
SPARX ENERGY CORP.
RIM FINANCIAL STATEMENTS

ted - Expressed in Canadian Dollars)

THE THREE MONTHS ENDED
MARCH 31,2013

Notice of No Auditor Review

These unaudited interim fi ial statements of Sparx Energy Corp. (the "Corporation") have not

been reviewed by the auditors
Section 4.3 (3) (a) ofNationaf

f the Corporation. This notice is being provided in accordance with
nt 51-102 - Continuous Disclosure Obligations.



S-PARX IINB:RGY CORP.
INTERIM STATI]MENI]|S OF FINANCIAL POSITION

(Unatrditecl - Exprer;sed in Canadian Dollars)

ASSETS

March 31 December 31

:2013 2012

$ 1$ 1

$ 1$ 1

CURREI{T
CashL

LIABILITIEIS
CURRE,]\[T

Accounts payable and accrued liabilities

|SHAREHOLDT],R' S DIIFICIE II{CY

SHARE CAPITAL, (note 4)

DEFICI'I]

$ 33,000 $ 12,500

11
(33,000) (12,500)

(32,999) (12.499)

$ 1S r

l.trature clf Ope:raltions (note 1)

F)vents erfter the reporting period (note 7;

Approved on be,half of the Board

Director' "signed"

RicheLrd W. Grayston

Director "signed"
Anita Algie

T'he accompanying noles are an integral part of these financial statements



SPARX ]ONtr],RGY CORP.
INTERIM ISTATEMENI] OF COMPREHENSIVE LOSS

(Unaudited - Expressed in Canadian Dollars)

lFor the three
rnonths ended

March 31

2013

EXPEI\.ISES

Cons,ulting, fiees

Professional {'ees

20,500

17,500

3,000

I\et loss and comprehensive loss fot'the period 20,500

lBasic arnd diluted loss Der share 20,500.00

'Weightled a!'erage number of common shares outstanding I

'.The accc,mpanyinig notes qre an integral ,oart of thesefinancill statements



SPARX ENT]RGY CORP.
I}ITERIM STATEME},IT OF CHANGES IN SHAREHOLDER.'S DEFICIENCY

(Unaudited - Expressed in Canadian Dollars)

Share capital

Number of Shareholder's
Shares Amount Deficit Deficiency

Ilafancer at January 1,,2013

l,Jet and comprelhensive loss for the trreriod

I $ 1$ (12,500)s (12,499)

(20,500) (20,500)

Balance at March 31.2013 l$ 1$ (33,000)$ (32,999)

l'he accompanying notes are an integral pa,,t of thesefinancial slatements



SPARX T]NIIRGY CORP.
TNTERIM STATE,MENT OF CASH FLOWS
(Unarudited - Expressed in Canadian Dollars)

For the three
months ended

March 31

2013

CASH IILO\ryIS FROM OPERA]IING ACTIVITIES:
Net and comprehensive lc,ss

Working capital adj ustments:

Itccounts payable and accrued liabilities

Net cash flovys from operating acrtivities

(20,500)

20.500

Change in carsh during the period

Cash, breginrrirrg of the period

Cash, end of the period

7"he accompany,inS1 notes are an integral part of these financial statements



2.

S]PARX IINE,RGY CORP.
NOTES TO THE INTERIM FINANCIAL STATEMENTS

A.S AT AI'JD FOtl. THE PERIOD E}{DIED MARCH 3l,i!.013
(tlnaudited - Ixpressed in Canadian Dollars)___

NIATU]UI OF OPDRATIONI]

Sltarx lin,ergy Corp. ("Sparx" or ther "Corponation") was incorporated in tlhe Province of British Columbia

on Oct<rb,er 5,2012. Duringthe period fionn October 5,2012 to December31,2012, the Corporation did

not raise any capital and hzrd not commr;nced commercial activities. At December 31, 2012, the

Co*or.nt'on was a wholly owred subsidiiary of ,\bbastar Resources Corp. ("Abbastar"), which is a junior

exploration company engaged in the business of iidentification, acquisition and exploration of minerals. The

Corporation's principal office and registered and records office is located at 1600-609 Granville Street,

\/ancouLver, IIC V7Y lC3.

T'lhe financial statements of the Corproration {br t}re three months ended March 3l , 2013 were authorized for

issue in a,ccordance with a resolutiott of the direct.ors on June 5, 2013.

IIASIS OIF PRESENTATIOI{

Tlhese interirn financial statenrents have ber:n prepared in accordance w:ith International Financial

ti.eporting Standards ("IFRS") applicable to lhe preparation of interim financial statements, including

Internatignal Accounting Sl.an,Jards ("IAS") 3i4, llnterim Financial Reporting. These interim financial

statemernl.s do not include all of thr: information required for full annual financial statements and

should br: read in conjuncrtiotr with the Corporation's audited annual firnancial statements for the

prrrriod fr,cfir corlmencement ,rf operations (October 5, 2012) to December 31, 2012, which have

trren prepared in accordance'a,ith lFrRS.

