurk elected not t. makethe ne'cessar"y irnineral e,xprl()raLtion e)'i.perrditurres on the Doran frn4reffy during the third year of threa'greenlent atld rni:I'y', pulfsualll. tcl the ll:lran ,Agreement, proceed on ajoint ve,nrturr:-basis with ;intour,age.

During the yes11'encled [),pcr3rilber 31,:i:"Tljl, Gl,enrnark wrote down the property to $35,000. l s a result ofcertain clainu; tlaprsing, tho Sipilr;x choser to ,write_down the property to $NII-

l'itle to nrincra'l pnopertiies inrrollves oettain iinherent risks clLue to the <tilTicurlties of determining; thrr: vralidityof cerl'ain clainns a.s wrlll as the potr::ntial for prroblems arising frrm potential aboriginal clairnLs andfi:equently arntr'igttous collVr3ya.11ging historl,chara.cteriistic of many minerzrl pr:op,e,rties. ,A.t the 1.ime.f theacquisition, Cilr3nrnaLrk had inlrestigatecl title to all properties and, to.ts kno,wlecle;e, titles to all p,roperties
are in good sirtandirnp;.

P ot,entiall Acq ru fi sliti,on

Ctn October 18. 2013, Suarx ontered into aletter of intent rl,,L(JJ,,) to iu:quire the ldankota Heliunr pr<rject,
located in sc'Lttlhern Saskeltchr,:rvan, a.ncl a rilght of first refrirsal on cr:ta,in IJ.|S, prcljects, fiom Weil {3,roup
Resources, L,t-C (siee Ne,u,'s relle:rse dalr:d Ociober '.24,2"013). In the erv,:nt thar xhe zLcquisition isicomprletedi,the corporatiorr urill cons;olid,atro its cuLrrernt share cap.ital ,rn rthe basis of I nr:w share for every 1.6.1 oLJshares and change' its nier;ne to ''Weil l:Ielliurl One Ino.". liiubsequenttv the rCo4loration must compl,ete ilprivate place'rnent of not less than $;5,1)00,000 and otrtain a listing cir the'IlSi \/enture Excha'ge. Thr:vendors, Weil Cirou,p fts5'es1r;';6:5,, I-LC, will receive 29,000,0c10 post-r:0nsolidintir:,n comnlon shar,es,of thr:Corporation in consideration fbr the properfl,. 'fhe tralsaction alsg c6n1;emplates inclusion of gther
customa4/ clos i ng crtnditions.

on No'vember: 19.,21013i the pilrties si6;nul a lrsfter ag;reernenLt exte:rrrlinLg the period to sign a c1efinitivt:agreement, unLdle:r the terms of'fte L,Oli period, to 60 dayi; from the perlod agrr3ed under the, LOI of 30days.

The parties havr: siinrce alrlowed tlhis LCrl to, lLaLpse.

Histoq, of thLe lClorlporalirrn aLrrd Overrnll perfcrrmance

Sparx v,'as; in'l'o,p1161'61.4 rl)rctober 5,20I'.^Z in the Province otl'British CoLumbia and December 3l is the date:of its fis;ceLl vr:ar enrdl.



The corporatjion rcoes nrot q',.,n""ntt;/ havr: operiations or asse:ts capal)le of gr::ne,rilting ongoing rrev.,lue or
'cash llows and there is rro c'srtilinty thrat il.'will lbe successrful in acquiring a suit.ble opportunity. Alt.houghthese financial statremenls lhirLre beln ;:rnepared a'd prr:sented on a going conoer' basis, there is signiificantnisk thal the corporatir:rn r'viill not trei,oni.r a going concern, in wh,ich car;e tlhis 6asis o.f presientati'n willnot be, apprr:,priate.

lJelectedL Qu arrf enl.y Firrr:ln,c ji:ll f nformal.jio n

lfhe fcrlbwing seleoted fiinaLnrcial da1a;is derive,c firom the finaLncial stir:ementsiolf the corporation preparerd
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Forthe nine nnrrnt'hs en-ded lS()ptembr:r ..J0,2014-,tlre corporation reported no disrr:ontinued opi3ralions an6did not declare an'/ oaslll clividenLds. As thr: (Jorporatio;n *as irrcorporirled on oc1,.,ber 5,2012,no materialfinanciial infornnatiorr for;rerir:,<ls prior 1io Decenilbe,r 31,2012 is availlble.

fr:i:lll."t 
oprerr:;tllions anrd ,{ddjitio,r:ral Disclosure for venture corporatiorrs without sig;nificanr

