
 

 

 
 

TruTrace Technologies Provides Corporate Strategy Update 

Company plans to build on proven successes with entry into international markets,  
pharmaceutical and nutraceutical verticals 

 
TORONTO, January 14, 2020 – TruTrace Technologies Inc. (CSE: TTT) (OTCQB: TTTSF) 
("TruTrace" or the "Company"), creator of a fully-integrated blockchain platform that registers and 
tracks intellectual property for the cannabis industry, today provided an updated outlook for its 
corporate strategy and priorities for 2020. Highlights include a targeted expansion of the 
Company’s StrainSecureTM traceability platform into the pharmaceutical and nutraceutical verticals, 
as well as entry into several international markets.  
 
“The success of the medical cannabis verification pilot program has been tremendously important 
for us. It has validated our technology and begun to establish the StrainSecure platform as a 
potential de facto standard for quality assurance and traceability in the Canadian cannabis 
industry,” said TruTrace Technologies CEO Robert Galarza.  “We are currently focused and 
investing additional resources on transition of our platform into a fully operational ecosystem that 
could provide a revenue stream and in turn enable us to achieve cash-flow positive operations by 
the end of calendar year 2020, while also allowing us to pursue other exciting opportunities.” 
 
Mr. Galarza continued: “The technology we initially deployed in the medical cannabis sector is 
highly applicable in other verticals such as pharmaceuticals, nutraceuticals and even food safety, 
where it is equally important to have complete transparency on the origin and authenticity of 
products. In the next year we are aiming to establish a foothold in these sectors, as well as extend 
our footprint in cannabis traceability into several markets outside of Canada.” 
 
Key Accomplishments in Calendar 2019  

TruTrace made significant progress in the execution of its business plan in 2019, highlighted by 
the following: 

 By the close of 2019, TruTrace completed the first two phases of the medical cannabis 
verification pilot program (the “Pilot Program”), which is designed to increase transparency, 
interoperability and product identification within the medical cannabis industry.  
 

 The first two phases of the Pilot Program also included the addition of several licensed 
producers and testing partners into the StrainSecure platform.  
 

 Additionally, the development team enhanced the Company’s technology, including meeting 
and incorporating the global traceability standards of GS1, furthering our partnership with 
Microsoft by utilizing their Azure solution for Canada, completing comprehensive modules to 
support laboratory management and dynamic quality assurance and finalizing APIs into 
several key technology partners.  



 

 

 Established relationships with customers and prospective partners in several international 
markets, as well as the pharmaceutical sector and the nutraceutical sector, with a view to 
ascertaining their unique needs and potentially adding them to the StrainSecure platform. 

 Finalized a strategic alliance with global giant Deloitte to combine TruTrace’s technology 
with Deloitte’s leadership in the cannabis space and to improve clients’ ability to build 
trusted brands, ensure medical and recreational distributors and retailers receive accurate 
shipments, and provide consumers with confidence they are buying verified products from 
credible sources. 

 Increased revenue and began to mitigate operational expenses as management was able to 
shift its focus from core product development to sales and account management.  

 
Calendar 2020 Strategic Priorities 

The Company’s strategic priorities in 2020 include a planned expansion of its addressable 
market through the following initiatives: 

 Continue its execution of the StrainSecure medical cannabis traceability platform and 
advance the platform from POC to full operational implementation, thereby establishing a 
potential revenue stream to fund the Company’s growth. 

 Deploy StrainSecure with an initial set of licensed producers in several rapidly growing 
international medical cannabis markets. 

 Advance several key strategic partnerships and alliances.   

 Commencing business development initiatives with pharmaceutical and nutraceutical 
customers including utilization of the Company’s traceability platform, adapted to meet 
specific requirements of these sectors.  

 
The Company plans to provide updates throughout the year on the progress it makes towards 
achieving these strategic goals. 
 
 
About TruTrace Technologies: 

TruTrace Technologies has developed an integrated blockchain platform to register and track 
intellectual property in the cannabis industry. TruTrace's technology allows cannabis growers and 
breeders to identify and secure rights to their intellectual property. It also streamlines the 
administrative process and reduces the costs of genetic and mandatory quality-control testing for 
legal cannabis. TruTrace's technology is proprietary, immutable and cryptographically secure, 
thereby establishing an accurate and permanent account for cannabis strains from ownership to 
market. 
 
For More Information:  

Robert Galarza, Chief Executive Officer and Director, 844-656-3629. Investor Inquiries: Swapan 
Kakumanu, Chief Financial Officer, 844-656-3629, swapan@trutrace.co   
 



 

 

Disclaimer for Forward-Looking Information 
 
This news release includes forward-looking information within the meaning of Canadian 
securities legislation, concerning the business of TruTrace, including statements regarding:  
the expansion of the Company’s StrainSecureTM traceability platform into the pharmaceutical 
and nutraceutical verticals, as well as entry into several international markets, and the 
applicability of the Company’s technology to those sectors; the Company’s aims to establish a 
foothold in the pharmaceutical and nutraceutical sectors, as well as extend its footprint in 
cannabis traceability into several markets outside of Canada; the transition of the Company’s 
platform from POC into a fully operational ecosystem that will allow the Company to pursue 
other exciting opportunities; the establishment of the StrainSecure platform as the de facto 
standard for quality assurance and traceability in the Canadian cannabis industry; the 
advancement of the Pilot Program to full operational implementation; the advancement of 
several key strategic partnerships and alliances; the commencement of business development 
initiatives with pharmaceutical and nutraceutical customers including utilization of the 
Company’s traceability platform, adapted to meet specific requirements of these sectors; and 
the Company’s plans to provide updates throughout the year on the progress it makes towards 
achieving these strategic goals. 
  
Although the Company believes that the expectations and assumptions on which such forward-
looking information is based are reasonable, undue reliance should not be placed on the 
forward-looking information because the Company can give no assurance that it will prove to be 
correct and actual results and future events could differ materially from those anticipated in such 
information. Forward-looking information necessarily involves known and unknown risks, 
including, without limitation, risks associated with: general economic conditions; adverse 
industry events; loss of markets; future legislative and regulatory developments in Canada, the 
United States, and elsewhere; inability to access sufficient capital from internal and external 
sources, and/or inability to access sufficient capital on favourable terms; and other risks beyond 
the Company's control. Events or circumstances may cause actual results to differ materially 
from those predicted, as a result of numerous known and unknown risks, uncertainties and 
other factors, many of which are beyond the control of the Company. Readers are cautioned not 
to place undue reliance on any forward-looking information contained in this news release. 
Forward-looking information contained in this news release is provided as of the date of this 
news release. The Company disclaims any intent or obligation to update publicly any forward-
looking information, whether as a result of new information, future events or results or 
otherwise, other than as required by applicable securities laws. 
 
This news release contains future-oriented financial information and financial outlook 
information (collectively, “FOFI”) about the Company, all of which are subject to the same 
assumptions, risk factors, limitations, and qualifications as set forth in the above paragraphs. 
FOFI contained in this news release was made as of the date of this news release and was 
provided for the purpose of providing further information about the Company’s future business 
operations. The Company disclaims any intention or obligation to update or revise any FOFI 
contained in this news release, whether as a result of new information, future events or 
otherwise, except as required by law. Investors are cautioned that the FOFI contained in this 
news release should not be used for purposes other than for which it is disclosed herein. 
 


