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GLOS S ARY 
 

In this  Annua l Informa tion Form, the  following words  or phra s es  ha ve  the  me a nings  a scribed 

the re to: 

 

“AIF” me a ns  a n a nnua l informa tion form tha t is  pre pa re d purs uant to P a rt 6 of Na tiona l 

Ins trument 51-102 Continuous  Dis clos ure  Obliga tions . 

 

“Audit Committe e ” mea ns  the  Compa ny’s  audit committee . 

 

“Ba cillus ” me a ns  a  s oil-dwe lling ba cte rium commonly us e d a s  a  biologica l pe s ticide . 

 

“Be a uve ria ” me a ns  a  fungus  tha t grows  na tura lly in s oils  tha t can be  us e d a s  a  biologica l 

ins ecticide  a nd is  a lre a dy re gis te re d a nd produce d by third pa rtie s  for us e  in s praying 

a pplica tions . 

 

“be e  ve ctoring” me a ns  the  proce s s  of us ing be e s  a s  a  de live ry s ys tem to plants . 

 

“Botrytis ” me a ns  a  funga l pa thoge n ca us ing blos s om blight a nd be rry rot. 

 

“Boa rd” mea ns  the  Compa ny’s  boa rd of dire ctors . 

 

“BVT-CR7” me a ns  a  pa te nt-pending bio-control which is  a  pa rticula r s tra in of fungus  a cting a s  

a  be ne ficia l e ndophyte  controlling ta rge te d crop dis e a se s  and increa s ing crop yie ld. 

 

“BVT S ys te m” mea ns  the  Tra y S ys tem use d in conjunction with Ve ctorite ™ and BVT-CR7 (or 

a  third pa rty inocula nt s uch a s  Bacillus  or Bea uva ria ). 
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“BVT Te chnology” me a ns  BVT’s  te chnology us e d in the  BVT S ys tem, including, without 

limita tion:  

 

i) a ll pa te nt a pplica tions  a nd ame ndme nts  the re to, including fore ign e quiva le nts , a nd a ny 

a nd a ll s ubs titutions , exte ns ions , a dditions , re is s ues , re -e xamina tions , re ne wa ls , divis ions , 

continua tions , continua tions -in-pa rt or suppleme nta ry protection ce rtifica te s  owne d by 

BVT;  

 

ii) a ll s cie ntific proce s s es , inte llectua l prope rty, s e cre ts , knowle dge , know-how, a pplica tions , 

me thods  a nd proprie ta ry ope ra tions  owned by BVT as  a  re s ult of the  Technology 

Agree me nts , a nd a s  de s cribed e ls e whe re  he re in;  

 

iii) a ll a dditions , deve lopme nts , modifica tions , e nha nceme nts , formula tions  a nd a da pta tions , 

informa tion, me thods  of us e , proce s s e s , te chniques , ma nufa cturing te chnology or ide a s  

or inve ntions  owne d, pos se s s e d or us e d by BVT, its  s e rva nts  and a ge nts , which is  

directly re la te d to or us e d in connection with the  Technology, including a ll trade  s e cre ts  

a nd a ny othe r technica l informa tion re la ting to de ve lopment, us e  or commercia liza tion of 

the  Te chnology, toge the r with a ny a dditiona l de ve lopme nts , modifica tions , e nha nceme nts , 

improve me nts  a nd a dapta tions  the re to which a re  conce ive d or re duce d to pra ctice ;  

 

iv) a ll Technology Agre eme nts ; and  

 

v) a ll tra de ma rks . 

 

“CEO” me a ns  a n individua l who s e rve d a s  chie f executive  office r of the  Compa ny or pe rformed 

functions  s imila r to a  chie f e xe cutive  office r, for a ny pa rt of the  mos t re ce ntly comple te d fina ncia l 

ye a r. 

 

 “CFO” me a ns  a n individua l who s e rve d a s  chie f fina ncia l office r of the  Compa ny or pe rforme d 

functions  s imila r to a  chie f fina ncia l office r, for a ny pa rt of the  mos t re ce ntly comple ted financia l 

ye a r. 

 

“Common S ha re s ” or “S ha re s ” me a n common s ha re s  without pa r va lue  in the  ca pita l of the  

Compa ny. 

 

“Compa ny” or “BVT” me a ns  Be e  Ve ctoring Te chnologie s  Inte rna tiona l Inc. 
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“Compe ns a tion Committe e ” mea ns  the  Compa ny’s  compens a tion committe e . 

 

“CS E” me a ns  the  Ca na dia n S ecuritie s  Exchange . 

 

“Endophyte ” me a ns  an orga nism, ofte n a  ba cte ria  or fungus , tha t live s  within a  pla nt for a t 

le a s t pa rt of its  life  without ca us ing any appa re nt dis e a s e , a nd which may be ne fit hos t plants  

by pre ve nting pa thogenic orga nisms  from colonizing them. 

 

“EP A” me a ns  the  Environme nta l P rotection Age ncy in the  Unite d S ta te s . 

 

“inoculum” me a ns  the  a ctive  ma te ria l use d in a n inocula tion, a ls o ca lle d a n inocula nt. 

 

“MD&A” me a ns  ma na ge me nt dis cus s ion a nd a na lys is , a s  it re la te s  to the  Company’s  fina ncia l 

s ta teme nts . 

 

“NEO” or name d e xecutive  office r me a ns  e ach of the  following individua ls : 

 

(a ) a  CEO; 

 

(b) a  CFO; 

 

(c) in re s pect of the  Compa ny a nd its  s ubs idia rie s , the  mos t highly compe ns a te d e xecutive  

office r othe r tha n the  CEO and CFO a t the  e nd of the  mos t re ce ntly comple te d fina ncia l 

ye a r whose  tota l compe ns a tion wa s  more  than $150,000, a s  de te rmine d in accordance  

with s ubs ection 1.3(5) of Form 51-102F6V for tha t fina ncia l ye a r; a nd 

 

(d) e a ch individua l who would be  a n NEO unde r pa ra gra ph (c) but for the  fa ct tha t the  

individua l wa s  ne ithe r a n e xecutive  office r of the  Compa ny, nor a cting in a  s imila r 

ca pacity, a t the  e nd of tha t fina ncia l ye a r. 

 

“NI 52-110” me a ns  Na tiona l Ins trument 52-110 - Audit Committe e s . 

 

“OBCA” me a ns  the  Bus ines s  Corpora tions  Act (Onta rio), a s  a me nded, including the  re gula tions  

promulga te d the re unde r. 

 

“Option P la n” me a ns  the  s tock option pla n of the  Compa ny. 
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“P MRA” mea ns  the  Hea lth Ca nada ’s  P es t Mana geme nt Re gula tory Age ncy. 

 

“RS U” mea ns  re s tricted s ha re  units  of the  Company. 

 

“RS U P la n” me a ns  the  re s tricte d s ha re  unit pla n of the  Compa ny. 

 

“S e cond S W Offe ring” me a ns  the  non-broke re d priva te  placeme nt of S pecia l Wa rra nts  tha t 

clos e d on Novembe r 28, 2019. 

 

“S EDAR” me a ns  the  S ys tem for Ele ctronic Docume nt Ana lys is  a nd Re trieva l, found a t 

www.se da r.com.  

 

“S cle rotinia ” me a ns  a  s oil borne  pa thoge n caus ing white  mod dis e as e s  of ce rta in crops . 

 

“S tock Options ” me a ns  ince ntive  s tock options  to purcha s e  common s ha re s  of the  Compa ny 

is sue d to directors , office rs , e mploye e s  a nd cons ulta nts  of the  Compa ny. 

 

“S W Offe ring” me a ns  the  non-broke re d priva te  pla cement of S pe cia l Warrants  tha t clos ed on 

Octobe r 23, 2019. 

 

“Te chnology Agre e me nts ” me a ns  thos e  inte lle ctua l prope rty a s s ignme nt agre eme nts  pursua nt 

to which BVT acquire d its  inte re s t in the  BVT Te chnology. 

 

“Thrips ” me a ns  s le nde r ins ects  tha t fe e d on a  la rge  va rie ty of pla nts  a nd a nima ls  a nd can be  

da maging to comme rcia l crops . 

 

“Tra y S ys te m” me a ns  a n inte gra te d dispe ns e r a nd removable  a nd s e a la ble  tray sys tem in 

which the  Vectorite ™ conta ining BVT-CR7 (or a  third pa rty inocula nt s uch a s  Bacillus  or 

Be a uve ria ), is  pla ced through which the  be e s  pa s s  a nd pick up the  BVT-CR7. 

 

“TS XV” me a ns  the  TS X Ve nture  Excha nge . 

 

“Unit” mea ns  the  Units  is s ued unde r the  priva te  placeme nts  of the  Compa ny a s  the  conte xt 

re quire s . 

 

“U.S .” or “US A” me a ns  the  Unite d S ta te s  of Ame rica . 

 

http://www.sedar.com/


 vi 

“Ve ctorite ™” mea ns  a  proprie ta ry product to BVT cons is ting of a  mixture  of ingre die nts  tha t 

fa cilita te  the  ca rrying of the  BVT-CR7 inoculant (or a  third pa rty inocula nt, s uch a s  Bea uve ria  

or Ba cillus ) by be e s  in the ir outbound flights  to fa rme r’s  crops . 

 

“Wa rra nts ” me a ns  the  common sha re  purchas e  warrants  of the  Compa ny. 

 

 



   

P RELIMINARY NOTES  
 

Da te  of Informa tion 

 

Unle s s  othe rwis e  s ta ted, the  informa tion he re in is  pre s e nte d a s  a t S e ptembe r 30, 2020, 

be ing the  da te  of the  Company’s  mos t re ce ntly comple te d fina ncia l yea r. This  AIF applie s  

to the  bus ines s  a ctivitie s  a nd ope ra tions  of the  Compa ny for the  ye a r e nde d S e pte mbe r 

30, 2020, a s  upda te d to May 19, 2021. 

 

Informa tion Incorpora te d by Re fe re nce  

 

Informa tion ma y be  incorpora te d by re fe rence  into a n AIF provide d the  s ame  is  

concurre ntly or pre vious ly file d unde r the  Company’s  profile  on the  S EDAR. This  AIF 

s hould be  re ad in conjunction with the  following docume nts , a ll of which ha ve  bee n 

pre vious ly file d on S EDAR a nd a re  he re by incorpora te d by re fe re nce  he re in: 

 

• the  Compa ny’s  cons olida te d fina ncia l s ta teme nts  for the  ye a r e nde d S e pte mber 

30, 2020, a nd the  MD&A re la ted the re to; 

 

• the  Compa ny’s  qua rte rly inte rim fina ncia l s ta teme nts  for the  s ix months  ended 

Ma rch 31, 2020, nine  months  e nde d June  30, 2020 a nd three  months  e nded 

De cember 31, 2020 toge the r with the  MD&A re la te d the re to;  

 

• the  Compa ny’s  filing s ta teme nt da te d Augus t 14, 2020; 

 

• the  Compa ny’s  informa tion circula r da te d S epte mber 18, 2020 a nd proxy ma te ria ls  

pe rta ining to its  a nnua l ge ne ra l a nd s pe cia l me e ting he ld on Octobe r 23, 2020;  

 

• a ll of the  Compa ny’s  ne ws  re le a s es , ma te ria l cha nge  reports  and re ports  of 

e xempt dis tributions  file d during and s ubs eque nt to the  fina ncia l ye a r ended 

S e ptembe r 30, 2020; a ll of which a re  ava ilable  unde r the  Company’s  profile  on 

S EDAR; a nd  

 

• the  Compa ny’s  S ta teme nt of Executive  Compe ns a tion da te d May 19, 2021 
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Curre ncy 

 

Unle s s  othe rwis e  s pe cifie d, in this  AIF a ll re fe re nces  to “dolla rs” or to “$” a re  to Ca na dian 

dolla rs . 

 

S pe cia l Note  Re ga rding Forwa rd-Looking S ta te me nts  

 

S ta teme nts  conta ine d in this  AIF tha t a re  not his torica l facts  a re  forwa rd-looking 

s ta teme nts  (within the  me a ning of the  Ca na dia n se curitie s  le gis la tion) tha t involve  ce rta in 

risks  a nd unce rta intie s .  Forwa rd-looking s ta te me nts  include , but a re  not limited to, 

financia l proje ctions ; informa tion or expe cta tions  about the  Company’s  bus ines s  pla ns , 

re s ults  of ope ra tions , products  or marke ts ; or which othe rwis e  ma ke  s ta tements  about 

future  eve nts .  S uch forward-looking s ta tements  ca n be  ide ntifie d by the  us e  of words  

s uch a s  “inte nds ”, “a nticipa te s ”, “be lie ves ”, “e s tima te s ”, “projects ”, “fore cas ts ”, “e xpe cts”, 

“pla ns ” a nd “propos e s”.  Although the  Compa ny be lieve s  tha t the  e xpecta tions  re fle cted 

in thes e  forwa rd-looking s ta teme nts  a re  bas ed on re as ona ble  a s s umptions , the re  a re  a  

numbe r of ris ks  a nd unce rta intie s  tha t could ca use  actua l re s ults  to diffe r ma te ria lly from 

s uch forward-looking s ta teme nts .  Thes e  include , a mong othe rs , the  ca utiona ry s ta tements  

unde r “Des cription of Bus ines s ”.  

 

Forward-looking s ta teme nts  ma y re la te  to future  fina ncia l conditions , re s ults  of ope ra tions , 

pla ns , objectives , pe rformance  or bus ine s s  deve lopments .  Thes e  s ta teme nts  s pe ak only 

a s  a t the  da te  they a re  ma de  a nd a re  bas ed on informa tion currently ava ila ble  a nd on 

the  the n-current expecta tions  of the  Compa ny a nd a s s umptions  conce rning future  eve nts , 

which a re  s ubje ct to a  number of known and unknown risks , unce rta intie s  a nd othe r 

fa ctors  tha t may ca use  a ctua l re s ults , pe rformance  or a chievements  to be  ma te ria lly 

diffe rent from tha t which was  e xpres s ed or implie d by s uch forwa rd-looking s ta te me nts , 

including, but not limite d to, ris ks  a nd unce rta intie s  re la ted to: the  fore cas te d dema nd 

for the  Compa ny’s  bee  ve ctoring s e rvice s ; the  Compa ny’s  s ucce s s  in obta ining pa te nts  

for ke y technologie s ; the  Compa ny’s  succes s  in e xpa nding its  product offe rings ; the  

Compa ny’s  s ucces s  in building diffe re ntia te d a pplica tions  a nd products ; the  a bility of the  

Compa ny to achie ve  ra pid increme nta l cus tome r growth; the  Compa ny’s  a bility to re ta in 

ke y membe rs  of its  ma na geme nt a nd de ve lopme nt te ams ; and the  Compa ny’s  a bility to 

a cces s  the  capita l marke ts .  
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Cons eque ntly, a ll forwa rd-looking s ta teme nts  ma de  in this  AIF a nd othe r docume nts  of 

the  Compa ny a re  qua lifie d by s uch ca utiona ry s ta teme nts  a nd the re  ca n be  no a s s ura nce  

tha t the  a nticipa te d re sults  or de ve lopme nts  will a ctua lly be  rea lized or, e ve n if re a lize d, 

tha t the y will have  the  e xpected cons eque nce s  to or e ffects  on the  Compa ny. 

