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SPARX T]NEIIGIT CORP.
INITERIM S'f AT EMEIITS C)F F INANC I tr,L POSITION
(tinaudited - Expressed irL Canaclian Drollers)

Sieptemben 30

2014

December 3l
2013

ASSETS

Clurrent assetr;

Cash

Amounts receivable
2,1031 S

340

80!9

46'4

LNABILITIES
Cunrent liabilil;ies

hccounts; payable and ar;crued lliabilitir:s

L,oans note: 4
66,1523 $

107.400

53,591

100,500

SIFIA.RBHOLDIERS' DEFI CIENCY

Share capital(note li)

L)eficit

174 154"091

52,:i00 52,500

224.115 3l

t7l | 52,81

7t$ l,:.27:i

Niature and continr.rance of o,Ferations (nol.e l')

Approved on behalf'of the Board

Diirtector __,"IIA&gl!: W.:Qt:gLV)n,, 
__...

Richard W. Grayr;ton

Director __ "tlfi.!_ql!g{____
Anita Algie

Th'e accompanying noles ar,e an integral port of these interimfinancial statenrcnts



ARX
.ERIM

ERGY CORP.
'TEMHNTS Of'COMP

ExprresEed in Qanadian

notes are an lntegral of these inter im financ ial

months ended For the nine
r30

20r3
Septet|tbe

20r4
30

2013

t4l
l0,l 19

2A26

2,799

I

16,172 $

0.00 $

t4l
33,1 19

3,831

7,303

$222

63oo

7,749

1,107

3456

Septe
2014

management fees (note 8)

ll
2,10

2,67

l,B5

t2

s outstanding l3.l I 1.43 |
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ARX

acco

ERGY CORP.
TEMEINTS OS'CASHIMS

ited Expressed in Canadian lars)

men Cuh Flow hnfo

For the nine months ende
September30

20r4

(18,834) S

124

13,032

(48,033)

(7q8)

17,500

1,222

809

Ll89

notes are an integ I part of these interimfi, statenEnts

h prov

rating

Net

d by (uped for):

corlPr9hensive loss

in non-pash working ca

ities

frotn issuance of (notes 3 and 5)

h duri{g the ppriod



SP,A]RX IINER:GY CIORI?.
NOTES TO ]'Hli IN TEIUM F:INA NICIAL lriT,A.fEtdENTS

fat and Ibr the periods ended September .:J0.,?_014 and,2Al3
lU'rcyait"a - P5:tglred lnrQ:qqe4ian Dollan.rs)

l.

)

NATIURE AND COI\ITINT.IANC [I OI- OP'ERATIOI{S

Sparx En,erg,'',i (lc,rp. (o'Sparx" or l.he, "Clorporation"), was incorporated in the province of British Colunnbiaon Oc;tober :i,2012. For the peric,d ()ctober 5,2012 to May 3 ,Z}l3,the Csrp6lalion was a wholly
ownecl su.bsirJiaqg of Cilenrnark Crapitall Corp. (formerl1,466ur*r Fiesources Corp.) (..GlenmaLrk,,), wlhichis ajunior explloration company enFlaged in the business of identification, ucquiriiion and explo,ration ofminerill interests.

During october', 20'12, clenmar.l<'s board of- dir,ectors approved a plan of arrangement (the
'oArratrge.ment") betr'l'een Gl:nmaLrk ancl its four wholly-owned suusidiaries, irnLcluding Sparx. As a re,sultof the cornpletiio;n of the Arrange,nlenl on May 3 1, 2013, Glenmarl< ceased to be a shareholder of Sparx
and the CorFroration became a repc,rting issuer in its own right. Sparx is a junior exploration ,ro11puny
engaged in ttre busine,ss of identific;zttion, acquisitiorn and exploratirlri of mineiral interests.

The Corp'oration's principal offirle onLdl registered and records ot:lice is located at 1600""601g Granl,ille
Street, Vamcouver, BC V7Y lC3.

These interim financial statements ha.'ve been. preparerC on a going concern basis which presurmes therealization oll ass;ets iand settllemenLl of' liabilities ii the normui .rirr" of oprerations in the foreseeable
{.!l.t-l'he.Corporation has incumed ope,rating losses and at September.J0, 2014 ha.d a deficit. of
$224,152 arscl a rvorking capital rle:ficiency of $fZt,OSZ. The conrlinuing op,r.uiiorr"of the Corporal.ion
are deperrdent upon its ability to r36n1inu* to raise adequate financin! und to commence profiteLble
operatrions in thre future.