I'he policies applied in these interirn finzLncia.l statements are based on IFIRS issued and outstanding

a,s of Jtrnr] 5,2013,the date of the Board of Directors approval of the staternents.

lfhese Lnlerim financial staterLents have been, prr:pared on the historical cost basis. The presentation

aLnd funcl.ional currency of tJre Corporation is the Canadian dollar.

S]IGNIIIICANT ACCOUNI]INIG POLIC]IES

llhe silgnificant accounting policies that have been used in the preparation of these interim financial

s;tatemr:nts are summarized in the audited fina.ncial statements of the ,Corporation for the period from

oommonoement of operations (October 5,2012) to December 31,2012.

a) Significant accounting judgments, estimates and assumptions

ll-he preparation of the Corporati,on's interim financial statements in conformity with IFRS requires

m&n&gefiloDt to make judgments, estimatersr and assumptions that affect the application of accounting

policies ilnd the reported armounts of assets,, liabilities and contingent liarbilities at the date of the interim
lLinancial statements and reported axnounts o1'revenues and expenses during the reporting period. Estimates

and asr;umptions are continuously evaluateil ancl are based on management's experience and other factors,

including expectations of future events that are believed to be reasonable under the circumstances.

Flowever, actual outcomers can differ from these estimates. Revisio,ns to accounting estimates are

rrlcogniz,ld in the period in which ttre estimates a.re revised and in any future periods affected.



SPARX ENT]RGY CORP.
NOTES IIO THE; INTER]M FINANCIAL STATEIVTENT'S

AS AT A.IND FI)IT THE PERIOD ENT)ED IdARCH :iI.:ZOI3
(tjnaudit,ed - lixpressed in Canaclian Dolllars)

3. SIGNII'ICANTACCOUNT'INGPOLICIES,,continued

Critical judgments in applyiing accor.rnting policiers:

l'he following are critical .juclgmenLts that r:nanagement has made in the process of applying accounting
pxrlicier; and that have the mcst sig;rrificant effer:t on the amounts recognLized in the interim consolidated
financiill statements:

r thr: determination that the Cc,rporation will continue as a going concern for the next year.

b')f Nevr accounting standarrds and recent pronouncements

tr/ew standard;,_amgudrnen!;_gAdjU:tZprqAAlttns tp_g@dpfuea Oy tne Corporatl

l'he following revised stanclarrls are effeotive for annual periods beginning, on or after January 1, 2013 with
earlier a;rplication permitted. The Corporiation has assessed the imperct of these standards and has

dl:term ined that they would not have a materiill irnpact on the Corporation.

l-he following revised stanclarrls are effective for annual periods beginning, on or after January l, 2013 with
earlier application permitted. The Corporation has assessed the imperct of these standards and has
dk:term ined that they would not have a materiill irnpact on the Corporation.

o IFRS 10, Consolidated FinanLcial litatrements (January 1,2013)
o IFRS 1 1, Joint Arrangements (January l, :2013)
o IFRS 12, Disclosure of Intert:sts in OtJrer Entities (January 1,2013)
o IFRS 13, Fair Value Msasuremenrl (Jarrua.ry 1,2013)
o IA.S 28, lnvestments in Assosiates and Joi.nt Ventures (January l,2t0I3)
o IA,S 32, F inancial Instnrment;s: Presentation (January l, 20 | 4)
o IFRS 9, Financiallnstnrments (January 1,2015)

l-here are no other IFRS's or IFRIC interprretations that are not yet effeotive that are expected to have a
nnLaterieLl impact on the Corporiltion.

4. SITIARE CAPITAL

a.,) Authorized
Unl:imited number of comm<ln shales, without par value.

tr') lssrLed

I cornmon share issued for cash S I

5. IIINAI\{CIAL INSTRUMtr]N'IS

Itair Valrues

l\.s at Jlarch 31,2013, the C,rrporiation's financial instruments consist olf cash and accounts payable and
a.ccrue<l I iabilities.

Ir,air valu,o represents the price at which zr financiial instrument could be ex.changed in an orderly market, in
al1 arm's lengJh transaction lbetween knowledg;eable and willing parties who are under no compulsion to act.



5.

SI'ARX IINERGY CORP.
NOTES 1"O THE INTERIM FINANCIAL STATEMENTS

AS AT A]!D FOII. THE PERIOD ENI)ED N/IARCH 3I.:I013
{.Jnauditr:d - Ilx in Canacliarr Dollars

6.

FIINAN CIAL INSTRUMENIIS, continued

T'1he Ccrporation classifies rthe fair value of the l'rnancial instruments accc,rding to the following hierarchy

based on the amount of observable irrputs used to value the instrument.