During the thLrrer: month p€:rrisq.l ended li,*p1r:nrben 3tl, 2}ll4, the,Corporltion incunrexl bank charges of $l I i/(2013 - $l4l), cot1l;ul1ix1g fees of $ul,tltb (2013 - 6ro,trb), interest or(pense of x;2,671(2013 - $2,426),professiioilal l[br:::; rcf'$1.852 ll':;:013 - $2,11)B).andL relL;ulatory una tr;lnsfer a]genl fees of $12./ (2013 .
$1,288). Consiulling, fees vyere Iower in thr::!i0lrl perioiiu, *unug".rr:,rt inl.rodlucerrl in July of lZ0l4is lessicOstly than prr::l'iotnsi marlaigenlLrlnt Spar:l ha<l no t.,ru*nu., in rthis three rr orrth perio,iL and, as a resrult., net andL

tiJf,iiill"]:;:;:'',St 
rotak:<l $;6',titi8 ($0.'r)0 per shiare) cc,mpiirrerl with a loss of'$re;.172 ($0.00 per s;hare) in

In the nine rnc,nr:hsi enLdr;:d r:ii:ptemrrerr 3tct,2014 Spa.rx iincur,,ed a rrlss oi. $lti,g34 ($0.00 per share)substanl.ially lesrs thiln th,::.loss;,rh$49,0.,,i3 r[$0.01 p".'rnru.e:;Lin--it * nrr. nine morrths of 2i013. ]tn rthe 2013nine mo,nths *te, CoqroraLtirrn p,aid p,rof,er,;sional f'ees of $Z,lO: rand corrsullting iees of $33,119 ($2ti,gt9 of.which rvars feres to formr:r nnilrlxagemernt).'l-he ccmparable.*p,.nr", in the ll(|l4.period were $1,10,/ inprofessi,onal fbe:; and $6,:ji00 in consultirrg ti;es.

Loans I'avabk:

Loans payiable in the amrrunt of'xjl07.4cl0 tiDecember 3l,2ti,)12:.- $100,500) ar.e uns,ecured, bear interers;t at10'Yope| alnnunn an'ri'will b'e repaid onLce thr: (Sorpor:ationls business plan is implernented. The lenden hasther op1l6n to be repaid in 'lasl' or shzrrer:; of"rthe corporration.-;l:ni, loa.r repres*nts funds adva'cerJ by anin'estor who is assistinE; lhe ti.-'orporati.:n implern,:nt its uusiiress plan. It is inotl presently known ,whatbusiness, organi;illltic'nal <lr m,antL6lern'ent rohanges may be ne()essary to compllete its effofts.

lfotal liabilil

llotal shareho



Receipt of tlese loans is providirrg; th,o ,work.ing capitril iicr the Oorporation to prepare ancj financtial
rstatentents' pr:t'y regulaLtogz no4 tna.nsfbr agent f'ees, for corporate rogistrations and to redeenn the two
rshares; held b'5' previc,ur,; dintntors, l\,s ,a result, the Corpoiation |as gained lurther time in which to
implement its intenrded b,usine,srs plan. In the nine months ended Septernbi:r 30,,.2014,$6,900 in loans were
advanced to the Co,rporatic'n,

JLiq u iditfy, t(-lar pital Res o u rc.)rs and C)utl o,ork

,A.s at Serpterrnlber 110,2i014., tlhe Corpo,ral.iir:n had cash of l$2,031, amounts recei,,,able of $340 and current
liabilities ot'X]11'4,023. r\s at SepternLber 3\0,2A14 the Corporation has a worl<ing capital deficie,ncy of
lf l7l,t55.2. Ariliti,rnral equity or debt finanLt:ing wiltl be reqr.riri:d to imtrrlement its bu;esi plan.

'fhere can trr: rro a:;sur,anrce: dha't the Cl6rpprati,tn will be able to obt,linr ade:quater financing to achieve its
objectives.

Off-Eialancr: iS,hreet Arriang{}filents

'rfhere ar,e no ofl'-lbalancr: shed iarrang€jrrnonts as; at Septemlber 30,2014.

Irinancial Instl.t'umentri aLnd l0tthen Inriltrruunents

llhe CorporaLtitln's fini:LrrLcial instrumrilnls consist of cas;rh, amounts receivab1,e, accounts pa.y,able and
aLccrued liatrilit.ierl and lc,anL ;::rit'yable:. Jt is; rnanrag,ement's opinion thrrri the (Jor;Nrration is noi expc,sed t.o
significant inte:rest lithe interr::st on ther Lc,ian payable is at ir fi:red 10%r per arrrrunrl, currerncy or credit rislls
a.rising; fi'om tllterse finan,ciial ir-t:;trurnr:nts alrrc[ thal the fair value of these]financial instruments a.pproximates
t heir cany in g;,r/,al ues, ar;r a,pp I iic a.bl e.

llransactiorrs,nr,ith Relntedl ll['arties

During the miru;: months enLdl,s,l Septe,nrberr 30, 2014 rthe rlorrporatiorr incurred $4,500 plus GSll (:2013 -
$23,000 plus CiST), irn Clonsulting fi:es; paid to an exliiting lirector ancl two formr:r dir,sctorrs,
respectively, ,,\t lleptenben .lit),, 2014 t;lte: Corp,oration ow,ed rhe 

-xisr:ing 
director (Richard V/. Gray.ston)

$8,420 ( 20l,ji - $:;l,lt00) in respect ol'these lbes.