These interim financial statements do not include an.y adjustments relatinp; to the recoverability rand
classiflication of recorded assrst amc,untsi and classificatiirn oi liabilities that might b" n""essary should the
Corporation be unabl,e to ccxrtinue in r:,xistence. The aforementioned factors indicate the existence of amalerial utncerrtainty wh.ich nnay r:as;t r;ignificant doubt about the Corporation,s ability to co,ntinue a.s a
going oon,cenr. Fufther disous;sion c1' riqriidiq,' risk is included in notr:s 6 and,7 .

These interim linancial statements v,rere authorized for issue on ]riovember 2r0,2014 by the directors; of
the CorporationL.

SIGNI FIC Ail\]f .ac c o{rNT'rNGl lP ott,IcrE s AND 8.,\SIS oF p IIEPARAT IoN

These int'erim financiial statements, hilve treen prepaned in accordance with lnternational Finanr:ial
Reporting Srtandards ("[rRS") ap,plicable to ths preparation of inr.erim financial statements,, including
lnternational Accounting Stand_ardl; ("1,{S") 34, interirn Financial Reporting;. These interirn finanoial
statementsi do not inclurde all of the inliormal.ion required for full 3rflual finaicial statements ancl should
be read inL conjunctiol .rlitlr the,Corpo,ration's aud'ited annual finrancial stat(ements for the ,year en4ed
December 3'1.20113, u4rich haLve been p,rrepared in accorclance with lfFRS.

The finarrcial statemenl-s of'the C,otporiilion have been prepared on an accrua:l and historical cost basis,
except for firrancial inrstruments thaLt have been measurrid at tair villue. The presentation and functional
currency of the Corporation is the Czrnadian dollar.



SP/\RX ]EI{E]II.GY COIitII'.
NOTE S TO THI:' II]\tr']|ERI l\,tt F Ilri./rt\C L\ tL S ]-A,TE M llNT. S
A s at arrd lor the pe,ri,rrds entl,r:d fi,ep,tember, 30, 1201,4 and 2013
(tJna.uditerj -- tirqxes_serl in (.)nnaclian DollaLrs)

2,' SIGINIF'ICI\N'I ACCOIUI\]IING PO]L,ICT]ES AND E||ASIS OF ]'RE]PAIRA]TION (CONt.iNUCd)

Use ol' flsXiinn ates; ancll Assunnptionri

The prepetraLlic'n of t'he cc'rporation''s liinancial statements in confonnity witir IFRS requires managementto rnake-juclgments, 'estimates and i'rss;urnptiions that affecrt the aprlication of accounting policie,s and thereported 'aLmounts of'a:ssetsr, liabilitir,:s andc,cntingent liiabilities at the dale ol.the financial staLternents andreported tLnl<lttnts ol'revenur)s and ,txpenses during thr: reporting ;reri,od. Estiimates and assumptions arecontinuottslly 'evalual'c:d ,and are lbar;ed on *un-ug.,rr.ri,s e*tr,i:rience and other factors, includingexpeclfaticr'ln'i; otl'f'uture even;ls; that are believed to b,eiei,rsonable ur:cler the r:ircumstances. l{owever, actualoutcomes (3::tll dilrfer l'r'om dtese estimaLt'es. R.evisions to accountinl; estimal.es are recctgnizeld in t,he p.riodin r.r'hich the estimates are .e,,rised euld in any, future periioJs affected.

Sign ifi rcanll Jl'ud grnentis,

The preparationr 'of frirlanciiLl stal.ennents in accorclance with IFltS requires, the corpo'ation to nrakejudgrnents" ap'art from thos'e invo,lving urtimates, in applying accountiri ;-lli,rLr. l-he mosr. sig;nifi,cantjudgrnents a.p,prl1,ing to the corporatic,nis, financia l statemnrnis includr::
otlre ass;essrn,Ont o,Fthe Corprc,ratiorr's abirrlify trf, continue ils a going (x)ncer' and whetherthere are e.vents orcondiitions tthi,rrl rnay giv* risre to signi{icarr1. uncertainly:
othe cl;assilficzrtirln/allcrcatio'n of exprrendilut.s as e,.ploration and r:varuatiionL expenclitures or .peratingexpenses; ancll

othe classif ici,il{ion of f inancial instrunnents.

