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MATERIAL CHANGE REPORT 

ITEM 1. NAME AND ADDRESS OF COMPANY 

Gorilla Minerals Corp. (the “Issuer”) 

1177 West Hastings Street, Suite 2000  

Vancouver, British Columbia 

V6E 2K3 

ITEM 2. DATE OF MATERIAL CHANGE 

January 21, 2016 

ITEM 3. NEWS RELEASE 

Issued January 22, 2016 and disseminated through the facilities of Stockwatch and 

Market News. 

ITEM 4. SUMMARY OF MATERIAL CHANGE 

The Issuer announced the closing of its private placement of common shares for total 

gross proceeds of $82,000 with the issuance of 4,100,000 common shares $0.02 per 

share.  

ITEM 5. FULL DESCRIPTION OF MATERIAL CHANGE 

See the attached news release for the full description of all material changes. 

ITEM 6. RELIANCE ON SUBSECTION 7.1(2) OR (3) OF NATIONAL INSTRUMENT 51-

102 

Not Applicable. 

ITEM 7. OMITTED INFORMATION 

There are no significant facts required to be disclosed herein which have been 

omitted. 

ITEM 8. EXECUTIVE OFFICER 

Contact: Scott Sheldon, President  

Telephone: (604) 725.1857 

ITEM 9. DATE OF REPORT 

January 22, 2016 



GORILLA MINERALS CORP. 
1177 West Hastings Street, Suite 2000  

Vancouver, BC V6E 2K3 

GORILLA MINERALS CORP. CLOSES PRIVATE PLACEMENT 

Vancouver, BC, January 22, 2016 – Gorilla Minerals Corp. (“Gorilla” and/or the “Company”) is 

pleased to announce that, further to its press release dated October 20, 2015, it has closed its non-brokered 

private placement (the “Private Placement”) with the issuance of 4,100,000 common shares (each, a 

“Share”) of the Company at a purchase price of $0.02 per Share for gross proceeds of $82,000.   

All securities issued in connection with the Private Placement are subject to a prescribed four month hold 

and restricted trading period pursuant to applicable securities laws ending on May 22, 2016. 

Pursuant to the completion of the Private Placement and pursuant to the early warning requirements of 

applicable legislation, there are three (3) individuals who each hold more than 10% of the issued and 

outstanding shares of the Company, as follows: 

1. Mr. Scott Sheldon, a director of the Company, acquired 500,000 common shares adding to his 

current holdings of 1,375,000 shares for a total of 1,875,000 common shares, representing 

17.70% of the issued and outstanding common shares of Gorilla. The common shares were 

acquired for investment purposes and the acquiror may acquire ownership of additional common 

shares of the Company;    

2. Mr. Donald Sheldon, a director of the Company, acquired 1,250,000 common shares adding to 

his current holdings of 1,531,900 shares for a total of 2,781,900 common shares, representing 

26.26% of the issued and outstanding common shares of Gorilla. The common shares were 

acquired for investment purposes and the acquiror may acquire ownership of additional common 

shares of the Company; and 

3. Mr. Mark Curry acquired 1,500,000 common shares adding to his current holdings of 1,650,035 

shares for a total of 3,150,035 common shares, representing 29.73% of the issued and outstanding 

common shares of Gorilla. The common shares were acquired for investment purposes and the 

acquiror may acquire ownership of additional common shares of the Company. 

Each insider is acting independently of the others and will complete and file an early warning report with 

the applicable securities regulators in respect of the above transaction which will be available at 

www.sedar.com under Gorilla’s SEDAR profile. The Company does not currently have its common 

shares listed on a stock exchange.  

The Company intends to use the net proceeds of the Private Placement for general working capital and to 

pay an overdue advance royalty under the agreement entered into by the Company in connection with the 

Company’s acquisition of its Wels Gold Property interest. 

For further information, please contact: 

Scott Sheldon, President Gorilla Minerals Corp. 

Telephone:  604.725.1857 

Email:  scott@gorillaminerals.com 
 

Forward-Looking Information: 
This press release may  include “forward-looking information” (as  that term  is defined by Canadian securities legislation), concerning 

the Company’s business. Forward-looking information is based on certain key expectations and assumptions made by the Company’s 

management, including future plans for the exploration and development of its mineral properties. Although the Company believes that 

such expectations and assumptions are reasonable, investors should not rely unduly on such forward-looking information as the 

Company can give no assurance they will prove to be correct. Forward-looking statements in this press release are made as of the date of 

this press release. The Company disclaims any intent or obligation to publicly update any forward-looking information (whether as a 

result of new information, future events or results, or otherwise) other than as required by applicable securities laws. 

mailto:scott@gorillaminerals.com