 

The  ca utiona ry s ta teme nts  conta ine d or re fe rre d to in this  s ection should be  cons ide re d 

in connection with any subs eque nt writte n or ora l forward-looking s ta tements  tha t the  

Compa ny a nd/or pe rsons  a cting on its  be ha lf ma y is s ue .  The  Compa ny unde rta ke s  no 

obliga tion to upda te  or re vis e  a ny forwa rd-looking s ta tements , whe the r a s  a  re s ult of 

ne w informa tion, future  e ve nts  or othe rwis e , othe r tha n a s  re quire d unde r s ecuritie s  

le gis la tion. S e e  “Risk Fa ctors”. 
 

CORP ORATE S TRUCTURE 
 

Na me , Addre s s  a nd Incorpora tion 

 

The  Compa ny wa s  incorpora te d unde r the  na me  Unique  Re s ources  Corp. on Ma y 20, 

2011 pursua nt to the  provis ions  of the  Bus ines s  Corpora tions  Act (Britis h Columbia ) and 

comple te d its  initia l public offe ring of common s ha re s  on March 30, 2012. The  Company’s  

S ha re s  were  approved for tra ding on the  TS XV on April 3, 2012 unde r the  s ymbol 

“UQ.V”.  

 

On J une  1, 2015, the  Compa ny e xe cute d a  s ha re  e xcha nge  a gre eme nt (the  “Excha nge  

Agre e me nt”) with Bee  Ve ctoring Te chnology Inc. (“BEE”) whe re by the  Compa ny a cquired 

a ll of the  is s ued a nd outs ta nding s e curitie s  of BEE by wa y of a  re ve rs e  take -ove r 

(“RTO”) tra nsa ction.  P rior to clos ing of the  RTO, the  Compa ny cons olida te d its  S ha re s  

on the  bas is  of one  (1) pos t-cons olida tion S ha re  for ea ch 2.4 pre -cons olida tion S ha res .  

 

P urs ua nt to the  Excha nge  Agre eme nt, the  Compa ny is sue d 22,018,170 million pos t-

consolida tion S ha res  to the  s ha re holde rs  of BEE a t a  de eme d is sua nce  price  of $0.25 

pe r S ha re , in excha nge  for a ll of the  is s ue d a nd outs ta nding common s ha re s  of BEE.  
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On June  30, 2015, the  Company clos ed the  RTO of BEE a nd cha nge d its  na me  to Bee  

Ve ctoring Technologie s  Inte rna tiona l Inc. The  Compa ny comme nce d tra ding on the  TS XV 

on J uly 7, 2015 unde r its  new symbol “BEE.V”. 

 

On Augus t 25, 2016, the  Compa ny comple te d its  continua tion into Onta rio unde r the  

Bus ines s  Corpora tions  Act (Onta rio) from the  province  of British Columbia . 

 

The  Compa ny’s  he a d office  and re gis te red office  is  loca te d a t 4160 S la deview Cresce nt, 

#7 Mis s is sa uga , ON L5L 0A1. The  Compa ny’s  corpora te  we bs ite  is  http://www.be evt.com/.  

 

The  informa tion conta ine d on the  Compa ny’s  we bs ite  is  not incorpora te d by re fe re nce  

into this  AIF. 

 

The  Compa ny is  a  reporting is s ue r in e ach of British Columbia , Onta rio a nd Albe rta  a nd 

its  S ha re s  a re  lis te d for tra ding on the  CS E. 

 

Inte rcorpora te  Re la tions hips  

 

The  following ta ble  s e ts  out the  curre nt s ubs idia rie s  of the  Compa ny: 

  

Na me  of S ubs idia ry   

J uris diction of  

Incorpora tion   Owne rs hip 

Be e  Ve ctoring Te chnology Inc.    Onta rio   100% 

Be e  Ve ctoring Te chnology US A 

Corp. 

  De lawa re    100% 

  

GENERAL DEVELOP MENT OF THE BUS INES S  
 

Thre e  Ye a r His tory 

 

The  Company ope ra te s  within Ca na da  a nd the  Unite d S ta te s . It pa rticipa te s  in the  

Agricultura l s ector, s o the  re ach for its  technology exte nds  to othe r countrie s  a s  we ll. 

To re ach the s e  countrie s , the  Compa ny pla ns  to e nga ge  with inde pe ndent bus ines s  

pa rtne rs  who ope ra te  in the m through ne gotia te d lice ns ing a nd dis tribution a gre eme nts . 
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The s e  a rms -le ngth re la tions hips  with pa rtne rs  will be  ma na ged through the  ope ra tions  in 

North Ame rica . The  following is  a  s umma ry of the  ge ne ra l de ve lopme nt of the  Compa ny’s  

bus ine s s  ove r its  three  mos t re cently comple ted fina ncia l ye a rs  a nd its  mos t re ce nt 

s ubse que nt qua rte r. 

 
Bus ines s  De ve lopme nts  
 

On J une  19, 2018, the  Compa ny s ubmitte d re gis tra tion docume nts  in S witze rla nd for use  

of BVT-CR7 a ga ins t funga l dis e a s es  in production a griculture . BVT will initia lly ta rge t 

crops  tha t re quire  pollina tion a nd a re  susce ptible  to dis e a s es  such a s  Botrytis , such a s  

s tra wberrie s  a nd toma toe s . Applica tion of BVT-CR7 be fore  pa thoge ns  infect the  pla nt, 

not only controls  dis ea s e , but ca n improve  pla nt vigor a s  we ll a s  qua lity a nd yie ld a t 

ha rves t.  

 

On J uly 25, 2018, the  Compa ny hire d Eve re tt He ndrixon a s  Te rritory Ma nage r to drive  

its  s a le s  e fforts  in Florida  a nd the  s outhe as te rn U.S . Ba s ed in the  Tampa  a re a , Mr. 

He ndrixon will le a d BVT’s  commercia liza tion e fforts  a nd he lp be rry growe rs  implement 

the  BVT S ys tem into the ir ope ra tions .  

 

On Augus t 13, 2018, the  Compa ny a nnounce d tha t it ha s  e nte re d a  third ye a r of 

s unflowe r tria ls  us ing the  BVT S ys tem. Top re s e a rche rs  a t NDS U Exte ns ion will conduct 

tria ls  a t s ite s  nea r Langdon a nd Carrington, North Dakota . Tria ls  us ing the  honeybee  

BVT S ys tem will a lso be  conducte d in s e ve ra l comme rcia l fie lds  with key growers  in 

Minne s ota  and North Da kota . Two previous  s e a sons  of tria l work of the  BVT S ys tem in 

s unflowe rs  s howe d a  47% a nd 36% re duction (re spe ctive ly) in dis e as e  incidence , a nd a  

20% a nd 22% re duction in dis e a s e  s eve rity, of S cle rotinia  he a d rot. Additiona lly, the  us e  

of the  BVT S ys tem re s ulte d in pla nts  tha t were  he a lthie r, ha d improve d vigor a nd 

incre a se d s unflowe r s e e d yie ld 8% pe r acre  in 2016 (yie ld me as ureme nts  were  not 

qua ntifie d in 2017). 

 

On Octobe r 27, 2018, the  Compa ny a nd Biobes t Group NV of Be lgium (“Biobes t”) ente red 

into a  globa l te chnology s ha ring a gre eme nt (the  “Biobes t Agre eme nt”) which provides  

re ciproca l acce s s  to ce rta in pa te nts  of e ach compa ny. The  Biobe s t Agre eme nt e nable s  

both compa nie s  to a cce le ra te  e fforts  to bring be e  vectoring s olutions  to growe rs  worldwide  

a nd e ns uring le a ding pos itions  in the  marke t. The  Biobes t Agre eme nt is  in e ffect until 
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the  la te r of: (i) the  da te  on which the  la s t e nforce able  cla im of the  BVT P a te nts  (a s  

de fine d in the  Biobe s t Agree me nt ) be come s  irrevoca bly une nforce able  ; or (ii) the  da te  

on which the  la s t pe nding cla im of the  BVT P a te nts  become s  irre voca bly a bandone d or 

othe rwis e  unpa te nta ble  (the  “BVT End Da te ”) or (iii) the  da te  on which the  la s t 

e nforce able  cla im of the  Biobe s t P a tents  (a s  de fine d in the  Biobes t Agree me nt ) become s  

irrevoca bly unenforceable ; or (iv) the  da te  on which the  la s t pe nding cla im of the  Biobes t 

P a te nts  be come s  irrevoca bly a ba ndone d or othe rwis e  unpa te nta ble  (the  “Biobe s t End 

Da te”) unle s s  s oone r te rmina te d, the  Agre eme nt te rmina te s  on the  da te  (“ End Da te”) 

tha t is  the  la te r of the  BVT End Da te  and the  Biobe s t End Da te  

 

On Nove mbe r 15, 2018, the  Compa ny a nnounce d tha t it ha s  be e n na med by the  S wiss  

S ta te  of Fribourg, a s  one  of its  Agri & Co Cha lle nge  winne rs , a s  we ll a s  be ing recognize d 

a s  the  COREB Awa rd winne r. BVT a nd 15 othe r compa nie s  be a t out more  tha n 150 

othe r ag-te ch compa nie s  from 53 diffe rent countrie s  for the  a ward. In a ddition to be ing 

one  of the  te n re loca tion program winne rs , BVT wa s  s ingle d out a s  the  COREB Awa rd 

winne r, with a n additiona l ca s h prize  of CHF 5,000. COREB is  a n a s s ocia tion of 

communitie s  within the  Broye  re gion of S witze rla nd tha t s upports  technology compa nie s  

a nd e ncoura ges  them to e s ta blis h a  pre se nce  in the  re gion. The  COREB Award is  voted 

on by the  public a nd is  bas e d on the  pe rce ive d viability of technology, like lihood of 

s ucce s s , a nd mis s ion of the  orga niza tion. 

 

On De cembe r 12, 2018, the  Compa ny a nnounce d tha t it is  a cce le ra ting e fforts  to bring 

the  BVT S ys tem to comme rcia l growe rs  in Me xico. BVT be ga n the  re gis tra tion proce s s  

of its  BVT-CR7, a s  a  biofungicide  for control of common funga l dis e as es  including 

botrytis . For a s s is tance  with the  re gis tra tion proce s s  in Me xico, BVT contracted with a  

re gula tory cons ulta nt, a nd s ta rte d building re la tionships  with la rge  hone y be e ke e pe rs  a s  

we ll a s  the  two la rge s t supplie rs  of bumble  be e s  for pollina tion, which BVT inte nds  to 

le ve ra ge  for the  Mexica n ma rke t. BVT has  a ls o be gun ta rge ted bus ines s  deve lopme nt 

a ctivity in Me xico to introduce  growe rs  to its  product de live ry pla tform tha t us es  both 

hone y a nd bumble  bee s  to e fficie ntly de live r dis ea s e  control products  to plants . 

 

On J a nua ry 22, 2019, the  Compa ny re ce ived pa te nt a llowa nce  for its  microbia l s tra in 

BVT-CR7, gra nte d in the  Unite d S ta te s . This  pa te nt a llowa nce  protects  a  critica l 

compone nt of the  BVT Te chnology. This  is  the  firs t pa tent gra nte d to BVT for its  BVT-

CR7 microbia l s tra in, re pre se nting the  s ta rt of a  fourth family of gra nte d pa te nts  in BVT’s  
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e xpa nding pa tent portfolio. This  pa te nt a pplica tion is  unde r re vie w by 15 othe r pa te nt 

a uthoritie s  a round the  world, including the  EP O. 

 

On J anua ry 28, 2019, the  Compa ny a nnounce d the  invoicing of the  firs t comme rcia l 

s a le s  of its  BVT Technology to s trawberry growers  in Florida .  

 

On Ma rch 14, 2019, the  Compa ny e xpa nded the  pilot la unch of the  BVT Te chnology 

into the  Ge orgia  blue be rry marke t, following its  s ucce s s ful la unch in the  Florida  s tra wberry 

ma rke t. BVT conducted growe r demons tra tions  in the  Ge orgia  blue be rry ma rke t with 

growers  s e e ing pos itive  re s ults . Additiona lly, a fte r he a ring a bout the  innova tive  a pproach 

ta ken by BVT to incre a s e  yie lds , s ome  growe rs , s uch a s  Ma jor Le a gue  Blue be rrie s  

loca te d ne a r Nicholls , Ge orgia , contacted BVT to conduct blue be rry tria ls  with the  BVT 

S ys tem on the ir own fa rms . 

 

On Ma rch 25, 2019, the  Compa ny’s  Boa rd a pprove d a  re s tricted s ha re  unit pla n (the  

“RS U P la n”) a nd a  20% fixe d Option P la n to gra nt re s tricte d s ha re  units  (“RS Us ”) a nd 

S tock Options  to directors , office rs , key e mployee s  a nd cons ulta nts  of the  Compa ny. 

P urs ua nt to the  RS U P la n a nd the  Option P la n, the  Company ma y re s e rve  up to an 

a ggre ga te  of 15,519,854 S ha re s  purs ua nt to a wa rds  gra nte d unde r the  pla ns . P urs ua nt 

to the  new pla ns , the  Compa ny has  grante d 728,059 RS U’s  a nd S tock Options  

e xe rcis a ble  for 218,418 S ha res  to ce rta in directors , office rs , ke y employe es  a nd 

consulta nts  who ha ve  a gre e d to forgo an a ggre ga te  of CDN $141,972 of the ir ca sh 

compe ns a tion, re pre s enting a  portion or a ll the ir ca s h compe ns a tion for a  pe riod of four 

months  (Ma rch to J une  2019), a nd a s  an ince ntive  for individua ls  to drive  the  growth of 

the  Company. The  RS U’s  a nd 50% of the  S tock Options  ves t only upon EP A’s  approva l 

of the  Compa ny’s  Ve ctorite ™ with CR-7 product. The  S tock Options , 50% of which ves t 

imme dia te ly, a re  e xe rcis a ble  a t CDN $0.195 pe r s ha re  until March 22, 2024. In a ddition, 

the  Boa rd has  a pprove d the  gra nt of 1,610,000 S tock Options  to ce rta in dire ctors , 

office rs , employe e s  a nd cons ulta nts  of the  Compa ny, which ve s t in thre e  months  and 

a re  exe rcis a ble  a t CDN $ 0.195 pe r S ha re  until Ma rch 22, 2024. 