Impairm,emLt

At each rep(Jning pe-riir;'d, nlarlagernent rr;lrier,vs all a.ssets for indic;Ltors ol. imprilirment. If sur:1 indical.ionexists' tlre recovrlrrable armoultl: of rtre asiset is estimated to determine rther exterit of the impaLirrrrent loss, ifanv' 'fhe rr:coveralble arrnoun[ is the lfrig,her of fair v,alue less costs to sell aLnd value in use. F,ilir valur: isdeterrnined asr []rre ilmount that would be r:btainerl from the sale of the asset irr zLn arm,s length transaction.In assessinlel 'valrue in use, l.,her estimi;r.tecl futuu'e cash flows are discounted to their pnesent valur:. If therecovr:retble runorunt of tLhe a:;set is les;s ttran its r:arrying amount, the r:iurying amgunt of the assel is reducedtlo its recov,:i,rable)amounrt anrllrthe imp,ai1m,sn1lossis,i.ognir.A in t.re proiif:or lloss fbr that peniod. For anilsset 1'haLt dr:u31i 661 generrate largely independent cash infl,:l"ws, the rec:overable arnount is determine<J for ther:ash g;erreral inrSi Lrniit to ,n,hich tlhat ass;et i,e,longs.

l\ew,r\c co u rnt i,n g Sitan,rla rclrs nnd Riec,ent prono u ncemen ts

'fhe corporatio'n l1i6 rc"vievre'd new amd rr:'rised accounting pronounoemenls thaLt have 6een issued lbut arenot yet effer:ti'rre' 1-he t')orpo ration lhas not early adopted ,iny of thes r standards and is currently ev'luatiingthe impact, il'any, that tihes,e s;t.aLndards rniglrt hrlve o1it. flii.,*,"ial star.ements.

l\Sjiqu n t Lqg_l:itatrcJ arr[g-Jl5;r u e4l-igr d El fi 2.,[yg Jangal yl 20 1 4 :

l\mendmenl]; t'o Il\S .:11,\, It"i,r'ancittl ln,s'truments; Pre,:;enlation provides for amendments relaiting tocrffsetting fl nianr,: i:rl assel.s andl fi nanc,ia,l I iaLbri litir:s.

lrccountinll!!e1r!la1ds lsn,uedlUtdLthel*fftirilriveljate to be .[p4[sg[
IIFRS 9 ]iincm<"tat' I;nstrttnnenl,s replace:r tlrr; current standards IAS 3g F,inanc,ial ],nstruments: Rrzc'gnitionand Measuretllent" replacing lhe currernt r,:lassil'ic:ation and rneasurerrent criteria fbr financial ilss,ets andliabilitlies with c'nlly two classif ir:ation catr:gories: amortize:d cost and fllir value.



SPA.RX l0f,IElFtGY COR,I'.
NOTES TO Tll [i il\TE]RI N,t Fltrt.tr,NC IA]L, S]-A,TE M I]NTS
A.s at a'd for the p,e,rirrdls enrjr:d lieprtembe,r 30, :201,4 and 2013
IJnaLuditerl -- fl>iprerssecl in Canadian Dc,llars

1 E)(PLOr.ltATnON /r]t{D 18. \/An U.lrTltCfN,{SSET,S

on lvlalr :1i1,21013,, llSlenmark oornprlr;ted,a plan of arrangemerrt with the rCorporation whereby liparx
receivecl $;52.5110 iirt assr:ts; cornprisr:d of $17,500 in casir and an assiignLment of the lltoran uranium
propsrtty' irflerest ("|)rlrran Propent,,") in ex,chuLnge for 13,111,431 r:ommon shares, which wer.e clistributed
to Glenrnarl< shiarehr;lders on a prrr) rata basis.

In 2007, Glerflnnark iln,C li]ntourug1e lv{ining JLtd. ("Entourage") entered into an option agreement (the
"D'oran r\14t"eement") whL,rlrein Cil;nnraLrk lvas granted the sole olltion and rig;lrt to acquire up lc, 70'/o of
Entouragll's; i,nterest in thr; Doran Prcrpertl/ situated in Costebeile Tciwnshipr, on thre north shore of the
Gulf of Sit. l-:iw'rence in south-ear;term ()ueber:. Cilenrnark paid Iinlourrage $100,000 whir;h,was required
pursuant to the Dorian ,A.g,rr:ement in ,trder to exercise the option and ar:quire the interest in thLe D,oran
Property. DLrning i1,s, yeal ende,d ,Dercrermber 31,201.',2, Gleninark wrote down the properf5,to glJ,Qgg
whiclh was consider€rclL to h3 its f;rir value at that date.

