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FTC COMPLETES SUBSIDIARY SALE 

Vancouver, British Columbia – January 6, 2021 – FTC Cards Inc. (“FTC Cards” and the 
“Company”) is pleased to announce that it has effected the sale of its wholly-owned subsidiary, 
Syspoints Servicos de Informatica Ltda., formerly FTC Cards Processamento e Serviços de 
Fidelização Ltda. (“FTC Cards Brazil”) pursuant to the terms of a sale agreement dated effective 
September 30, 2020 (the “Sale Agreement”).  

Pursuant to the Sale Agreement, all of the issued and outstanding capital in FTC Cards Brazil, 
which constituted all, or substantially all, of the assets of the Company, was sold to Arie Halpern 
(the “Purchaser”), a controlling shareholder of the Company, in exchange for (i) the Company 
being released from all obligations relating to US$140,000 in funds formerly advanced by the 
Purchaser to the Company in order to advance the business operations of the Company and FTC 
Cards Brazil, and (ii) the sum of $10.00 in cash (the “Transaction”).  The Transaction closed on 
December 30, 2020. 

The Transaction was approved by the shareholders of the Company at the annual general and 
special meeting of the Company held on November 5, 2020 (the “Meeting”). The Transaction, 
which constituted a related party transaction, was subject to Multilateral Instrument 61-101 
Protection Of Minority Security Holders In Special Transactions, which mandated that the 
Transaction be subject to approval of a majority of the minority shareholders voting at the Meeting. 
Any shares held by the Purchaser and his associates and joint actors were excluded from the 
calculation of shareholder approval. 

As a result of completing the Transaction, the Company no longer has active business operations 
or material assets other than cash. The Company has reduced its costs and staffing to a minimum 
sustainable level to continue operations and now intends to explore potential strategic alternatives, 
and will update shareholders of any material developments. There can be no assurance that these 
efforts will result in a transaction being pursued, entered into, or consummated. 
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