 

On April 24, 2019, announced tha t the  firs t s e a son of the  pilot la unch into the  Florida  

s tra wberry ma rke t ha s  conclude d with expa nding comme rcia l s a le s  of its  BVT Te chnology. 

From Novembe r 2018 to Ma rch 2019, five  growe rs  purchas e d the  BVT S ys tem a s  pa rt 

of BVT’s  pilot la unch. Whe n comparing fie lds  whe re  the  BVT S ys tem was  a dde d to the  



 

   

- 8 - 

s ta nda rd s pray program ve rs us  thos e  us ing the  s pray program a lone , growe rs  this  s e a s on 

s a w yie ld incre a se s  ranging from 28% to 146%. In a ddition, BVT comple te d a  s econd 

ye a r of re plica te d re se a rch a nd deve lopment tria ls  with Dr. Na ta lia  P e re s , P rofe s sor, 

S tra wbe rry P a thology a t the  Unive rs ity of Florida  Ins titute  of Food a nd Agricultura l 

S cie nce s , a nd a  le a ding s tra wberry expe rt a nd ke y opinion lea de r for the  Florida  

s tra wberry growe r community. As  with the  pre vious  ye a r, the  BVT S ys tem de live re d a  

highe r yie ld whe n added to a  s ta nda rd spray progra m a s  compa re d to the  spray program 

a lone . The  ave rage  yie ld incre as e  ove r the  two ye a rs  of Dr. P e re s ’ tria l work is  20%. 

Adjus tments  implemente d to the  BVT S ys tem to minimize  we a the r impact a ll worked a s  

pla nne d with growe rs  e njoying more  robus t be e  activity throughout the  s e as on. The se  

cha nges  included optimizing the  hive  counts  pe r a cre , fine -tuning the  timing of hive  

pla cements , a nd improving the  de s ign of the  hive  boxe s  thems e lves . 

 

On Augus t 28, 2019, the  EP A a pprove d BVT-CR7 for us e  a s  a  fungicide  on comme rcia l 

crops . BVT-CR7 is  the  firs t re gis te re d active  ingre die nt for the  Company a nd the  firs t 

a ctive  ingre die nt a pprove d by the  EP A for applica tion via  be es . S old unde r the  brand 

na me  Vectorite ™ with CR-7, the  product is  la be le d for numerous  high-va lue  crops , 

including s tra wberrie s , blue be rrie s , s unflowe rs  a nd a lmonds . With this  a pprova l, the  BVT 

is  pos itioned to officia lly la unch a nd be gin to ge ne ra te  reve nue  with Ve ctorite ™ with CR-

7, s ta rting with the  2019 fa ll a nd winte r blue be rry a nd s tra wberry s e as on in the  U.S . 

The  regis tra tion pe rmits  BVT to ma ke  pos itive  crop prote ction cla ims  whe n s e lling 

Ve ctorite ™ with CR-7. The  EP A’s  re gis tra tion ma kes  Vectorite ™ with CR-7, EPA 

Re gis tra tion. No. 90641-2, a va ila ble  imme dia te ly for s a le  a s  a  regis te re d fungicide  for 

us e  on the  la be lle d crops . 

 

On Octobe r 23, 2019, the  Compa ny a nnounce d S izemore  Fa rms , a  top-tie r grower of 

Florida  s trawbe rrie s , a s  the  firs t comme rcia l growe r de a l for the  Compa ny’s  Vectorite ™ 

with CR-7 product. S izemore  Fa rms  will be  us ing the  Compa ny’s  BVT S ys tem a nd 

Ve ctorite ™ with CR-7 on 100% of the ir 62-acre  orga nic s tra wbe rry crop a nd is  cons ide ring 

te s ting the  na tura lly-de rived fungicide  on a  portion of the ir 600+ conve ntiona l acre s  for 

pos s ible  imple me nta tion on the ir 2020 crop.  

 

On Octobe r 30, 2019, the  EP A es ta blis hed a n e xemption from the  re quireme nt of a  

tole ra nce  unde r the  Fe de ra l Food, Drug and Cosme tic Act for BVT-CR7, the  active  

ingre die nt in, Ve ctorite™ with CR-7. The  tole ra nce  e xe mption decis ion a pplie s  to a ll 
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re gis te re d e nd-us e  products  ba s ed on BVT-CR7. This  includes  Ve ctorite ™ with CR-7 for 

de live ry us ing be es , a nd future  products  curre ntly in de ve lopme nt by BVT for de live ry 

via  traditiona l folia r s pra y, s oil dre nch or s e ed coa ting me thods . The  e xemption a pplie s  

to crops  tre a te d with BVT-CR7 tha t a re  grown a nd cons ume d in the  U.S ., a s  we ll as  

crops  tha t a re  grown outs ide  of the  U.S . and s ubs e que ntly importe d into the  country. 

This  tole ra nce  e xemption compleme nts  the  EP A a pprova l a nd OMRI orga nic ce rtifica tion 

for Vectorite ™ with CR-7. 

 

On Novembe r 6, 2019, the  Compa ny s igne d de a ls  with two le a ding commercia l blue be rry 

growers  in Georgia  to us e  the  BVT S ys te m a nd Ve ctorite™ with CR-7. BVT a lso 

a nnounce d tha t it is  in dis cus s ions  with more  tha n 10 a dditiona l blue be rry growers  in 

Ge orgia , a s  we ll a s  in othe r bluebe rry growing re gions , a nd is  expecting a dditiona l orde r 

commitme nts . The  two s igne d blue be rry growe rs  will be  us ing the  BVT S ys tem on a  

combined 250 acre s  of conve ntiona l fie lds  for the  2020 s e as on. The  a ddition of the  BVT 

S ys tem is  expecte d to incre as e  yie ld a nd protection a ga ins t dis ea s e  while  us ing a  fra ction 

of the  product re quired with traditiona l s pray a pplica tions . Wate r consumption a nd us e  

of fos s il fue ls  is  a lso s ignifica ntly re duce d for produce rs  us ing the  BVT S ys tem. One  of 

the  contracte d blue be rry growe rs  will a dopt the  BVT S ys tem on 100% of the ir fie lds , 

a fte r tria ls  on progre s s ive ly la rge r s e ctions  in pas t s ea s ons . The  s e cond growe r is  a  

firs t-time  us e r, a dopting the  BVT S ys tem on 25% of the ir acre a ge  to s ta rt. As  is  typica l 

with growe rs , the y plan to progre s s ive ly a dd the  BVT S ys tem to the ir e ntire  ope ra tions  

ove r two to thre e  s e asons . 

 

On Nove mbe r 13, 2019, the  Compa ny announce d tha t it ha s  be en re cognize d in the  

2019 Agrow Award for Be s t Applica tion Technology Innova tion for the  BVT S ys tem and 

Ve ctorite ™ with CR-7. The  Be s t Applica tion Te chnology Innova tion Awa rd recognizes  

de ve lopme nts  tha t improve  the  precis ion or s a fe ty of pe s ticide  a pplica tions . The  Agrow 

Awards  a re  the  premie r globa l compe tition tha t honors  top a dva nceme nts  in a griculture  

a nd bes t-in-cla s s  s cientific, te chnologica l a nd le a de rship initia tives  a nd showca se  the  

future  of the  indus try. It is  orga nize d by Agrow, the  news  a nd a na lys is  s e rvice  divis ion 

of Informa  Agribus ines s  Inte llige nce . The  a wa rds  re cognize  indus try s ucces s es  a nd 

innova tive , bounda ry-pus hing ide as , with winne rs  chose n from a round the  world by a  

dis tinguishe d judging pa ne l from within the  indus try. 
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On Novembe r 20, 2019, the  Compa ny sold out its  pla nne d Florida  a lloca tion of 

commercia l bumble be e  hives  with the  BVT S ys tem a nd Vectorite ™ with CR-7. Multiple  

Florida  s trawbe rry growe rs , including a  s e cond top-tie r produce r to a dopt the  BVT 

Te chnology, will be  us ing the  BVT S ys tem on a  combine d 150 acre s  of conve ntiona l 

a nd orga nic fie lds . Florida  fie lds  a re  pla nted in Octobe r, a nd the  pla nts  s ta rt to bloom 

in la te  Novembe r. The  hive s  with the  BVT S ys tem a re  ca re fully time d to coincide  with 

tha t blooming pe riod; the y will be  in pla ce  on growe rs ’ fie lds  s ta rting in la te  Novembe r. 

While  the  Florida  production window is  tra ditiona lly from December through Ma rch, a n 

incre a se  in s trawbe rry imports  from Me xico in re ce nt ye a rs  during Ma rch is  further 

s horte ning this  window a nd putting both pricing a nd profit pre s s ure  on the  s trawbe rry 

produce rs . The  BVT S ys tem is  a llowing growe rs  to ma ximize  dis ea s e  prote ction while  

incre a s ing yie lds  a nd qua lity during this  tighte ning window, which incre as es  the ir ma rke t 

compe titivene s s . 

 

On Nove mbe r 27, 2019, the  Compa ny a nnounce d it ha s  comple te d pha s e  one  lab tria ls  

on s ix third-pa rty products  us ing the  BVT S ys tem. P has e  two fie ld s tudie s  on thre e  of 

those  products  will comme nce  s hortly. The  goa l of the  proje ct is  to ope n ne w ma rke t 

opportunitie s  a nd fa s t-tra ck a dditiona l revenue  for BVT. Be ca us e  thes e  microbia l 

ca ndida te  products  control a  diffe re nt s pectrum of crop pe s ts  tha n BVT’s  proprie ta ry CR-

7, the y ca n be  use d on the ir own in crops  whe re  pes ts  controlled by CR-7 a re  not 

pre s ent, or a long with CR-7 on crops  tha t have  multiple  pes ts  a ffe cting the  flowe r a re a . 

Adding third-pa rty products  to exis ting CR-7 a pplica tions  is  achie ved by “s tacking” two 

or more  microbes  toge the r, a  practice  a lre ady common in s ee d tre a tme nt a pplica tions . 

Us ing the  ne w products  on ne w crops  cre a te s  a dditiona l re venue  s tre ams  and will 

incre a se  re venue  from crops  tha t a lre ady us e  CR-7. As  pa rt of the  Compa ny’s  in-

licens ing project, the  products  we re  initia lly la b-te s ted for compa tibility with its  formula tion 

of Ve ctorite TM powder a nd its  bene ficia l microbe  CR-7, a nd to eva lua te  if comme rcia l 

bumble be es  could ca rry the  spores  of the  microorga nis ms  directly to pla nt blooms . Ba s e d 

on favorable  re s ults , the  Compa ny has  s hortlis te d thre e  of the  products  to be  us e d in 

the  upcoming fie ld s tudie s . 

 

On De ce mbe r 4, 2019, the  Compa ny a nnounce d tha t it ha s  clos ed a  tota l of te n de a ls  

with blue be rry growers  in Ge orgia  for the  upcoming growing s e a son: this  includes  e ight 

ne w growe rs  a nd two previous ly announce d growe rs . Thes e  produce rs  will be  us ing 

BVT’s  proprie ta ry bee  de live ry sys tem a nd US  EP A-re gis te re d product, VECTORITE™ 
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with CR-7, on the ir blue be rry crops . The  blue be rry growe rs  will be  us ing BVT on an 

e s tima ted 500 combined a cre s  of conventiona l a nd orga nic fie lds  for the  2020 blue be rry 

s e a son in Georgia , whe re  blooming s ta rts  in Fe brua ry. Blooming marks  the  be ginning of 

the  blue be rry s ea s on, whe n the  BVT s ys tem is  us e d, but crop s ea s on continue s  until 

ha rves t which occurs  in the  s pring a nd s umme r. All but one  growe r a re  firs t-time  us e rs  

who will be  piloting BVT on a  s ma ll pe rce nta ge  of the ir tota l acrea ge  with the  expecta tion 

tha t the y will progres s ive ly add BVT a cros s  the ir e ntire  ope ra tions  ove r two to three  

s e a sons . The  growe rs  fa rm on a  combined tota l of about 1,500 a cre s . 

 

On De ce mbe r 11, 2019, the  Company a nnounce d tha t it ha s  file d an inte rna tiona l pa te nt 

a pplica tion for the  la te s t ve rs ion of its  hone ybee  hive  dis pens e r sys tem tha t the  Compa ny 

ha s  te s te d a nd is  bringing to ma rke t. This  applica tion s trengthe ns  the  pa te nt protection 

for the  honeybe e  sys te m by building on the  previous ly file d a pplica tion (BVT P re s s  

Re le as e  March 2, 2017). This  s ys tem is  compute r-controlle d, ena bling me te re d a nd 

uniform de live ry of plant prote ction products  to crops  us ing commercia l hone ybee s . This  

is  the  la te s t product addition to BVT’s  na tura l pre cis ion a griculture  s ys te m. P a te nts  a re  

one  of BVT's  key s tra te gie s  to e ns ure  lega l protection a s  the  Compa ny continue s  its  

pos t-US  EP A a pprova l comme rcia l e xpa ns ion. 

The  Compa ny continue s  to purs ue  a n aggre s s ive  IP  s tra te gy, with ove r 65 pa te nts  

gra nte d worldwide  and ove r 35 pe nding, including the  ne w honeybee  sys tem. Cons is ting 

of s ix pa tent familie s , the  pa te nts  cove r North America , S outh Ame rica , Europe , As ia  

a nd Aus tra lia . 

 

On J a nua ry 29, 2020, the  Compa ny a nnounce d tha t it ha s  clos e d five  ne w de a ls  with 

blue be rry growers  in Florida , North Ca rolina  and S outh Carolina  to us e  BVT's  proprie ta ry 

be e  de live ry s ys tem VECTORITE™ with CR-7, on portions  of the ir crops  in the  upcoming 

growing s ea s on. In the  five  months  s ince  US  Environme nta l P rotection Age ncy a pprova l, 

the  Company has  s ecure d committe d bus ines s  with growers  who colle ctive ly re pre s ent 

a bout 10% of blue be rrie s  grown in the  S outhe a s te rn US  a nd e xce ede d its  s a le s  ta rge t 

for tha t marke t. The  Company's  origina l ta rge t for blue be rry growers  in the  US  S outhe a s t 

wa s  10 growers  a nd 500 a cre s ; howeve r with thes e  a gree me nts  in place  BVT has  

s urpas se d this  goa l and will now cove r 700 a cre s  with 15 growe rs  a cros s  the  re gion. 