L,evel 1: Fair value measurenlents are thoser derived liom quoted prices (unadjusted) in the active market

f,crr iderrti,ral assets or liabilitier;.

t,evel lZ: Fair value measul'ements are th,rse derived from inputs other than quoted prices that are

c,fuservlb}e for the asset or liability, either directly (i.e. as prices) or indirectly (derived from prices).

l,evel ji: Fair value measurentents are those derived from valuation techniques that include inputs for the

a.sset ol liability that are not baLsed on observable market data.

llhe fair,ralue of cash is determined on level I inputs. The carrying amount of cash and accounts payable

and acc;nLed liabilities approximates their fair value due to the short-term ntaturities of these items'

Clredit Risk

C-redit ris;k is the risk of loss associated with the counterparty's inability rto fulfill its payment obligations.

Irinancial instruments that p.otentially sub"iect the Company to concentrations of credit risks consist

principally of cash. The Company's cash is held within a lawyers trust account.

Lnterest Rate Risk

-f'he 
ComLpany is not exposed 1:o any significilnt interest rate risk.

lliquidtity Risk

l-,iquidiq, risk is the risk that l:he Corporation will not be able to pay financial instrument liabilities as they

come rlue. The Corporation's only liquidit/ risk from financial instrumr:nts is its need to meet accounts

payable and accrued liabilities requirements. The Corporation did not maLintain sufficient cash balances to

nreet ils needs at March 31.,2(113.

tilAPllf hL LANAGEMENI]

'I'he Crqporation's capital currently consistrs of common shares. Its principal source of cash is from the

i:;suanr>e of common shares;. T'he Corporation's capital management objeclives are to safeguard its ability to
continue as a going-concern eLnd to have suf;ficir:nt capital to be able to identifu, evaluate and then acquire

:rn intr;rest in a business ot' assets. T'he Corporation does not have any externally imposed capital

require:ments to which it is suLbject The Corporation manages the capital structure and makes adjustments

tn it irr light of changes in e,:onomic conditions and the risk characterisitics of the underlying assets. To

maintain or adjust the capital r;tructure, the Corporation may attempt to issue new shares.

I'VEI\ITS AFTER THE F|.EI'ORTING PT]RIOD

tDuring; Oct<lber, 2012, Ab)bastar's boardl of directors approved a plan of ;arrangement ("the Arangement")
lbetwet:n Abbastar and its fotrr wholly-owned subsidiaries Anacott Resources Corp ("Anacott"), Brunello

Flesourrces Corp. ("Brunello"), Spanx Energ.y Corp. ("Sparx") and Teldar Resources Corp. ("Teldar"). The

,l\.rranlgement was approverl by sharehol,Cers of .Abbastar on November 30,2012, by the Supreme Couft of
Elritish Clolumbia on Decernbt',r 5,2A12 andkty tlne TSX Venture Exchang,l on January 14,2013.

it.



7.

SPARX IIINT]RGY CORP.
NOTES 1]O THE INTERIM FINANCIAL STATEMIENTS

AS AT AI\D F()IT THE PERIOD ENI)ED MARCH 31,?.013

(IJnauditL:d - Ilxpressed in Canadiar Dollars)

BVEN'ISI AFTER THB REPORT ING PEIRIOD, continued

Biy way of the Arrangement, /'bbastar will tr"ansl'er the following to Sparx: $17,500 in cash and the Doran
Interest (see below) in exchan5;e for the samer number of Sparx shares as the number of Abbastar shares that

are issuedl on the distribution rr:cord date multiplied by the conversion factor.

T'he plzrn of arrangement irnplementation diltes were amended subsequent to October, 2012. The share

distribution record date is nor,v April 26,2013, the closing date is May 1,,2013 and the share distribution
occurred lon May 31,2013.

I)oran Interest

In200i'ltbbastar and Entourage Mining Ltcl. ("llntourage") entered into an option agreement (the "Doran
lrgre€fir€rlt") wherein Abbastar was granted the sole option and right to a,cquire up to 7}Yo of Entourage's
interest in the Doran uraniurn property (the "Doran Property") situated in Costebelle Township, on the
north shore of the Gulf of St. Lawrence in south-eastern Quebec. Abbastar paid Entourage the $100,000
rr:quirerJ pursuant to the Dor,an Ag;eemenl in order to exercise and acquire the interest in the Doran
PToperty.

Tlo Marcfr 31,2013, Abbastar has incurred $1,520,190 in mineral property exploration expenditures as

defined in the Doran Agreement and eamecl a 35o/o interest. Abbastar elected not to make the necessary
mineral exploration expenditures on the Doran Property during the third year of the agreement and may,
pursuant 1to the Doran Agreemr:nt, proceed on a joint venture basis with Entourage.

During the year ended Decemtrer 3l,2012, hbbastar wrote down the property to $35,000.


