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Material Change Report 

Item 1  Name and Address of Company 

Globalive Technology Inc. (“GTI” or the “Company”)  
48 Yonge Street, Suite 1200 
Toronto, Ontario 
M5E 1G6 

Item 2  Date of Material Change 

July 13, 2020. 

Item 3  News Release 

The press release attached as Schedule “A” was disseminated through Cision: PR Newswire on 
July 13, 2020 with respect to the material change. 

Item 4  Summary of Material Change 

On July 13, 2020, the Company announced that it had signed a binding letter of intent (the 
“LOI”) with Yooma Corp. (“Yooma”) dated July 13, 2020 to complete an arm’s length reverse 
takeover pursuant to which the Company will acquire all of the issued and outstanding securities 
of Yooma in exchange for common shares of the Company (the “Yooma Transaction”). The 
Yooma Transaction and the previously announced transaction (the "Socati RTO", or together 
with the Yooma Transaction, the "Transaction") with Socati Corp. ("Socati") are expected to 
close contemporaneously with the resulting issuer (the "Resulting Issuer") continuing under 
such name as Socati may reasonably determine, subject to the satisfaction and/or waiver of all 
required conditions precedent, including consents and approvals from regulators and 
shareholders.  

Subject to regulatory and shareholder approval, and the satisfaction of other conditions 
precedent, the Company intends to acquire all of the issued and outstanding securities of Yooma 
(collectively, the "Yooma Securities") from the holders of the Yooma Securities (collectively, 
the "Yooma Securityholders") for aggregate consideration of approximately US$25 million. 
The consideration will be paid by issuing common shares of the Company to the Yooma 
Securityholders at a price per share calculated by dividing the value of all assets remaining in the 
Company on closing (including cash and cash-equivalents), plus US$500,000, by the number of 
issued and outstanding common shares of the Company, on a fully-diluted basis, on the date of 
the closing. The Company estimates that it will hold cash and cash equivalents of no less than 
US$4,500 000 by the closing date of the Transaction. 

The terms of the Yooma Transaction contemplate that, with the exception of cash and cash 
equivalents, the Company's existing business, assets and liabilities, including its technology 
venture subsidiaries and their intellectual property, its interest in Flexiti Financial Inc. and its 
affiliates and some or all of its technology investments will, subject to regulatory and 
shareholder approval, be transferred to a third-party that is to be determined, with the value of 



such assets captured or distributed to the shareholders of the Company immediately prior to the 
Transaction (the "Spin-Off"). 

The Company and Socati will rationalize their equity incentive plans, any equity incentives 
issued under such plans and all other outstanding convertible securities to create one or more 
post-Transaction equity incentive plans in the Resulting Issuer to properly incentivize 
management, directors and key employees. 

The Yooma Transaction is subject to conditions precedent substantively similar to those 
provided for in the Socati RTO, including but not limited to: (i) the Company continuing to be 
listed on the TSX Venture Exchange (the "Exchange"); (ii) director and shareholder approval for 
both Yooma and the Company; (iii) receipt of any necessary Exchange, regulatory and third-
party approvals or consents; (iv) no material adverse change in either the Company or Yooma 
between the date of the LOI and the closing of the Yooma Transaction; (v) the Company holding 
cash and cash-equivalents of no less than US$4,500,000 on closing of the Yooma Transaction; 
(vi) completion of the pre-closing matters described above, (vii) the completion of the Socati 
RTO; (viii) the completion of the Spin-Off on terms satisfactory to the parties, acting reasonably; 
and (ix) other conditions typical for a transaction of this nature. 

Yooma recently raised US$5.1 million through a financing completed in May 2020 at a price of 
US$0.65 per share (the "May Financing"). Prior to completion of the Yooma Transaction, 
Yooma may seek to complete a private placement at the same valuation as the May Financing 
(the "Yooma Financing"), the net proceeds of which, if any, will increase the valuation of 
Yooma (on a dollar for dollar basis) for the purposes of the Transaction. The Yooma Financing, 
to the extent it is completed, would be in addition to the proposed private placement of 
subscription receipts by Socati referenced in the Company's press released dated June 4, 2020 
(the "June 4 Release"). 

Upon completion of the Transaction, it is anticipated that certain of Yooma's current executive 
and management teams will be integrated with the proposed management and board of directors 
of the Resulting Issuer, as described in the June 4 Release. 

Item 5  Full Description of Material Change 

5.1 Full Description of Material Change 

See attached press release. 

5.2 Disclosure for Restructuring Transactions 

Not applicable. 

Item 6  Reliance on subsection 7.1(2) of National Instrument 51-102 

Not applicable. 

Item 7  Omitted Information 

Not applicable 



Item 8  Executive Officer 

The following executive officer is knowledgeable about the material change and may be 
contacted about this report. 

Simon Lockie 
Chief Corporate Officer 
1-647-977-2727 

Item 9  Date of Report 

July 20, 2020 



Schedule “A” 