The  ne wly s igne d bluebe rry growers  a re  firs t-time  use rs  of the  BVT s ys te m. Each one  

will pilot BVT on a  pe rce nta ge  of the ir conve ntiona l a nd orga nic crops  (a  tota l of 280 

a cre s  out of a  combined 1,400 a cre s  on which the y fa rm), with the  e xpecta tion tha t the y 
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will add BVT acros s  the ir e ntire  ope ra tions  ove r two to thre e  s ea s ons  ba s e d on pos itive  

re s ults . 

 

On Fe brua ry 12, 2020, the  Compa ny a nnounced it had comple te d thre e  officia l 

re gis tra tion tria ls  of the  Compa ny's  proprie ta ry BVT-CR7 biologica l fungicide  on 

commercia l s tra wbe rry a nd toma to crops  in Me xico. The  Compa ny worke d with a  Me xica n 

gove rnme nt a pprove d re s e a rche r to conduct the  biologica l e fficacy tria ls  which a re  a  

re quireme nt for the  re gis tra tion proce s s  in Mexico. Re s ults  confirme d the  e ffica cy of CR-

7 in controlling key dis e a se s  on the  crops  a s  e xpe cte d, a nd the  tria l re s ults  will be  

s ubmitted to Mexica n re gula tory a uthoritie s  for re vie w in the  coming we e ks . The  rema ining 

re gis tra tion doss ie r is  be ing pre pa re d a nd is  pla nne d to be  s ubmitted by s pring or e a rly 

s ummer of this  ye a r. The  tria ls  a lso te s te d the  Compa ny's  biologica l fungicide  CR-7 a s  

a  we ekly s pra y with ve ry pos itive  re s ults : the  growe rs  s aw a  66% or grea te r e ffica cy in 

incide nce  a nd s eve rity re duction ove r untre a ted control or s tanda rd orga nic comme rcia lly 

tre a te d crops . This  pave s  the  way for a  future  introduction of a  folia r s pray e nd use  

product conta ining CR-7. BVT re ce ived a n exe mption from tole rance  on CR-7 from the  

EP A which mea ns  a ll crops  tha t a re  gown us ing a ny end use  formula tion of CR-7, 

including a  folia r s pray product, would not ha ve  to be  te s te d for re s idues  of CR-7 by 

Mexica n growe rs  be fore  the y e xport the ir crops  into the  US . This  is  s e e n a s  a  ma jor 

be ne fit in a n e xport-orie nte d ma rke t such a s  Mexico. The  Company ha s  comple te d the  

officia l tria ls  tha t confirmed product e ffica cy tha t a re  re quired a s  pa rt of a  regula tory 

s ubmis s ion to the  Mexica n authoritie s  a s  noted in the  Fe brua ry 12, 2020 pre s s  re lea s e . 

The  Company ha s  s ubmitte d the  e fficacy tria ls  for re vie w by the  Mexica n a griculture  

a uthority a nd is  pre pa ring the  rema ining re gis tra tion doss ie r for full s ubmis s ion to the  

Mexica n he a lth a uthority. The  Compa ny ha s  be e n in touch with both the s e  a uthoritie s  

who have  a dvis e d tha t the re  have  be en de lays  due  to the  COVID-19 pa ndemic which 

ha ve  ca use d unfore s ee n de lays  in a cce ptance  a nd s ubs e que nt re vie w of re gula tory 

dos s ie rs . Full regula tory s ubmis s ion can be  ma de  only following revie w of the  e ffica cy 

re s ults . Bas e d on the  COVID-19 re la te d de lays  a t the  Me xica n a uthoritie s  it is  difficult 

to e s tima te  whe n the  initia l review and full submis s ion will be  ma de , but the  Compa ny 

is  hope ful for s ubmis s ion la te  in 2020, or ea rly 2021.  

 

On Fe brua ry 16, 2020, the  Compa ny a nnounce d the  ope ning of its  ne w Europe a n office  

in S witze rla nd's  Agri & Co Innova tion Ce nte r. The  move  is  pa rt of BVT's  awa rd in the  

Agri & Co Cha lle nge . The  new loca tion is  des igned to he lp BVT continue  its  innova tion 
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in biologica l crop prote ction de live ry sys tems . It includes  a  fully-e quipped la bora tory, 

growth chambers , gree nhouse  spa ce  for tria ling, a nd 95 he cta re s  of la nd le a s e d to a  

loca l growe r who will hos t tria ls  in his  fie lds , a s  we ll a s  office  s pace . In addition, BVT 

will rece ive  the  full s upport of Agri & Co s ta ff a nd the  S wis s  ca nton of Fribourg's  s ta te  

gove rnme nt, a cces s  to e xpe rts  in va rious  fie lds , a s  we ll a s  facilita te d re s ea rch a nd 

de ve lopme nt collabora tions  with othe r a g-tech innova tors .  

 

On Fe brua ry 20, 2020, the  Compa ny a nnounce d it ha s  be en named a  2020 Ve nture  50 

compa ny, a n a wa rd tha t recognizes  the  50 top-pe rforming compa nie s  out of a  tota l of 

1,673 companie s  on the  TS XV. BVT joine d a n e xclus ive  group of high-pe rforming indus try 

le a de rs  and is  ranked third in the  Cle a n Technology a nd Life  S cie nce s  s ector.  

 

On March 11, 2020, the  Compa ny a nnounce d tha t it close d thre e  new growe r de a ls  with 

be rry produce rs  in Ore gon a nd Wa shington s ta te s . The s e  ne w cus tomers  will us e  the  

BVT S ys tem on portions  of the ir blue be rry and ra s pbe rry crops  in the  upcoming growing 

s e a son. The  P a cific Northwe s t growe rs  a re  firs t time  us e rs  of the  BVT S ys tem a nd will 

pilot BVT on a  pe rcenta ge  (60 to 80 acre s  out of a  combine d 1,800 a cre s ) of the ir 

conve ntiona l a nd organic crops . Ba s ed on common pra ctice , the re  is  a n e xpe cta tion 20 

tha t the y will a dd BVT a cros s  the ir e ntire  ope ra tions  in the  coming two to thre e  s e a s ons  

ba s e d on pos itive  re s ults .  

 

On April 7, 2020, the  Compa ny announce d tha t it will s ta rt conducting tria ls  in Morocco 

a nd tha t it is  a ls o in dis cus s ions  with we ll-e s ta blis he d comme rcia l pa rtne rs  in the  re gion 

who ha ve  expre s s e d inte re s t in colla bora ting with BVT to bring the  BVT S ys tem to 

ma rke t for growe rs  in Morocco. One  pote ntia l pa rtne r tha t ha s  bee n in the  Moroccan 

ma rke t for deca des  will roll out a  s ignifica nt tria l program cove ring four diffe re nt crops , 

including s trawberry, ra s pbe rry, blue be rry a nd toma to crops .  

 

On April 21, 2020, the  Compa ny announced tha t with Georgia 's  blue be rry blooming 

pe riod now comple te , growers  in the  re gion us ing the  Company's  proprie ta ry crop 

prote ction s ys tem have  re porte d nota bly-high fruit s e t a nd low fruit drop, both typica l 

e a rly indica tors  of a  s ucce s s ful, high-yie ld ha rves t. In conve ntiona l commercia l crops , 

growers  tra ditiona lly control dis ea s e  with chemica l pes ticide  s prays . Now the y a re  a dding 

BVT's  na tura l, 100% orga nic, pre cis ion a griculture  sys tem, which us e s  biologica l pes ticide  

a lte rna tive s  de live red directly to bluebe rry flowe rs  by commercia lly grown bee s . This  is  
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improving yie lds , protecting a ga ins t dis e a se  a nd reducing the  us e  of wa te r and fos s il 

fue ls , a ll while  us ing a  fraction of the  product re quire d with tra ditiona l s pra y a pplica tions . 

The  Compa ny a ls o a nnounced tha t it ha s  is s ue d a n a ggre ga te  of 50,000 RS Us  of the  

Compa ny to two consultants  of the  Compa ny unde r the  RS U P la n a s  a n incentive  for 

the  consulta nts  to drive  the  growth of the  Company. The  RS Us  ve s t on the  30th day 

from gra nt a nd e ntitle  the  holde r to acquire  one  Common S ha re  of the  Compa ny 

unde rlying e ach s uch RS U by de live ring a  notice  of acquis ition to the  Compa ny in 

a ccorda nce  with the  RS U P la n. In a ccorda nce  with the  RS U P lan, the  RS Us  we re  priced 

a t $0.445 ba se d on the  clos ing price  of the  Common S ha res  on the  TS XV on April 15, 

2020. RS Us  which do not ve s t a nd ha ve  not be e n is s ue d on or be fore  the  expiry da te  

of s uch RS U will be  automa tica lly de eme d ca nce lle d, without furthe r a ct or forma lity a nd 

without compe ns a tion.  

 

On May 19, 2020, the  Compa ny a nnounce d tha t ha d is s ued 50,000 RS Us  of the  

Compa ny unde r the  RS U P la n to a  cons ultant a s  a n incentive  for the  cons ulta nt to drive  

the  growth of the  Compa ny. The  RS Us  will ve s t upon s ucces s ful comple tion of pre -

de te rmine d mile s tone s  (a s  de te rmine d by the  boa rd of directors  a nd a gre e d upon by the  

consulta nt) be ing me t a nd sha ll e ntitle  the  holde r to acquire  one  Common S ha re  of the  

Compa ny unde rlying ea ch s uch RS U by de live ring a  notice  of acquis ition to the  Company 

in a ccorda nce  with the  RS U P la n. In a ccorda nce  with the  RS U P la n, the  RS Us  we re  

price d a t $0.38 bas e d on the  clos ing price  of the  Common S ha res  on the  TS XV on May 

12, 2020.  

 

On Ma y 20, 2020, the  Compa ny a nnounce d tha t it will conduct tria ls  of BVT's  na tura l 

pre cis ion a griculture  sys tem on cra nbe rrie s  in Mas s achus e tts  a nd New J e rs e y, two ma jor 

cra nbe rry growing re gions . This  repre s e nts  an expa ns ion of BVT into a  ne w crop on the  

he e ls  of its  s ucces s ful commercia liza tion of the ir product in the  s trawbe rry a nd blue be rry 

ma rke ts . The  tria ls  will be  conducte d in collabora tion with le a ding cra nbe rry re s e a rche rs  

a t the  Unive rs ity of Ma s s achus e tts  a nd New J e rs ey's  Rutge rs  Unive rs ity on fie lds  from 

growers  who a re  pa rt of a  ma jor US  fa rme r-owne d cra nbe rry coope ra tive . The  Compa ny 

is  a ls o in dis cus s ions  with US  De pa rtme nt of Agriculture  (US DA) scie ntis ts  bas e d in 

Wiscons in who a re  inte re s te d in following the  work in both Mass a chus e tts  a nd New 

J e rs e y.  
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On J une  11, 2020, the  Company a nnounce d tha t it ha s  re ta ine d Lytha m P a rtne rs , LLC 

(Lytham P a rtne rs ) to le a d a  U.S . inve s tor re la tions  a nd s ha re holde r communica tion 

progra m. In connection with the  enga gement, Lytham P a rtne rs  ha s  be e n awa rde d a  s ix-

month cons ulting contra ct which ca n be  exte nde d on a  qua rte r-by-qua rte r bas is . The  

contract includes  a  qua rte rly fe e  of US $15,000 a nd the  a bility to re ce ive  50,000 RS Us . 

 

On J une  16, 2020, the  Compa ny a nnounced thre e  ne w de a ls  with Michiga n blue be rry 

growers  to us e  BVT's  na tura l pre cis ion a griculture  sys tem in the  curre nt growing s e as on. 

The s e  de a ls  s how continuing 21 mome ntum of BVT's  growth, a s  they re pre s e nt the  firs t 

de a ls  in the  US  Midwes t a nd build on the  Compa ny’s  s trong momentum in the  S outhe a s t 

a nd P a cific Northwe s t. The  newly s igne d blue be rry growe rs  a re  firs t time  use rs  of the  

BVT s ys tem. Ea ch one  will pilot BVT on a  pe rcentage  of the ir conve ntiona l crops , with 

the  e xpecta tion tha t the y will expand it to the ir e ntire  ope ra tions  ove r two to three  

s e a sons , bas e d on pos itive  re s ults .  

 

On J une  17, 2020, the  Compa ny announce d it wa s  s che dule d to pa rticipa te  in a  virtua l 

pre s enta tion a nd fire s ide  cha t a t the  J une  2020 Lytham P a rtne rs  Virtua l Inve s tor Growth 

Confe re nce  on We dnes da y, J une  24, 2020 a t 11:00am EDT.  

 

On J uly 2, 2020, the  Compa ny a nnounce d tha t the  Europe a n P a tent Office  (EP O) ha s  

gra nte d a  pa te nt for BVT's  Clonos tachys  rose a  CR-7 microbia l s tra in (CR-7), a nd the re  

ha s  be e n no oppos ition file d in the  nine -month pos t-gra nt window which has  now clos e d. 

This  pa te nt cla ims  the  us e fulnes s  of CR-7 a s  a  pla nt tre a tme nt, thus  prote cting a  critica l 

compone nt of BVT's  proprie ta ry na tura l precis ion a griculture  s ys te m, a nd has  be e n furthe r 

va lida te d in 14 Europea n countrie s  (Be lgium, Ge rma ny, S pa in, Fra nce , UK, Gree ce , Ita ly, 

P oland, P ortuga l, Roma nia , S e rbia , S witze rland, the  Ne the rla nds  a nd Turkey). The  pa te nt 

ha s  pre vious ly be en gra nte d in s ix countrie s , a nd is  unde r revie w by a nothe r nine  pa te nt 

a uthoritie s  a round the  world.  