As o1'May::ll,:201:1, Glernmark hiar;J incurred $1,5:20,190 in mineral propr:rty exploraLtion enprenditurr:s as
def ined in tlte Droran ,Agrer:ment amd earne<l a350/,5 interest. GlerLrnark erlecteid not tc, mak.e tl.,",n..ar,rury
miner:all ex;rloration expenditures on the D,orar-l Propemy during the third )eaLr of the origi'eLl agreement
and S'parx.lrla'y' pursuant kr the agr,centent, proceeclon ajoint vJnlure basis with Entourage in the futuue.

Durirrg the'year en<jlrerJ iD'er;r:mberr .:tlil,2013, the Corporation ch<lr;e to write-gff all costs ass'ci,ated with
the Doran pl"operty.

Title to mine'raLl propr;:ftir:s; iinvolves cerlain inherent rislls clue to thl diflficulties, of deterrmining the vatiidityof r:ellain r::ilailns as; 'welll a.s thr: potr:ntial for problems arising fi"orn potential aboriginal cliuims and
lieq1uentl.l'elmbiE;uottr,; conveyancirrl;r; hir;tory characteris;,tic of man.,,, mineral properties. At the tirre olithe
orig;inal aL';qluisrition, rililennnark inrvestigated the title to the Doran llroperty and, to itll knowlle,dge, it;is in
good stanLrJing.

/,r:q uisition
lBalarnce Dec urr dler Flan of

31,2012 ,4,r.rangemernt

s$

'Write-dorwn ol' Balarn,ce Dec 31,
property 20lJ

$$

.Doran prope[:_:_Q$Q.., L] lnada 35,000 (35,000)

35,000 (3 5,000)
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SPA,RX ]ONE]RGY CORID.
NOTES TO THE IN.|E]RIIVI FINAI\CII\L SI.ATEMENTS
As at and for thr: pe,riod s enr:Jed Seprtsrnb.t 3 0, 20 I ,4 and, 2013
[Jnaudited -- E>i in C'anadian Dc,llers

Issue,d

l3,l ll,43l common shares

On April 24,2.013, thr: Corporation iss;ued
Sparx forgrioss prroceerJs of $0.10. Ch l\4ay
cash.

LOANS PAYABLI:I

Loanrs payable iin thr) arnount of $107,400 (December 31,2013 - $100,500) arc unsecured, br:ar inter,est atl0o/o per arrnum anrJ will bre repalid ,once 1.he Corporation's business plan is implemented. The le'ders
have the:option to b'e' repaid in r;eLsh,crr shares of tire Corporation. These lozrns represent furrds advarnced
by investors who ar'e assistring in rrsslL:ucturing the Cor:poiation. tl is not presently known what business,
orgattizaLtiotral or maLnagemr:nt c.hangr:,s may be necessilry to comtrrlete this resitructuring.

SHARE CIAPI'TAL

Aurthorized

Unlirnited number otFcomrnon shaLres,, without par value.

5.

$ 52,500

2 common shares at a price of $0.0.5 per share to t$,o officers of
7,2013, thesre shares we re redeemecland cancelled fur $i95,0()0 in

on iV[ay 31.'2013, the Corporation c;iancelled its I in,corporating share and issued l3,lll,43l common
shareri fcrr $li',5i00 im cash and an asisignment of'the Doran mineral property interest undrgr a plan of
arrangement (ser: note 3).

Warrantts

?-:tif't":1'cornmon 
srhare purchase waLrrants outstanding at Septeilber 30, 2014 and Decembrer 31,21.013

are as lollo'A's:

Number of [lr:ercise
Warrants price Expiry date

Sharer purclh ase,warr,ants

Issured under arnended plan of arr',ilngement t2,t00,000 $ o.t0 April8.20t8

Common shLare purcha.se warrant trarnsactions during the nine mon|r periods ended September 3tJ, 21014 and2013 are as ibllovys:

Seotember.!t0, 2014 September 30,:2013
Weiglhted

averflge

Number of e,xerc:ise Fair
Vi arrants price Vallue

Numrber of
Warrants

Weightecl

a\€rage

exercise

price

Fair

Value
Outstanding; - belginnirng of period

IssuerJ

Outstandimg - end of period

12,100,000 $ 0.r0 s -$
I 2,100,000

$;