Sig*rifi cant .t|.ccorumting;,Iudp;rmentsr arrrd LJse ol. Ilstinnaters

T'he preparation of the f inanciial statementrr requires manaigement to rnake erstimzLles and assumptionr; that
affect the rep'orterJ amountf; olassets an,cl liabilities ar th,: date of llrr: financial statements andl repofted
amounts of e;<P.:nses durinp;llhe reporting peric,cl. Actual outcomes c96ld diffisr fiom these es;ti*,ates. The
financial steLtements inclucle estinnitte'rs, rvhich,, by their neLture, ar.er uncr:rtain. The impacts of' such
estimal'es are pervasive thrc'ughout the llnancial starlemcnts, and nrily require accounting a6.justments
based on futurr:r oocurrenoes. lR.evisi<lnril to accounting estimal.es are rt:cognizred in the period in which the
estimate iis re'risecl and 1ht: rerzision afllects b,oth r:urrent and future perirlcli.

The-Corproral.icrn'sr signiillt,canl udgmenLts:rncl estirnates are djisclosed in the finanLr;ial statements as iat and
for the periodl ernded Septembrri:r 30,2,0\4.



Disclosurr: o,l' Ourtst*rrrrdirrrg; Sharre Data

'Ihe Cor:poratlion is authori:z:ecl to issrue an unlimited numLrer of common sha;res of which 13,111,4-Jloommon shares ere, issuLerd ancl outsl.anLdinLlg as at the diate of ttris MDdtA..

'A's 
at the dat'e of rrhis MiD&l\, the fcrlllowirry is a dlescription of the outstanding equity securiti(3s prer.iously

issued b'y the, Corporatiio;n:

Authoriiz:ed

Unlimired
Common lihares

sl"anclingilil;
f----
jVotinS or equily sercurirties issuLed

L-
On AprriJL 24.,i1.01.3, the Ciorp,r:lration issuecl2 common shaLres at a price of $0.0ji per shaLre to two officenscrf the Cor1,r1r11111.-tt.t fol l;rosilj procerecls of $0,10. On N,{ay 7,2013, these sheLres were rede,emed andcancelled for gt!I5,0t)0 in cashL,

On May 31,2(]113" the C)orproration ci,uncerlled its I incorporating sha.re and issued 13,111,431 commonshares fur llil'7,500 in ;aslx and iln ass;ignment o1'the I-loran nrlneral prolplerly interest under theArrangernenl.,

Warrarnlls

Ais of th'e date: olf t-his N'{l)l(r,,\ 12,10(),000 warrants were outstanding. Eac,h rvarrant is ex.ercisatrle toacquire a common rshare o1'[Jhe Corpo,;raliir;n frx.$0.10 per s]hare until April g, j]01g. The warra.ntsi wereisisued pursuant to the am,pnd*:d pran of'u.r,r,rg",rent prcvi<lusly discuLl;sred.

changes in [nternnal conr;rors ove;r tr'inLanciar Repontimg

There rhave be';lt no.change$-in the cor:poration's intemal r;ontrol over finan,orial reporting 6urirLg thr:pr:riod endecl Si'epl.ember 3At, 
"2c114, 

thLat ha,re rnal.erial[y aLffe,cted, or ill.e reasonia.bly likely to nnatex.iall;ral-fect, its intr:,rnal rlo,ntrol ,oveir fiinanc;i:rl rerprorting

Risks ernrl Unc e rt ainties

The Corporation has' a lirrrrLite<i histony of e>ristenoe. Thrsre can be no air;urancerthat it willL be successfhl inacquiring a suitatrle, buLsiness or proir::ct. I3qui1y or debt financing mray ber rerrquired to complek theimplementatic'n 'of its bursiness; plan' i'lrere can be no assurance that i'he rclrporatio'n *itt u" abrle to .btai'aclequal'e finan'lin,g to r:r:rntit;Lurl. Tlhe securities of the CorporationL should be considered a hLighlyspreculativ'e in'vr:rr;ttnernt.]lhe fiillowing lisk f'actors should be pliven spociial consirlk;ration when e,valuatin6lan investnnent in any of rtJht: Cr:rrp,orationL s securities;:

a) the 'corporatjion has lracl rro busin,r':ss activity and haLs irot acqrrired any rnnaterial assets since its;in,corporal.ion rlther tlhan cash;

b) the clorporation does.llot haver-a history o1'-earnings, nor has it paid any divi,certls a'd,will not genrerateearnings or pa,/ clil,idends; in the, forese,oiirtlej FutuLre;

c) the corporaticrn has orrly ltimirred firnds 'rrith r,ryhiLch t,o idr:ntif and t:,raluate polnntial opportunitiers andthere can be rr,o irssurancr: LhaLt tfie Colpclmtion w,ill be able rf.o identiS, zL suitabk: business or project;
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