 

On J uly 6, 2020, the  Compa ny a dvis e d tha t it ha s  re -file d its  a udite d cons olida ted 

financia l s ta teme nts  for the  ye a rs  e nde d S e pte mber 30, 2019 a nd S e ptembe r 30, 2018 

which we re  is s ued a nd a pproved on J anua ry 24, 2020, and ha ve  be e n re -file d on July 

6, 2020 to ins e rt la ngua ge  tha t was  unintentiona lly omitte d a s  a  re sult of a  cle rica l e rror 

in the  Inde pe nde nt Auditor’s  Re port. The  Compa ny a ls o a nnounced tha t it ha s  is sued 

a n a ggre ga te  of 1,500,000 RS Us  of the  Compa ny to thre e  cons ultants  of the  Compa ny 
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unde r the  sha re holde r a pprove d RS U P la n a s  a n ince ntive  for the  cons ulta nts  to drive  

the  growth of the  Compa ny. The  RS Us  ve s t on the  3rd day from gra nt a nd entitle  the  

holde r to acquire  one  Common S ha re  of the  Company unde rlying e a ch s uch RS U by 

de live ring a  notice  of a cquis ition to the  Compa ny in accordance  with the  RS U P la n. In 

a ccorda nce  with the  RS U P la n, the  RS Us  we re  price d a t $0.40 ba s e d on the  clos ing 

price  of the  Common S ha re s  on the  TS XV on J uly 3, 2020.  

 

On J uly 28, 2020, the  Compa ny a nnounce d tha t it ha s  ente re d a  ne w tria l with North 

Da kota  S ta te  Unive rs ity (NDS U) for sunflower crops . The  tria l will e va lua te  optima l hive  

dis tribution for a pplica tion of BVT's  biologica l fungicide , CR-7, in s unflowe r crops  in North 

Da kota . The  project is  funde d by the  North Dakota  Depa rtme nt of Agriculture , is  a pproved 

by the  Unite d S ta te s  De pa rtme nt of Agriculture  (US DA), a nd will be  run by NDS U in 

coope ra tion with BVT. In a ddition to the  tria ls  with NDS U, the  Compa ny will be  doing 

de mons tra tion tria ls  in Minnes ota  a nd Ida ho with ke y s unflowe r growe rs . S e tup of the  

tria ls  is  comple te , with blooming se a s on e xpe cted to s ta rt in e a rly Augus t. S cle rotinia  

he a d rot is  a  ve ry s e rious  cons tra int to s unflowe r production tha t ha s  le d s ome  growe rs  

to a ba ndon production. Crop rota tion a nd fungicide s  a re  ine ffective  a ga ins t this  dis e as e , 

a nd pa rtia lly re s is ta nt hybrids  a re  not ava ilable . The  s tudy will va lida te  the  technology, 

qua ntify dis tribution of hives  ne e de d to achie ve  s a tis factory hea d rot control, a nd a ddres s  

a  s ignifica nt ne e d in the  s unflower indus try. 

 

On S e ptembe r 22, 2020, the  Company a nnounce d it ha d re a ched a nothe r important 

mile s tone  in its  a bility to unlock new reve nue  s tre ams  through third-pa rty product in-

licens ing, ha ving s ucces s fully conclude d P hase  2 e va lua tions . Following P ha s e  1 te s ting 

of s ix products , the  Company comple te d a  P ha se  2 proof-of-conce pt fie ld tria l with two 

biologica l ins ecticide s  in North Ame rica . Fie ld tria ls  in Europe  with a  third biologica l 

ins ecticide , in a ddition to a  biologica l fungicide  a re  in progres s  a nd a re  e xpected to be  

comple te d by la te  fa ll. The  obje ctive  for these  initia l fie ld tria ls  is  to confirm s ucces s ful 

de live ry of the  products  to crops  of inte re s t through BVT's  na tura l pre cis ion a griculture  

dis pens ing s ys te ms  a nd to a s s e s s  initia l product e fficacy. In the  North Ame rican tria l, 

the  biologica l ins ecticide s  were  found to be  pre se nt in the  flowe r tis s ue  following 

a pplica tion, confirming tha t microorga nisms  we re  s ucce s s fully de live re d a nd s ubs e que ntly 

colonized the  crop through the  BVT sys tem. Furthe rmore , a  re duction in the  popula tion 

of crop dama ging pla nt bugs  was  obs e rve d in the  crop during the  cours e  of the  s e a s on 

- e s ta blishing the  biologica l e fficacy of thes e  s ys tems  for ma naging pe s t pre s sure . 
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On November 5, 2020, the  Compa ny announce d tha t it is  s e e ing a cce le ra te d reve nue  

growth for fis ca l 2021 a nd ha s  a lre a dy e xce e de d re ve nue  booke d in a ll of fis ca l 2020 

growing s ea s on. This  comes  a t an e a rly s ta ge  of the  s a le s  cycle  for s ecuring 

commitme nts  for the  2021 growing s e a son, with more  tha n two-thirds  of the  s a le s  cycle  

s till to come , showing s trong promise  for reve nue  a cce le ra tion in the  ye a r a he a d. BVT 

ha s  s ecure d 17 growe r de a ls  for the  ne xt blue be rry growing sea s on in Ge orgia , the  

Compa ny's  s econd s e as on s e lling commercia lly following EP A a pprova l in Augus t 2019. 

This  includes  a  100% cus tome r re te ntion ra te , with a ll 11 growe rs  from the  la s t growing 

s e a son committing to us ing BVT a ga in in the  ne xt growing s ea s on, plus  s ix ne w growe r 

cus tome rs  s e cure d. This  shows  the  s trong impa ct tha t BVT's  na tura l precis ion a griculture  

s ys tem has  for growers , a nd the  momentum tha t will be  achie ve d a s  it ge ts  clos e r to 

the  upcoming growing s e a son. 

 

On November 24, 2020, the  Company a nnounce d it will inte ns ify its  ne a r-te rm direction 

to a cce le ra te  re ve nue  growth in 2021 and focus  on s a le s  a nd ma rke ting in key re gions  

for the  upcoming growing se a son. The  Compa ny's  long-te rm s tra te gy a nd obje ctive s  

re ma in cons is te nt with pre vious  guida nce . The  following objectives  will be  the  Compa ny's  

priority in 2021: Focus  on US  reve nue  growth and s e cure  a  minimum of $1million in 

re ve nue ; Hire  a dditiona l s a le s people  to s e rve  ke y US  ma rke ts  (e .g. P a cific Northwe s t, 

Ca lifornia , Midwe s t); Acce le ra te  ma rke ting to ra is e  a ware nes s  of BVT in ta rge t marke ts ; 

Initia te  growe r tria ls  in Ca lifornia , the  bigge s t ma rke t opportunity for BVT in North 

Ame rica , to build dema nd a nd la y the  groundwork for pos s ible  re ve nue  in 2021 in 

a nticipa tion of imminent re gula tory a pprova l; Fina lize  bus ine s s  ope ra tions  for S witze rla nd 

including pa rtne rships , plus  incre as e  growe r tria ls  in a nticipa tion of ne a r-te rm re gula tory 

a pprova l; a nd, Initia te  grower tria ls  in Me xico with influe ntia l pla ye rs , whe re  the  Compa ny 

e xpects  to s ubmit for re gula tory a pprova l in the  coming months , to facilita te  ra pid 

commercia l a doption once  a pprova l is  a chie ve d. 

 

The  Compa ny has  is sue d 2,580,000 RS Us  of the  Company unde r the  RS U P la n to the  

Compa ny's  ma na gement, ins ide rs  a nd consulta nts  (collective ly, "Holde rs "). The  RS Us  will 

ve s t upon s ucces s ful comple tion of pre -de te rmine d mile s tones  (a s  de te rmine d by the  

boa rd of directors  a nd a gre e d upon by the  Holde rs ) be ing me t a nd s ha ll e ntitle  the  

Holde rs  to a cquire  one  Common S ha re  of the  Compa ny unde rlying e a ch s uch RS U by 

de live ring a  notice  of a cquis ition to the  Compa ny in accordance  with the  RS U P la n. In 
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a ccorda nce  with the  RS U P la n, the  RS Us  we re  price d a t $0.29 ba s e d on the  clos ing 

price  of the  Common S ha re s  on the  CS E on Nove mbe r 23, 2020. The  Compa ny has  

a ls o is s ue d 275,000 S tock Options  to two ins ide rs  of the  Company. The  Options  ves t 

imme dia te ly a nd a re  va lid for a  pe riod of five  ye a rs  from is s uance  with a n e xe rcis e  price  

of $0.29. All S e curitie s  will be  s ubje ct to a  s ta tutory four month hold pe riod from the  

da te  of is s ua nce . 

 

On De ce mbe r 17, 2020, the  Compa ny a nnounce d tha t it ha s  hire d Rya n Dra goo a s  

Te rritory Ma na ge r to drive  s a le s  growth in the  US  P a cific Northwes t. Dra goo's  connections  

in the  blue be rry growe r community pos ition him we ll to lea d BVT's  comme rcia liza tion 

e fforts  in the  P a cific Northwe s t and he lp blue be rry, ca ne  be rry a nd s tra wbe rry growe rs  

impleme nt the  BVT s ys tem. As  BVT continue s  its  a cce le ra te d entry into the  blue be rry 

ma rke t by expa nding into ke y a re a s  for worldwide  production, ne w hire s  like  Dra goo a re  

ke y to building upon BVT's  s ucces s . Dra goo come s  to BVT with s trong grower community 

connections  in the  P acific Northwe s t a nd exte ns ive  a griculture  indus try expe rie nce  in 

Mexico, Ca na da , Ca lifornia , Arizona  a nd Wa shington. Mos t re cently, he  wa s  the  Ge ne ra l 

Ma nage r of a  300-acre , 3-loca tion fa rm in Ce ntra l Was hington, where  he  mana ge d 

dis e as e  and pes t mana ge me nt programs  for a pple s , che rrie s , a nd orga nic blue be rrie s , 

ove rs a w food s a fe ty ins pections  a nd a udits , a nd e ns ure d complia nce  with orga nic 

progra ms . 

 

On De cember 22, 2020, the  Compa ny announce d tha t it ha s  comple te d the  re gula tory 

a pprova l review proce s s  with the  Ca lifornia  De pa rtme nt of P e s ticide  Re gula tion (CDP R) 

on its  proprie ta ry Vectorite  with CR-7 (Clonos ta chys  rose a  CR-7) (CR-7) biologica l 

fungicide  for us e  on comme rcia l crops  via  de live ry us ing be e s . The  comme rcia l license  

a llowing s a le s  will be  is s ued by CDP R in J a nua ry 2021 following the  comple tion of 

pa pe rwork forma litie s  a fte r the  holida y pe riod. P revious ly, BVT ga ined US  Environmenta l 

P rote ction Agency (EP A) a pprova l in Augus t 2019 which ga ve  the  Company a cce s s  to 

US  s ta te s  e xcluding Ca lifornia . It a ls o ha s  the  full Organic Ma te ria ls  Re vie w Ins titute  

(OMRI) orga nic ce rtifica tion. Ca lifornia  is  the  country's  la rges t be rry ma rke t (s tra wbe rrie s , 

blue be rrie s , ra s pbe rrie s  a nd bla ckbe rrie s ) with a n e s tima te d 55,000 a cre s  re pre s e nting 

30% of the  US 's  be rry a cre a ge . This  is  the  initia l crop focus  for BVT a nd where  the  

Compa ny ha s  a lre a dy a ttra cte d cus tome rs  in Florida , Ge orgia , the  Ca rolinas , Michiga n 

a nd the  P a cific Northwe s t. Almonds  a re  the  s ingle  la rge s t crop opportunity for BVT with 

Ca lifornia  having 1.2 million acre s  a nd a  crop va lue  gre a te r than US  $6 billion, the  
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la rges t crop in the  s ta te . The  pollina tion of a lmonds  is  the  world la rge s t pollina tion e ve nt 

on the  pla ne t a nd hone ybe es  a re  us ed extens ive ly in the  pollina tion of this  crop. BVT 

continues  to work with the  Almond Boa rd of Ca lifornia , re s e a rche rs  a t the  Unive rs ity of 

Ca lifornia , and growe rs  to pene tra te  this  high va lue  crop. Almos t 50% of the  country's  

200,000 a cre s  of pollina te d s tone  fruits  (che rrie s , plums  a nd prune s ) a re  in Ca lifornia . 

This  will be  the  ne xt a re a  of focus  for the  Compa ny. Ca lifornia  ha s  s ignifica nt a cre a ge  

in othe r crops  re pre s enting a dditiona l opportunitie s  for BVT. This  include s  cucurbits  a nd 

othe r vege table s  (including gre e nhous e  production), oils e e ds , avocadoe s  and pome  fruit 

(a pple s , pe a rs ). The s e  will be  a re as  of focus  for the  Company in the  future . 

 

On Fe brua ry 1, 2021, the  Compa ny a nnounced it ha s  be e n is s ue d a  comme rcia l lice ns e  

from the  Ca lifornia  De pa rtme nt of P e s ticide  Regula tion (CDP R) on its  proprie ta ry Vectorite  

with CR-7 (Clonos ta chys  ros e a  CR-7) (CR-7) biologica l fungicide  following comple tion of 

the  CDP R approva l revie w proce s s  la s t month. BVT's  product is  now ava ila ble  for s a le  

in Ca lifornia . P re vious ly, the  Compa ny ha d re ce ived its  US  Environmenta l P rote ction 

Age ncy (EP A) a pprova l in Augus t 2019.  Ca lifornia  is  BVT's  la rge s t and mos t crop-

dive rs e  ma rke t opportunity in the  US , where  the re  a re  1.3 million acre s  of ke y crops  for 

the  Compa ny to ta rge t, which includes  s tra wberrie s , bluebe rrie s , ca ne be rrie s  a nd 

a lmonds . Ove ra ll, Ca lifornia  is  the  la rges t US  s ta te  for ca s h fa rm rece ipts  a nd re pre s ents  

ove r a  third of the  vege ta ble s  a nd two thirds  of the  fruits  a nd nuts  production in the  

US . Ca lifornia  is  a ls o a  s ignifica nt exporte r of crops  where  fa rme rs  ha ve  to ma na ge  

re s idue  le ve ls  of pes ticide s  a nd where  products  like  CR-7 have  a  big be ne fit. Ca lifornia  

e xports  ove r $20 billion of a gricultura l crops , which is  a bout 40% of the ir tota l production 

va lue . 

