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NEWS RELEASE
Augusta Exploration LLC to Commence Drilling Deep Bakken Well

Vancouver, B.C., October 6th, 2014 — Super Nova Petroleum Corp., (CSE: SNP; OTC:
SNOVF) (the “Company” or “Super Nova” or “SNP”) reports that it has received information
from the management of Augusta Exploration LLC (“Augusta”) that the preparation to drill
Augusta — Krone Bakken Formation well is complete. The well-pad and road has been built,
inspected and approved. Montana Board of Oil and Gas has approved and permitted the well.
The funds required for the drilling has been deposited in escrow to FX Drilling Co Inc. (“FX
Dri}}ling”). Subject to weather conditions, the drilling rig will be rigged up by Friday, October
10", 2014.

This well is located approximately 3-4 miles from Super Nova's Milford Colony land, with its
recently drilled BNV Eagle #1 Well, as reported on Oct. 1%, 2014. The well to be drilled by
Augusta is in very close proximity to the historic 1962 Shell Krone Well, which encountered
the Bakken formation at approximately 7,000 feet. The techniques to extract oil from the
Bakken shale were not available at this time. Upon encountering the Bakken Formation the
hole will be cored and logged.

Super Nova earns 20% of the well and two sections (T/R 18N/5W S 31 & 32) totaling 1280
acres gross, by issuing 7,000,000 of its shares and 5,000,000 warrants exercisable at $0.10 for
two years. The shares will be issued once the Bakken formation has been cored and logged.
The two sections are subject to royalty burdens of 15%. Super Nova will retain a carried
working interest of 20% in the initial well through to placing of the initial well onto
production. After drilling, completing, equipping and placing into production of the initial
well, all parties will assume a “heads up” status and carry proportional shares of the costs
(Augusta 80%, Super Nova 20%) in subsequent operations.

The drilling of the deep well to the Bakken formation allows the Company to gather
information regarding the economic viability of the Bakken formation in this geographic area.
Super Nova's Milford property overlays the Bakken formation less than 3 miles away. The
well and the properties are located in the southern portion of the Alberta Bakken Fairway in
North-West Montana.

With the drilling of this well, and the pending test swabbing of the BNV Eagle #1 well, this is
destined to be an interesting time for Super Nova Petroleum Corp, in anticipating results from
the two wells.
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For further information, please contact:

Mike Poulin/ Corporate Communications
604-221-8936
mike(@supernovaminerals.com

THIS PRESS RELEASE WAS PREPARED BY MANAGEMENT WHO TAKES FULL RESPONSIBILITY FOR ITS CONTENTS. NEITHER CSE NOR ITS
REGULATION SERVICES PROVIDER ACCEPTS RESPONSIBILITY FOR THE ADEQUACY OR ACCURACY OF THIS RELEASE. THIS DOCUMENT
CONTAINS CERTAIN FORWARD LOOKING STATEMENTS WHICH INVOLVE KNOWN AND UNKNOWN RISKS, DELAYS, AND UNCERTAINTIES NOT
UNDER THE COMPANY’S CONTROL WHICH MAY CAUSE ACTUAL RESULTS, PERFORMANCE OR ACHIEVEMENTS OF THE COMPANY TO BE
MATERIALLY DIFFERENT FROM THE RESULTS, PERFORMANCE, OR ACHIEVEMENTS IMPLIED BY THESE FORWARD LOOKING STATEMENTS. WE
SEEK SAFE HARBOR.
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