0. r0

I 2, l 00,000 $ 0.10 $ r2,100,000 s 0.10 $



S PA\RX ]EI{E]FTG\' COI,I|I-,.
NlOI'ES TO THlll Il\'llE,RIN{ FIlrJtr'NCL\tL, S]-hTEMtENt"S
A"s at and for th,:, pr€jriodls enljred lie prtemben 30, :2014 and 2013
(.JnzLudite,C -- Ir>cprerrsul in Cranadian Dollars)

5. SttARf:C!\[,I'IAI_ (continaed)

Tlre werileshtedL aLverag,e rennieining r:)onlr,actuttl life of tlhe issued an,d outstan(ling warrants alj at lSeptember
30,2"014 vrias 3.5 years.

Effer:tive Jultv i0,2013, the hrriitnpSenterrt (see note 3) between the Corporation and (]lenmark was
amendedl. ].Jnder the original pla.n, the Ccrrporation was requirerl to iissue .rn. 

"onr,ron 
rshare to wzrrrant

holdr:rs of Glr:nmarl'l for r:itr:h Clenmau:li warrant exerc,ised in return for a porlion of rthe prnceeds received
by Glenrnark The exa.ct amount to be pairl would br: determinr:d by thr: flair market value of the arssets
received lr;r liprz1; urncler tthe l\rrangement comparerd to the tortal fair m:rrket veLlue of the assets of
Glenmarli as r:f May' .11,2.r)13 inrrnediiillely priorto tho completion of the Arrerngement.

Unrderr the arrrrsnded lr,rranrl;r:merrt. {jlslpnzlL rvarrant holders rece ived an equLill number ol.Sprani warrants
exercisable onr the rsamLe 1e)rms as; ther Glernntark wanrants. Upon exeroise of any current outsta'ding
Glenmarlkl shane' purchas'e warrantsi, (-il1;np611< will n<lt be requiled to remil. any portion o1. thr: exercise
price of these warranls 1o f:iparx.

Itt cc'nnt:ction rvith tlhis amendlne,nt, Sparx has r:ompleted the issua.nce of'12,100,000 shlre purc;hase
warrtLnts on l\ugust 1"2,2{ll3' Eiach v/ar"rant entitlers the holder to acquire one common share of lSpar>l at a
price of t$i0. L0 prer share uLnril April g, t2Cr1g.

6. FI]\II,NCI,A,I,I.NSTIiIU'I/IEINTSI,4I,N]D.R.IS;KMANA(;EMBNT

Fair Valluesr

As at Septrlrnber 30, 2Cl1'l,the C'onporettion.s financial instrumerts consist,6Fcash, amountsi re:ceivable,
accollnts payalble and accrued liabilliti::r;. and loans payilble.

Fair valuLr.r represents; thr: price at. 'wliich a financial ins;trument could be e,xchanged in an orclerl,y market,
in an arnl's length trilnsinr;tion be,tra,,een l<nowledgeable and willing parties w.ho are under no compulsion
to ac1. 'l'he Corporatiion claLssifi,es; the fbir value of th,e financial initrrrmentsi according to l.lhre ibllor,ving
hierarch5' base,d on the antr:,unt olir:,bserr,'able inputr; used to value :he ilstrument.

Lerrel l: lFiair t'a"lue meaLsut'ements itre those derive,d frrrm quoted prices (urnadjusted) in the activ.e marketfor id,entrr:,al asrsets or liabilities.

Level 2,: .F'ain varut: rle)asuremern'r.s ia.re those derrive,d from inlruts othr:r than quoted prices that are
obsenvable flrr thre asset or liabilily, eilher directly (i.e. as prices) or indirectly (derived from prices).

Level 3: Fair"'alue rneasurements are those,dcrived frrlm valuaticrrrtechniques that includrs inputs for the
asset or lliatrility that ,ilre nofi based <ln obrserl,able marke:t data.

The' fair valure o1'cash, am,:ruLnts rer:,cit';a.brle,. accounts pi,ryable and,l,lcrued liaLrilities, and lclanrs prayable isdeterminerj on le:vel I inputsr and thr,e r:arrying urount, approximate the ftrir values due to ther short-tr:rmmaluritie:; of tlre:;e ite,nrs,

Credit Rish

The corporialion is nol exprosed to any significant c,redit risk as it hras limited cash balances :,rt Serptember30.2014.

l0



SPA.RX IOI{EI].GY C]ORP.
N O1' ES TO TH E nll I'E)RI lvtl F IIrt,z!rt\C I t\l_. St' A,'[EM UNTS
A.s at arrd florthe peniods enrjed [iep,tsm1,.l 30,:1.01,4 and 2013

in Canadian Dollerrslr

7.