 

On Fe brua ry 25, 2021, the  Compa ny announce d its  firs t growe r tria ls  in be rry crops  in 

Ca lifornia , whe re  the  Company re ce ived s ta te  re gula tory approva l le s s  tha n a  month a go 

on its  proprie ta ry Vectorite  with CR-7 (Clonos ta chys  rose a  CR-7) (CR-7) biologica l 

fungicide . Eight comme rcia l-s ca le  growe r tria ls  have  a lrea dy be e n confirme d, including 

with two of the  world's  la rges t be rry companie s  a nd the ir growers . The  tria ls  will be  

conducte d on blue be rrie s , cane be rrie s  (blackbe rrie s  a nd ra spbe rrie s ) a nd s tra wbe rrie s  in 

the  thre e  ma in growing re gions  in the  s ta te  for be rrie s , which a re  a mong the  mos t 

productive  a nd dive rse  a gricultura l growing a re a s  in the  world. The  Ca lifornia  tria ls  s pa n 

the  Ce ntra l Va lle y, Northe rn Coas ta l Va lle y (Monte re y a nd S a nta  Cruz countie s , including 

S a lina s  a nd Watsonville ) a nd the  Ce ntra l Coa s ta l Va lley (Ventura  a nd S a nta  Ba rba ra  
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countie s ). The  Ce ntra l Va lle y is  one  of the  world's  mos t productive  a gricultura l re gions , 

with more  tha n 230 crops . About 1/6 of the  irriga te d land in the  US  is  in the  Ce ntra l 

Va lle y, s o more  wa te r-e fficie nt crop production practice s  a re  in high dema nd pa rticula rly 

give n the  droughts  Ca lifornia  has  e xpe rie nced in rece nt ye a rs . BVT's  s ys tem does  not 

us e  a ny wa te r to de live r pla nt protection products  to crops . BVT's  s a le s  a doption cycle  

cons is ts  of four ma rke t s tage s  tha t spa n three  to four growing s e asons . The  firs t s ta ge  

is  awa re ne s s , which involve s  proof of conce pt a nd initia l tria ls . In the  s e cond pilot s ta ge , 

s ma ll s ca le  s a le s  a re  s ecure d via  growe r demos . The  la unch s tage  is  whe n 

commercia liza tion ha ppe ns , with initia l reve nue s  coming from a  sma ll pe rce nta ge  of the  

a cre age s  of la rge , influe ntia l growe rs  a s  the y va lida te  the  product. Fina lly, the  expa ns ion 

s ta ge  s e es  re ve nue  growth a chieve d through incre a se d s ha re  of a cre s  with exis ting 

cus tome rs  a nd more  ne w cus tomers  a s  word-of-mouth s pre a ds . Ca lifornia  is  America 's  

la rges t be rry ma rke t (s tra wberrie s , blue be rrie s , ra s pbe rrie s  a nd bla ckbe rrie s ) with a n 

e s tima ted 55,000 acre s  re pre s e nting 30% of the  country's  be rry a crea ge . BVT has  thre e  

blue be rry growe r tria ls  confirme d: one  is  unde rway a nd two more  will s ta rt in the  next 

fe w wee ks . Thre e  ca ne be rry tria ls  a re  confirme d for la te  Ma rch to e a rly April, one  of 

them is  a n R&D tria l tha t will be  conducte d on a  growe r's  fie ld through a  key re s e a rche r 

a t the  Unive rs ity of Ca lifornia . And two s tra wbe rry tria ls  a re  s e t to be gin by la te  Ma rch. 

 

On March 4, 2021 the  Compa ny a nnounced a  progre s s  upda te  for e ntry into Europe , 

including ke y inve s tments  to acce le ra te  time line s  into this  ke y globa l ma rke t. Highlights  

include : 1. S witze rla nd e s tablis he d a s  a  s tra tegic e ntry point into Europe  with re gis tra tion 

in a dva nce d s tage s , ne w HQ a nd R&D ce nte r ope ra ting smoothly, a nd more  tha n 28 

Europe a n growe r tria ls  s ucce s s fully comple te d. 2. EU grower community ta rge te d through 

in-licens ing a nd comme rcia l pa rtne rs hips : re gis tra tion of syne rgis tic products  will pos s ibly 

s hort-cut marke t e ntry by 1-2 ye a rs . 3. P a rtne rs hips  e nga ge d in countrie s  tha t e xport to 

Europe  (e .g., Turke y a nd Morocco) will he lp me e t Europe a n cons ume r de ma nd for 

s us ta ina bly-grown produce . De a ls  pe nding fina l re s ults . 4. S ta rted pre pa ra tion for 

s ubmis s ion of BVT proprie ta ry biologica l pla nt protection product CR-7 for pa n-EU 

re gula tory a pprova l. More  tha n a ny othe r re gion in the  world, growers  throughout Europe  

a re  incre a s ingly s e eking nonchemica l a lte rna tive s  to he lp with dis e a se  ma na ge me nt, 

improve  yie lds  a nd me e t a n e ve r-vigila nt cons ume r. This  is  furthe r re inforce d by the  

politica l and re gula tory clima te  whe re  the  Europe a n Commiss ion is  pus hing for 
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s us ta ina bility in a griculture  with re cently a nnounce d policie s  unde r the  umbre lla  of the  

Europe a n Gre e n De a l. 

 

On Ma rch 10, 2021, the  Compa ny a nnounced it ha s  s ta rte d its  firs t growe r tria ls  in the  

Compa ny's  la rge s t s ingle  crop opportunity in the  US  to da te , the  Ca lifornia  a lmond 

ma rke t. BVT has  be gun tria ls  with five  a lmond growe rs  a nd key crop a dvis ors  in the  

ma in a lmond growing re gion in the  s ta te , the  Ce ntra l Va lle y. The  tota l Ca lifornia  a lmond 

ma rke t is  va lued a t ove r US D $6 billion is  the  la rge s t non-da iry crop in the  s ta te , a nd 

include s  ove r 1.2 million acre s  in production. The  five  new tria ls  come  le s s  tha n two 

months  of BVT rece iving s ta te  re gula tory a pprova l for its  proprie ta ry Vectorite  with CR-

7 (Clonos ta chys  ros e a  CR-7) (CR-7) biologica l fungicide . The  Compa ny was  not a ble  to 

conduct fie ld tria ls  be fore  this  a pprova l. S ecuring this  le ve l of tria ls  from growers  in a  

ne w s ta te , in a  ne w crop and in s uch a  short pe riod of time , s ignifie s  the  mome ntum 

tha t BVT is  now a chieving in the  US  ma rke t. Like  the  Compa ny's  re ce nt a nnouncement 

on be rry tria ls  with Ca lifornia  growe rs , this  spe a ks  to the  opportunity for acce le ra tion of 

BVT's  growth in the  la rge s t a gricultura l ma rke t in the  US . BVT is  a ls o in dis cus s ions  

with the  Almond Board of Ca lifornia , which re pre s e nts  7,600 a lmond growers  a nd 100 

ha ndle rs . The  Almond Board is  one  of the  US 's  le a ding crop a s socia tions  with 

commitme nt to incre a se  a doption of environme nta lly-frie ndly pe s t ma nageme nt tools  by 

25% by 2025. The  obje ctive  of the se  firs t tria ls  is  to ga in a ware ne s s , a nd proof of 

conce pt for the  BVT technology to control key funga l pa thoge ns  in a lmonds , in a  manne r 

cons is te nt with the  obje ctives  of Almond Board.  The  fie ld tria ls  a re  now unde rwa y in 

Ca lifornia 's  Ce ntra l Va lle y a nd a re  des igne d to confirm tha t be es  can ca rry CR-7 to the  

a lmond bloom e fficiently in orde r to mana ge  the  dis e as e . Four a re  comme rcia l 

de mons tra tions  le d by a gricultura l consulta nts  or crop a dvis ors  who work directly for 

growers  a nd a re  re s pons ible  for e va lua ting and re comme nding disea s e  a nd pe s t control 

s olutions . The  fifth is  a n R&D tria l, led by a  we ll-re s pecte d re se a rche r with connections  

to the  Almond Boa rd of Ca lifornia , and conducte d on 20 a cre s  of a  la rge  a lmond orcha rd. 

Following s ta nda rd scie ntific protocols , this  tria l will a s s e s s  the  e ffica cy of be e  vectoring 

with CR-7 on dis e a se  a nd crop yie ld, looking a t BVT-tre a te d plots , untre a ted plots  a nd 

those  with a nd without conve ntiona l fungicide  s prays . In orde r for the  tria ls  to be  us e a ble , 

the  dis e as e  has  to be  pre s ent and this  is  not a lwa ys  the  ca s e  eve ry ye a r, pa rticula rly 
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in dry windy s e as ons , s o s e ve ra l s e a s ons  a nd multiple  s ite s  may be  re quire d to 

de mons tra te  the  e ffe ctive nes s  of the  BVT sys tem. 

 

On March 15, 2021, the  Compa ny a nnounce  ra pid acce le ra tion of reve nues  in fis ca l 

ye a r 2021. The  Compa ny ha s  invoice d US D$258,000 s ince  J anua ry 1, 2021, which 

a lre a dy re pre se nts  18% more  invoicing tha n the  Compa ny's  e ntire  fis ca l ye a r 2020. At 

curre nt excha nge  ra te s , this  tra ns la te s  to booke d re ve nue  of $330,000. BVT s a le s  

mome ntum in the  US  S outhe as t is  s trong, including a  100% incre as e  in reve nue  from 

blue be rry growe rs  in Ge orgia , the  Compa ny's  la rge s t curre nt comme rcia l ma rke t, whe re  

the re  was  a  100% re te ntion of prior ye a r's  cus tome rs , in a ddition to s ecuring 11 new 

growers . BVT's  ma rke ting campa igns  a re  producing le ads  a nd re fe rra ls , a nd growe rs  a re  

s e e king out BVT on the ir own initia tive . The  Compa ny is  s e e ing s ignifica nt inte re s t a nd 

ha s  pe nding orde rs  for its  na tura l pre cis ion agriculture  s ys tem in othe r US  re gions . It is  

making s ignifica nt progre s s  in e fforts  to s ecure  s a le s  commitme nts  in the  ke y bluebe rry 

a nd cane be rry (ra s pbe rry a nd bla ckbe rry) growing re gions  of Michiga n a nd the  P acific 

Northwes t, whe re  the  growing s ea s on s ta rts  in Ma y. BVT is  curre ntly in dis cus s ions  with 

growers  tha t repre s e nt la rge  a cre s  in the s e  re gions , s ome  of whom a re  a ls o s trong 

influe nce rs  for othe r growers . In a ddition, the  Company is  conducting its  firs t growe r 

tria ls  in be rrie s  and a lmonds  in Ca lifornia , the  ne wes t juris diction with rece nt regula tory 

a pprova l. 

 

On March 31, 2021, the  Compa ny a nnounce d BVT ha s  be e n grante d a  US  pa tent for 

the  la te s t ve rs ion of its  honeybe e  hive  dispe ns e r sys tem. The  ne w s ys tem is  compute r-

controlle d a nd ena ble s  me te re d, uniform de live ry of pla nt prote ction products  to crops  

us ing comme rcia l honeybe es . This  is  the  firs t pa te nt on its  honeybee  dispe nse r s ys tem, 

a nd re pre se nts  the  firs t pa te nt in a  fifth ove ra ll a re a  of te chnology of the  Compa ny. The  

s ys tem is  pa rt of BVT's  growth s tra te gy to s e rvice  2.88 million comme rcia l be e  hive s  in 

the  US  a nd 91 million worldwide . Leve ra ging both hone ybe e  a nd bumble be e  s ys tems  

e xtends  the  Compa ny's  rea ch to 100% of the  be e  ve ctoring marke t opportunity for 

flowe ring crops , including high volume  crops  s uch a s  a lmonds , s unflowe rs  a nd a pple s , 

a nd high va lue  crops  s uch a s  bluebe rrie s , me lons , s trawbe rrie s  and ra s pbe rrie s . BVT's  

bumble be e  s ys te m, the  Compa ny's  initia l product offe ring, is  be ing succes s fully a dopte d 

by growe rs  e a s t of the  Rockie s . In the  we s te rn US , howe ver, comme rcia l bumblebe e s  

a re  not us e d for pollina tion or be e  vectoring. The  hone ybee  s ys tem is  the re fore  critica l 

to BVT's  growth in thos e  a re as , e s pecia lly in the  be rry-de ns e  P a cific Northwe s t and in 
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Ca lifornia  - the  s ingle  la rges t a griculture  ma rke t in the  US , whe re  BVT wa s  rece ntly 

gra nte d re gula tory a pprova l. In Ca lifornia , the re  a re  1.3 million acre s  of key crops  for 

the  Compa ny to ta rge t a nd 1.1 million (3) of them a re  a lrea dy us ing comme rcia l 

hone ybe e s  for pollina tion.   

 

On April 14, 2021, the  Compa ny a nnounce d it ha s  triple d its  s a le s  commitme nts  among 

blue be rry growers  in the  US  Midwe s t, s igning nine  growe rs , including thre e  of the  la rge s t 

be rry produce rs  in the  re gion. BVT is  a ls o la unching two R&D demons tra tion tria ls  in 

Michiga n. Michiga n, the  ma in blue be rry growing s ta te  in the  US  Midwe s t, is  following 

the  s a me  s a le s  a doption pa tte rn tha t BVT ha s  e xpe rie nce d in Ge orgia . In Ge orgia  the  

initia l two ye a rs  s a w incre as ing le ve ls  of inte re s t and marke t a doption through 

e s tablis hme nt of a  solid founda tion with key cus tome rs , followed by increa s e d acre age  

a s  the  e xpe rie nce  a nd word of mouth s pre ad. This  was  followe d by ra pid acce le ra te d 

growth in the  third yea r with 100% cus tome r re te ntion toge the r with a  doubling of reve nue  

through acquis ition of ne w cus tome rs . At 90,000 a cre s , the  US  bluebe rry marke t 

re pre s e nts  a bout a  third of the  270,000-a cre  globa l ma rke t. Michigan ha s  20,000 acre s , 

with a  bloom pe riod tha t s ta rts  in Ma y, a nd ha rves ting from la te  J une  through Octobe r. 

Bluebe rry growe rs  in the  Midwes t a re  pa rticula rly impacte d by Anthra cnos e  fruit rot 

ca use d by the  fungus  Colle totrichum acuta tum. It ca n le a d to s ubs ta ntia l e conomic los s  

through re duce d yie ld, s he lf life  and fruit qua lity, with re porte d preha rves t fruit los s e s  of 

10 to 20% a nd pos tha rves t los s e s  of up to 100%. It ca n a ls o ca us e  una cce pta bly high 

microbia l counts  in froze n fruit. The s e  growers  will us e  BVT's  proprie ta ry Vectorite  with 

CR-7 (Clonos ta chys  ros e a  CR-7) (CR-7) biologica l fungicide  and na tura l pre cis ion 

a griculture  sys tem in the  upcoming growing s e a son on a bout 170 of the ir a pproxima te ly 

3,000 ove ra ll blue be rry acre s  unde r production. Bas e d on common pra ctice  and the  

a ctions  of pre vious  growe rs  tria ling the  s ys tem, the  Compa ny e xpects  the se  growers  will 

a dd BVT on incre as ed a cre a ge  acros s  the ir ope ra tions  in the  coming two to three  

s e a sons  ba s ed on pos itive  re s ults . 

