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MATERIAL CHANGE REPORT UNDER SECTION 7.1 OF  
NATIONAL INSTRUMENT NO. 51-102 

Item 1. Reporting Issuer

Golden Leaf Holdings Ltd. (the “Company”) 
82 Richmond Street East 
Toronto, Ontario 
M5C 1P1 

Item 2. Date of Material Change

A material change took place on December 31, 2019. 

Item 3. Press Release

On January 6, 2020, a news release in respect of the material change was 
disseminated by the Company. 

Item 4. Summary of Material Change

The Company announced that it had completed the sale on December 31, 2019 to 
sell its two Canadian subsidiaries, Medical Marihuana Group Corporation 
(“MMG”) and Medical Marijuana Group Consulting Ltd (“MMC”) to Sensi 
Brands Inc (the “Purchaser”).  

Item 5.  Full Description of Material Change 

The material change is described in the Company's press release attached hereto 
as Schedule "A", which press release is incorporated by reference herein. 

The Company announced that it had completed the sale on December 31, 2019 to 
sell its two Canadian subsidiaries, MMG and MMC to the Purchaser.  

MMG and MMC have been sold for aggregate consideration of C$3,000,000, 
plus the assumption of outstanding mortgage debt of C$400,000. In addition to 
all the issued and outstanding shares MMG and MMC, the Purchaser will acquire 
certain amounts receivable by the Company from MMG and MMC. The 
consideration was composed of $1,800,000 in cash, $200,000 in an unsecured 
loan, and $1,000,000 in a secured vendor take-back loan. The Purchaser assumed 
a $400,000 note issued by MMG and held by an arm’s length lender secured by a 
first mortgage over the real property of MMG.

Item 6. Reliance on subsection 7.1(2) of National Instrument 51-102

The report is not being filed on a confidential basis. 

Item 7. Omitted Information

No information has been omitted. 



Item 8. Executive Officer

Kate Koustareva 

Item 9. Date of Report

DATED at Toronto, in the Province of Ontario, this 8thday of January, 2020. 



SCHEDULE “A”