FINAl\Cltz\L I[NS]-.RIJMlllINTiS rlrN} RIISK MANA,GITMENT (continue,at.,l

Interestl Ri.atr,: and ll,rrr,eiilln, Excharngge Risks

Sprarx has oash baliilcr:s aud onlL'v fix.ed interest-bear'ing debt. 'lihe Conporation is not exposed t. any
significant inrt.erest rate or fi:reign t:xchange risks.

Liquridit.y ltis;k

Lirquidity risk is the risl'r tha.t the Corporation will rnot be able to pay finanr;ial instrunnent lia6ilities as they
come dtte.'fhe Cor;ir,rrratlon's only' liquidity risk liom financial instruments is its need to nreel. acc'unts
payable and aocruetl lliabilities and loans payable requiremerts. The Corporation did not maintain
suffirrient caslh balanc,es l.o meet its; nerecls at Septernbe.r 30,2014.

Pricrt Riisrll

The Conrrpiany is not t,:xpos;ed to prii,ce ri:;k.

CAPITI\L MIA NAG E]VII]]]\T

The (Jorporal.ion's crilpital currentlll' consists c,f comrnon shares. I1.s prirrcipal source of cash is pronr the
issruaince ol'c,:rftlmon :;ltiartls, Tlre tJorp'oratircn's capital managemerrt otljectives are t<l safelguard its ability
to continue ari; a goirrg-cc)nrlen"l anrd to have sufficienrt capiial tc be able, to identily, evaluate and then
accluire atl inllq:rr:st in a bus;iness or assets.'fhel Corporation does not have any exten.rally inlil:,osr:d capital
requi'rerntrlnts to whic:h itt is subject.,, The Corporation m,anages the capital strur;ture and mal<es adiustnrrents
to it iin lighl of chang:es jin econontic crrnditions and tlhe risk characteristics of the underlyring iLssets. To
mainl.ain or arJljust th,e sn6r111r1 structurr:, tlre r3opps1.11iorr may attenLpt to issue new sheLres.

lRIl LATlilDr P r4\llTY "tltl\, NISACII' ltOr f {tS

All transactiionrs with relatr:,d parties ha,re oc,curred in tire normal course 611op,e,rations and 3re merasured at
their fai|villur: as dcrtre111in6'6 b5, rnanzLgement. Unless otherwisr: indiicated, 1he balances anr: unsecured,
non-interr::st beaning" r'vith<lut specilfic tr:r'ms of repayment and have arisen frclrn advances orthe provision
of s;ervic,:,rs and fbes dt,:scribe,d.

Duning tltr: nine month periods encL,::rd lieptember 30,2}fi 4 and 2013,theCorporation incunrerlL$4,1i00 plus
cST r[2013 - l$2'1'500 plus GST) in consulting fees; paiid to an existing direcinr and 1wo fcrrrner r1ireclors.
At iSeptennbrcvr .3ct,20r''r, th,e r3orporiatio,n owed the director $g,420 (20i3 ..$2,100) in respect of *rese 1.ees.

In ad<Jitirln., Sparx prilid nni:rnagernernt fees of :tNil (2013 _ $g,00r)) to Cilenmark dr-rning the nine montl.r
peniocls ended Septernber 3ir), 2014 arnrl2013.

'fhere we're no other tnansa.ctions v,'ith relatr:d parti:es elnd no remrrneraLtion was paid to key nranLeLgement
personnel during the periodls endedL riseptemb,er 30, il.}l4 and2013.

8.

ll



ARX GY CORP.
TES TO E INTERIM F.INANCIITI- STATEMENTS
at and for

ited -
peniods dnded Septemtlpr 30,2014 and2013
rreBsgd in Canadian Dollars)

using the weighted averagp
as at September 30, 2014 h4
:ffect of their inclusion would

WITH RESPECT TO C

r acquiref, the Doran propen[
part of the Arrangement des$ri

t2

umber of shares outstandirig during the
not been included in the qaleulation of
anti-dilutive.

SH FLOWS

with a fair value of $35.000 from
in note 3.