 

On April 28, 2021, the  Compa ny a nnounce d a  ne w R&D tria l with Rutge rs  Unive rs ity's  

Agricultura l Re s e a rch and Exte ns ion Ce nte r for the  2021 growing s ea s on. The  Compa ny 

ha s  a ls o s ecure d its  firs t s a le s  commitme nts  in New J e rs ey, with two be rry growe rs  

joining the  growing ranks  of BVT cus tomers . The  Rutge rs  tria l is  be ing conducte d on 

blue be rry crops  in four New J e rse y loca tions , a nd will e va lua te  the  e ffica cy of BVT's  

proprie ta ry Ve ctorite  with CR-7 (Clonos ta chys  ros e a  CR-7) (CR-7) a pplie d with be e  
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ve ctoring te chnology a ga ins t dis ea s e  (prima rily Anthra cnos e ) unde r loca l conditions . 

Commercia lly ma naged bumble bee s  a nd hone ybee s  will be  us ed with BVT's  na tura l 

pre cis ion a griculture  sys tem. The  Rutge rs  Agricultura l Re s e a rch and Exte ns ion Cente r in 

Uppe r De e rfie ld (Cumbe rla nd County) focuse s  on work tha t ca n be  a pplie d to high-

qua lity sma ll fruits , vege ta ble  crops , fie ld crops , tre e s  a nd orname nta ls , with emphas is  

on crop prote ction a nd inte gra te d pe s t ma na ge me nt. With 9,000 a cre s  of blue be rrie s , 

the  crop is  big bus ines s  in New J e rs ey, producing 44 million pounds  e ve ry ye a r, a nd 

a mounting to US $62.4 million in a nnua l revenue . The  blue be rry blooming pe riod s ta rted 

in mid-April, a nd the  Ne w J e rs ey growe rs  a re  a lrea dy us ing BVT's  na tura l precis ion 

a griculture  s ys te m on a bout 20 of 550 a cre s  unde r production. Ba s e d on common 

pra ctice  a nd the  a ctions  of pre vious  growers  tria ling the  s ys tem, the  Compa ny expects  

the se  growe rs  will a dd BVT on progres s ive ly more  a cre a ge  in the  coming two to three  

s e a sons  ba s ed on pos itive  re s ults  a nd the  outcome  of the  tria ls  with Rutge rs . 

 

On May 11, 2021, the  Compa ny a nnounce d tha t it ha s  s ecure d its  firs t reve nue  

commitme nts  in the  US  P acific Northwe s t from four blue be rry growe rs  in Ore gon a nd 

Wa s hington. BVT a ls o ha s  s ecure d two R&D de mons tra tion tria ls  in the  region. BVT has  

grower commitme nts  from a ll thre e  ma jor growing re gions  in the  P a cific Northwes t: 

Northe rn Was hington, Ea s te rn Was hington, and North We s te rn Oregon. 

 

On May 18, 2021, the  Compa ny a nnounced tha t Micha e l Emrick ha s  joined the  Compa ny 

a s  Te rritory Ma na ge r for Ca lifornia . Emrick brings  e xte ns ive  a gricultura l expe rie nce  a nd 

importa nt crop a nd pe s t control ce rtifica tions , which pos ition him we ll to le a d BVT's  

commercia liza tion a nd s a le s  growth in Ca lifornia . Emrick ha s  20 ye a rs  of a griculture  

indus try expe rie nce  a nd is  a  lice nse d a griculture  pes t control a dvis or (P CA) with the  

Ca lifornia  De pa rtme nt of P e s ticide  Re gula tion (DP R) a nd a  ce rtifie d crop a dvis or (CCA) 

with the  Ame rica n S ocie ty of Agronomy (AS A). He  s ta rted his  ca ree r in Arizona , where  

his  family has  de e p roots  in fa rming, a nd has  bee n working with Ca lifornia  growe rs  for 

the  la s t five  ye a rs . Bas e d in Fre s no in the  he a rt of Ca lifornia 's  Ce ntra l Va lley, including 

the  a lmond-growing region and a  s hort drive  a way from ma jor s trawbe rry a nd ca ne be rry 

growers , Emrick is  we ll-s itua ted to s e rve  BVT's  ta rge t ma rke ts  in the  s ta te . 
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S e lecte d Fina ncings   
 
On Octobe r 23, 2019, the  Company close d a  non-broke red priva te  placeme nt of 

4,242,104 s pecia l wa rra nts  (“S pe cia l Wa rra nts ”) a t a  price  of $0.25 pe r S pecia l Wa rra nt 

for gros s  aggre ga te  proce e ds  of $1,060,526 (the  “S W Offe ring”). Ea ch S pecia l Wa rra nt 

re pre s e nts  the  right of the  holde r to rece ive , without payme nt of a ny a dditiona l 

cons ide ra tion or ne e d for furthe r a ction, s ubject to cus tomary anti-dilution provis ions , one  

Unit four months  a nd one  day a fte r clos ing. Ea ch Unit will cons is t of one  S ha re  and 

one  tra ns fe ra ble  Wa rrant. Each Wa rra nt will e ntitle  the  holde r, on e xe rcis e , to purchas e  

one  a dditiona l S ha re  for a  pe riod of 18 months  following the  clos ing, a t an exe rcis e  

price  of $0.40 pe r S ha re . The  Compa ny has  the  right to a cce le ra te  the  e xpiry da te  of 

the  Warra nts  if the  clos ing ma rke t price  of the  S ha res  of the  Compa ny on the  TS XV is  

e qua l to or e xce e ds  $0.55 for a  pe riod of 15 cons e cutive  tra ding da ys  comme ncing with 

the  da te  the  Wa rra nts  a re  is s ued. A dire ctor of the  Compa ny pa rticipa te d in the  S W 

Offe ring a nd will a cquire , dire ctly or indirectly, a n a ggre ga te  of 60,000 S pecia l Warra nts . 

Ne w inves tors  tha t a re  frie nds  a nd family of the  dire ctors  a nd who a re  not ins ide rs  a ls o 

purcha s e d 580,000 S pe cia l Warra nts  in the  S W Offe ring. 

 

On November 28, 2019, the  Compa ny clos e d a  supple me nta ry non-broke re d priva te  

pla cement of 3,047,647 S pe cia l Warra nts  a t a  price  of $0.35 pe r S pecia l Wa rra nt for 

gros s  a ggre ga te  procee ds  of up to $1,1,066,677 (the  “S e cond S W Offe ring”). Ea ch 

S pe cia l Warra nt re pre s e nts  the  right of the  holde r to re ce ive , without pa yment of a ny 

a dditiona l cons ide ra tion or nee d for furthe r a ction, s ubject to cus tomary a nti-dilution 

provis ions , one  Unit four months  and one  day a fte r clos ing. Ea ch Unit cons is ts  of one  

S ha re  a nd one  tra ns fe ra ble  Wa rra nt. Ea ch Wa rrant will e ntitle  the  holde r, on e xe rcis e , 

to purchas e  one  a dditiona l S ha re  for a  pe riod of 18 months  following the  clos ing, a t a n 

e xe rcis e  price  of $0.45 pe r S ha re . The  Compa ny ha s  the  right to acce le ra te  the  e xpiry 

da te  of the  Wa rra nts  if the  clos ing ma rke t price  of the  S ha re s  of the  Compa ny on the  

TS XV is  e qua l to or e xce e ds  $0.60 for a  pe riod of 15 conse cutive  tra ding da ys  

commencing with the  da te  the  Wa rra nts  a re  is sue d. The  Compa ny pa id finde rs  fe e s  of 

$57,805 ca sh, is s ue d 115,177 Wa rra nts  and 49,980 Finde rs  Units  to qua lified pa rtie s  in 

connection with S e cond S W offe ring. 
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On Fe brua ry 24, 2020, the  Compa ny a nnounce d tha t curre nt ma rke t conditions  had 

trigge red the  acce le ra tion of the  e xpiry of the  1,251,000 une xe rcis e d Wa rra nts  is sue d on 

S e ptembe r 19, 2017, tha t were  s ubs e que ntly e xte nde d on Augus t 14, 2019 to e xpire  on 

S e ptembe r 19, 2020, with a n exe rcis e  price  of $0.35 pe r Common S ha re . Unde r the  

te rms  of the  Wa rra nts , if for a ny 20 cons ecutive  trading days , the  clos ing price  of the  

Common S ha re s  on the  TS XV clos es  a t or exce eds  $0.50, the n the  te rm of the  Warra nts  

would e xpire  on the  fiftee nth (15th) bus ine s s  da te  a fte r the  da te  of notice  to Wa rra nt 

holde rs  by way of a  ne ws  re le a s e . Accordingly, the  expiry da te  for the  Warra nts  was  

a cce le ra te d to March 16, 2020. From a nd a fte r 5:00 p.m. (Vancouve r time ) on Ma rch 

16, 2020, the  une xe rcis e d Wa rra nts  were  void a nd of no e ffect. The  proce e ds  rece ive d 

from the  exe rcis e  of the  Warra nts  wa s  prima rily us e d for ge ne ra l corpora te  a nd working 

ca pita l purpos es . 

 

On April 23, 2020, the  Compa ny a nnounce d tha t it ha s  e nte red into a  de finitive  a gre ement 

with Alumina  P a rtne rs  (Onta rio) Ltd. ("Alumina  ") tha t s ecure s  a  commitme nt of up to 

$6,000,000 in a n a t-will financing fa cility (the  "Fa cility"). P ursua nt to the  te rms  of the  

a gre eme nt, the  Company ha s  the  right to dra w down from the  Facility for a  pe riod of 

thirty-s ix months  in equity priva te  pla cement tra nches  of up to $ 500,000 (e a ch a  

"Tra nche "). Each Tra nche  will be  a t the  s ole  dis cre tion of the  Compa ny a nd ca n occur 

a t a ny time  upon the  Company giving notice  to Alumina . Ea ch Tranche  will be  compris e d 

of Units , with e a ch Unit cons is ting of one  Common S ha re  a nd one  Wa rra nt. Ea ch Unit 

s ha ll be  priced a t a  dis count of be twe e n 15- 25% from the  clos ing price  of the  Common 

S ha re s  on the  da y prior to BVT 's  draw down notice  to Alumina . Ea ch Wa rra nt will be  

e xe rcis a ble  for a  pe riod of twe nty-four (24) months  from the  clos ing da te  a t a n e xe rcis e  

price  tha t is  a  25% pre mium to the  ma rke t price  of the  Common S ha re s . The  Warra nts  

will a ls o conta in a n acce le ra te d e xpiry provis ion, s hould BVT's  S ha re s  tra de  for a  pe riod 

of 10 24 conse cutive  tra ding days  a t a  premium of a t le a s t 100% a bove  the  Wa rra nt 

e xe rcis e  price . All s ecuritie s  is s ue d will be  s ubje ct to a  s ta tutory hold pe riod tha t expire s  

four (4) months  a nd one  (1) day from is s uance . The  Company dre w down on the  firs t 

a nd s econd Tra nche  of the  Fa cility a nd a  tota l of $600,000 of the  gros s  a ggre ga te  

procee ds  from the  priva te  pla ceme nts  tha t clos e d on May 19, 2020 a nd July 2, 2020 

we re  ra is e d a s  a  re s ult. 

 

On Ma y 19, 2020, the  Company close d a  non-broke re d priva te  placeme nt of 1,999,576 

Units  a t a  price  of $0.33 pe r Unit for gros s  a ggre ga te  proce e ds  of $659,860. Ea ch Unit 
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cons is te d of one  Common S ha re  a nd one  tra ns fe ra ble  Wa rra nt. Each Wa rra nt will e ntitle  

the  holde r, on exe rcis e , to purcha s e  one  a dditiona l Common S ha re  for a  pe riod of 24 

months  following the  clos ing, a t a n e xe rcis e  price  of $0.5375 pe r Common S ha re . S hould 

the  10-day volume  we ight a ve ra ge  price  of the  Common S ha res , a s  tra de d on an 

a pplica ble  s tock exchange , be  e qua l to or gre a te r tha n a  100% premium to the  Wa rra nt 

e xe rcis e  price  prior to the  e xpiry da te  of the  a pplica ble  Warra nts , the  Compa ny may 

a cce le ra te  the  expiry da te  (the  “Acce le ra ted Expiry Da te”) of the  Wa rra nts  by providing 

the  Wa rra nt holde rs  with notice  (the  “Acce le ra tion Notice”) of its  e le ction to do s o. The  

Acce le ra te d Expiry Da te  re fe re nce d in a n Acce le ra tion Notice  may be  no e a rlie r tha n 

the  30th day from the  da te  on which s uch Acce le ra te d Notice  is  de live re d to the  wa rra nt 

holde rs  by the  Compa ny. For gre a te r ce rta inty, the  Acce le ra tion Notice  ma y not be  

de live red to the  warra nt holde r by the  Company during the  s ta tutory four (4) month a nd 

one  (1) day hold pe riod. All s ecuritie s  is sue d a re  s ubje ct to a  s ta tutory hold pe riod tha t 

will e xpire  on S e ptembe r 20, 2020, in accorda nce  with applica ble  s e curitie s  la ws . The  

Compa ny a ls o pa id a  finde r’s  fe e s  of $9,817.50 cas h a nd is s ue d 29,750 Warra nts  on 

the  s ame  te rms  note d a bove  to qua lifie d pa rtie s  in conne ction with the  non-broke re d 

priva te  placeme nt. 

