
 

  

NOTICE OF CHANGE IN CORPORATE STRUCTURE 
Pursuant to Section 4.9 of National instrument 51-102  

Continuous Disclosure Obligations 
 
 
Item 1  Names of the Parties to the Transaction 

 Good Life Networks Inc. (formerly Exito Energy II Inc.) (the “Company”), 
incorporated under the Business Corporations Act (Alberta) and continued under 
the Business Corporations Act (British Columbia)  

 Good Life Networks Inc. (the “Target”), incorporated under the Business 
Corporations Act (British Columbia) 

 
Item 2  Description of the Transaction 

The Company has completed its qualifying transaction (the “Qualifying Transaction”) 
pursuant to TSX Venture Exchange (“Exchange”) Policy 2.4 – Capital Pool Companies.  

Prior to completing the Qualifying Transaction, the Company completed a consolidation 
of its issued and outstanding common shares on the basis of one post-consolidation share 
for every two pre-consolidation shares and continued from Alberta into British Columbia. 

On January 26, 2018, the Qualifying Transaction was effected, by way of a share exchange 
pursuant to a plan of arrangement under the provisions of the Business Corporations Act 
(British Columbia), which included the amalgamation of the Company and the Target to 
form the Company as the resulting issuer. Each Target common share (including the 
common shares issued pursuant to the conversion of the subscription receipts sold in the 
recently completed brokered private placement (as described below)) were exchanged 
for 0.2601 of a common share of the Company. 

On January 18, 2018, the Company and the Target completed a private placement of 
141,321,044 subscription receipts of the Target at a price of $0.0651 (or approximately 
$0.25 per resulting issuer share) per subscription receipt for aggregate gross proceeds of 
approximately $9,200,000. The subscription receipts were sold pursuant to an agency 
agreement dated January 18, 2018 among the Company, the Target, GMP Securities L.P. 
and Mackie Research Capital Corporation. 

The Company continued the business of the Target. The Company’s shares began trading 
on the Exchange on January 31, 2018 under the symbol “GOOD”. 

Item 3  Effective Date of the Transaction 

  January 26, 2018 

Item 4 Names of Each party, if any, that Ceased to be a Reporting Issuer after the Transaction 
and of each Continuing Entity 

 Not applicable 



 

  

Item 5 Date of the Reporting Issuer’s First Financial Year-End after the Transaction, if section 
4.9(a) or 4.9(b)(ii) of NI 51-102 applies 

 Not applicable 

Item 6 The Periods, including comparative periods, if any, of the Interim and Annual Financial 
Statements Required to be Filed for the Reporting Issuer’s First Financial Year after the 
Transaction, if applicable 

 Not applicable 

Item 7 Documents filed under NI 51-102 that describe the Transaction 

 For further information with respect to the Company, the Target and the terms of the 
Qualifying Transaction, please refer to the Joint Supplement of the Company and the 
Target dated March 31, 2017 (the “Joint Supplement”) attached as Schedule E to the 
Information Circular of the Company dated March 31, 2017, as amended by the 
addendum to the Joint Supplement dated May 11, 2017, prepared in accordance with the 
policies of the Exchange, which are available on SEDAR at www.sedar.com. 

Dated March 12, 2018 

http://www.sedar.com/