 

On J une  30, 2020, the  Compa ny clos e d a  non-broke re d priva te  pla ce me nt of 1,111,111 

Units  a t a  price  of $0.315 pe r Unit for gros s  a ggre ga te  procee ds  of $350,000. Each Unit 

cons is te d of one  Common S ha re  a nd one  tra ns fe ra ble  Wa rra nt. Each Wa rra nt will e ntitle  

the  holde r, on exe rcise , to purcha s e  one  a dditiona l Common S ha re  for a  pe riod of 24 

months  following the  clos ing, a t a n e xe rcis e  price  of $0.525 pe r Common S ha re . S hould 

the  10-day volume  we ight a ve ra ge  price  of the  Common S ha res , a s  tra de d on an 

a pplica ble  s tock exchange , be  e qua l to or gre a te r tha n a  100% premium to the  Wa rra nt 

e xe rcis e  price  prior to the  e xpiry da te  of the  a pplica ble  Warra nts , the  Compa ny may 

trigge r the  Acce le ra te d Expiry Da te  of the  Wa rrants  by providing the  Warrant holde rs  

with a n Acce le ra tion Notice  of its  e le ction to do s o. The  Acce le ra te d Expiry Da te  

re fe re nce d in an Acce le ra tion Notice  ma y be  no e a rlie r tha n the  30th da y from the  da te  

on which such Acce le ra te d Notice  is  de live red to the  wa rra nt holde rs  by the  Compa ny. 

For gre a te r ce rta inty, the  Acce le ra tion Notice  ma y not be  de live re d to the  wa rra nt holde r 

by the  Compa ny during the  s ta tutory four (4) month a nd one  (1) da y hold pe riod. All 

s e curitie s  is s ued a re  subje ct to a  s ta tutory hold pe riod tha t will e xpire  on Octobe r 31, 

2020, in a ccorda nce  with applica ble  s e curitie s  laws . 
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The  Compa ny file d a  pre limina ry s hort form ba s e  s he lf pros pectus  on Fe brua ry 20, 2020. 

The  docume nt be ca me  s ta le  da ted a nd was  withdrawn on Ma y 28, 2020. The  Compa ny 

re -file d a  pre limina ry short form bas e  s he lf pros pe ctus  on J uly 3, 2020 to qua lify the  

dis tribution of up to $30,000,000 through the  s a le  of a  mixture  of s e curitie s . The  docume nt 

be came  s ta le  da ted a nd wa s  withdra wn on Octobe r 2, 2020. 

 

On Octobe r 7, 2020, the  Company clos ed a  non-broke re d priva te  placeme nt of 2,661,366 

Units  a t a  price  of $0.24 pe r Unit for gros s  a ggre ga te  proce e ds  of $638,727.84. Each 

Unit cons is ts  of one  Common S ha re  a nd one  tra ns fe ra ble  Warrant. Ea ch Wa rra nt will 

e ntitle  the  holde r, on e xe rcis e , to purchas e  one  a dditiona l Common S ha re  for a  pe riod 

of 24 months  following the  clos ing, a t a n exe rcis e  price  of $0.40 pe r Common S ha re .  

S hould the  10-da y volume  we ight ave rage  price  of the  Common S ha re s , a s  tra de d on 

a n a pplica ble  s tock exchange , be  e qua l to or gre a te r tha n a  100% premium to the  

Wa rrant e xe rcis e  price  prior to the  e xpiry da te  of the  applica ble  Warra nts , the  Compa ny 

may trigge r the  Acce le ra te d Expiry Da te  of the  Wa rra nts  by providing the  Wa rra nt holde rs  

with a n Acce le ra tion Notice  of its  e le ction to do s o. The  Acce le ra te d Expiry Da te  

re fe re nce d in an Acce le ra tion Notice  ma y be  no e a rlie r tha n the  30th da y from the  da te  

on which such Acce le ra te d Notice  is  de live red to the  wa rra nt holde rs  by the  Compa ny. 

For gre a te r ce rta inty, the  Acce le ra tion Notice  ma y not be  de live re d to the  wa rra nt holde r 

by the  Compa ny during the  s ta tutory four (4) month a nd one  (1) da y hold pe riod. Finde rs ’ 

fe e s  of $1,024.80 ca sh a nd 4,270 Wa rra nts  with the  s ame  te rms  a s  noted above  we re  

pa id a s  finde r’s  fe e s  to qua lifie d pa rtie s . All s e curitie s  is sue d a re  subje ct to a  s ta tutory 

hold pe riod tha t will e xpire  on Fe brua ry 8, 2021, in a ccorda nce  with a pplica ble  s e curitie s  

la ws . 

 

On Decembe r 17, 2020, the  Compa ny clos ed a  priva te  placeme nt of 1,111,111 Units  

price  of $0.24 pe r Unit for gros s  a ggre ga te  proce eds  of $266,666.6. Ea ch Unit cons is ts  

of one  Common S ha re  a nd one  tra ns fe ra ble  Wa rra nt. Each Warra nt will entitle  the  

holde r, on e xe rcis e , to purcha s e  one  a dditiona l Common S ha re  for a  pe riod of 24 months  

following the  clos ing, a t a n exe rcis e  price  of $0.40 pe r Common S ha re . S hould the  10-

da y volume  we ight a ve ra ge  price  of the  Common S ha res , a s  tra de d on a n a pplica ble  

s tock e xcha nge , be  e qua l to or grea te r tha n a  100% pre mium to the  Wa rra nt e xe rcis e  

price  prior to the  expiry da te  of the  a pplica ble  Wa rra nts , the  Compa ny may trigge r the  

Acce le ra te d Expiry Da te  of the  Wa rra nts  by providing the  Warrant holde rs  with a n 

Acce le ra tion Notice  of its  e le ction to do s o. The  Acce le ra ted Expiry Da te  re fe rence d in 
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a n Acce le ra tion Notice  may be  no e a rlie r tha n the  30th da y from the  da te  on which 

s uch Acce le ra te d Notice  is  de live re d to the  wa rra nt holde rs  by the  Company. For grea te r 

ce rta inty, the  Acce le ra tion Notice  ma y not be  de live re d to the  warra nt holde r by the  

Compa ny during the  s ta tutory four (4) month a nd one  (1) day hold pe riod. The  Compa ny 

a ls o re a che d a greeme nts  with ce rta in a rms -le ngth pa rtie s  to s e ttle  outs ta nding 

inde bte dnes s  of $800,000 for pa s t cons ulting and othe r s e rvices  provide d to the  Company 

(the  "De bt S e ttle me nt"), in cons ide ra tion for the  is s uance  of 3,000,000 S ha res  is sue d a t 

a  de eme d price  of $0.26667 pe r Common S ha re . All s e curitie s  is sue d a re  s ubje ct to a  

s ta tutory hold pe riod tha t will expire  on April 18, 2021, in accordance  with applica ble  

s e curitie s  la ws . 

 

On Fe brua ry 4, 2021, the  Compa ny close d a  non-broke re d priva te  pla ceme nt of 7,306,625 

Units  a t a  price  of $0.32 pe r Unit for gros s  a ggre ga te  proce e ds  of $2,338,120. Each 

Unit cons is ts  of one  Common S ha re  a nd one  tra ns fe ra ble  Warrant. Ea ch Wa rra nt will 

e ntitle  the  holde r, on e xe rcis e , to purchas e  one  a dditiona l Common S ha re  for a  pe riod 

of 24 months  following the  clos ing, a t a n exe rcis e  price  of $0.525 pe r Common S ha re . 

S hould the  10-da y volume  we ight ave rage  price  of the  Common S ha re s , a s  tra de d on 

a n a pplica ble  s tock exchange , be  e qua l to or gre a te r tha n a  100% premium to the  

Wa rrant e xe rcis e  price  prior to the  e xpiry da te  of the  applica ble  Warra nts , the  Compa ny 

may trigge r the  Acce le ra te d Expiry Da te  of the  Wa rra nts  by providing the  Wa rra nt holde rs  

with a n Acce le ra tion Notice  of its  e le ction to do s o. The  Acce le ra te d Expiry Da te  

re fe re nce d in an Acce le ra tion Notice  ma y be  no e a rlie r tha n the  30th da y from the  da te  

on which such Acce le ra te d Notice  is  de live red to the  wa rra nt holde rs  by the  Compa ny. 

For gre a te r ce rta inty, the  Acce le ra tion Notice  ma y not be  de live re d to the  wa rra nt holde r 

by the  Compa ny during the  s ta tutory four (4) month a nd one  (1) da y hold pe riod. Finde r’s  

fe e s  of $122,956.40 ca s h a nd 384,238 Warra nts  exe rcis a ble  to purcha se  one  a dditiona l 

S ha re  pe r Wa rra nt with a n e xe rcis e  price  of $0.425 for a  pe riod of 2 ye a rs  from is s ua nce  

with the  s ame  a cce le ra tion te rms  a s  note d were  pa id a s  finde r’s  fe e s  to qua lified pa rtie s . 

All s ecuritie s  is s ue d a re  s ubject to a  s ta tutory hold pe riod tha t will e xpire  on J une  5, 

2021, in a ccorda nce  with applica ble  s e curitie s  laws . 
 
On Fe brua ry 26, 2021, the  Compa ny close d a  non-broke re d priva te  pla ce me nt of 

2,770,875 Units  a t a  price  of $0.32 pe r Unit for gros s  a ggre ga te  proce e ds  of $886,680. 

Ea ch Unit cons is ts  of one  Common S ha re  and one  Warra nt. Ea ch Wa rra nt will e ntitle  

the  holde r, on exe rcis e , to purchas e  one  additiona l S ha re  for a  pe riod of 24 months  
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following the  clos ing, a t a n e xe rcis e  price  of $0.525 pe r S ha re . S hould the  10-day 

volume  we ight ave ra ge  price  of the  Common S ha res , a s  tra ded on a n a pplica ble  s tock 

e xcha nge , be  equa l to or grea te r tha n a  100% pre mium to the  Wa rra nt exe rcis e  price  

prior to the  e xpiry da te  of the  a pplica ble  Wa rra nts , the  Compa ny ma y trigge r the  

Acce le ra te d Expiry Da te  of the  Wa rra nts  by providing the  Warrant holde rs  with a n 

Acce le ra tion Notice  of its  e le ction to do s o. The  Acce le ra ted Expiry Da te  re fe rence d in 

a n Acce le ra tion Notice  may be  no e a rlie r tha n the  30th da y from the  da te  on which 

s uch Acce le ra te d Notice  is  de live re d to the  wa rra nt holde rs  by the  Company. For grea te r 

ce rta inty, the  Acce le ra tion Notice  ma y not be  de live re d to the  warra nt holde r by the  

Compa ny during the  s ta tutory four (4) month a nd one  (1) da y hold pe riod. Finde r’s  fe es  

of $72,315.60 ca sh a nd 223,798 Wa rra nts  exe rcis a ble  to purcha s e  one  a dditiona l S ha re  

pe r Wa rra nt with a n exe rcis e  price  of $0.425 for a  pe riod of 2 ye a rs  from is s ua nce  with 

the  s a me  a cce le ra tion te rms  a s  note d a bove  we re  pa id a s  finde r’s  fe e s  to qua lified 

pa rtie s . All s ecuritie s  is s ued a re  s ubject to a  s ta tutory hold pe riod tha t will e xpire  on 

J une  27, 2021, in accorda nce  with a pplica ble  s ecuritie s  la ws . 

 

S ignifica nt Acquis itions  

 

The  Compa ny did not make  a ny s ignifica nt acquis itions  in the  mos t re ce ntly comple ted 

fis ca l yea r.  

DES CRIP TION OF BUS INES S  
 

Ge ne ra l 

 

BVT is  commercia l ente rpris e  tha t is  comme rcia lizing a  unique  a nd proprie ta ry crop 

production tool it ha s  de ve lope d for fa rme rs  tha t can be  us e d on a  worldwide  ba s is .  

The  Company’s  sys tem involves  pa tente d a nd pa te nt pending te chnology s pe cifica lly 

de s igne d to utilize  bee s  a s  na tura l de live ry mecha nisms  for a  va rie ty of powdered 

mixture s  compris e d of orga nic compounds  or curre ntly us ed products  which inhibit or 

e limina te  common crop dis ea s es , while  a t the  s ame  time  promoting the  growth of the  

s ame  crops . This  a pplica tion proce s s  is  without the  use  of wa te r which is  bene ficia l to 

a re a s  unde r s trict wa te r mana geme nt pra ctice s . In a ddition, inde pe nde nt compa nie s  can 

de live r the ir biocontrol’s  through the  BVT pla tform a llowing a  broa d s pe ctrum of 

a pplica tions .  
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The  be es  wa lk through the  powder mixture s  a s  they exit the ir hive  and the  mixture  

be comes  te mpora rily a tta che d to the ir le gs  e n-route  to the  flowe rs  of the  crops  of inte re s t. 

The  BVT S ys tem cons is ts  of a  dis pe ns e r tha t is  incorpora te d into the  lid of commercia lly 

re a red bumble bee  hives  or tha t a ttaches  to the  outs ide  of a  comme rcia l honeybe e  hive . 

The  dis pe ns e rs  have  a  remova ble  tra y or re filla ble  ca rtridge  tha t ca n conta in non-toxic, 

orga nic, pes ticides  a nd fe rtilize rs  in powdere d form, including BVT’s  proprie ta ry ca rrie r 

Ve ctorite ™. Ve ctorite™ a llows  the  be es  to e ffective ly pick up the  inoculums  on the ir wa y 

out of the  hive . Multiple  inoculums  for a  va rie ty of diffe re nt pa thoge ns  a nd pe s ts  ca n be  

mixe d in the  Vectorite™ in a  proces s  ca lled “s tacking”. BVT ha s  its  own bio control 

orga nic inocula nt fungi, BVT-CR7, us e d to inhibit a nd control ce rta in pa thoge ns  in high 

va lue  crops  s uch a s  s tra wberrie s , blue be rrie s , toma toe s , ca nola , s unflowe rs .  

 

The  tra ys  or ca rtridges  a re  cha nge d or re fille d a pproxima te ly e ve ry thre e  to nine  da ys  

in orde r to re plenish the  de ple te d inoculum, e ns ure  the  fre s hnes s  of the  inocula nt fungi, 

pre vent infections  to the  be e s  which ma y re s ult from be e  wa s te , and a void packing or 

clumping of the  inoculum in the  dis pe ns ing s ys tem. No s pecia l s kills  a re  re quired to 

re place  the  tra ys  or re fill the  ca rtridge s  a nd the  proces s  take s  a  minima l amount of time  

to comple te . Exact a nd pre de te rmine d amounts  of inoculum a re  pla ce d in the  tray or in 

pouches  to fill ca rtridge s . BVT ha s  cus tom de s igne d machine ry to precis e ly fill the s e  

s e a led tra ys  ca lle d Vectorpak™ trays , or in pouches  ca lle d Ve ctorpa k pouches . 

 

S umma ry  
 

BVT wa s  e s ta blis he d with a  view to providing e ffe ctive  protection of crops  aga ins t dis e a s e  

orga nisms  a nd ins ect pe s ts , which is  critica l for achie ving high yie ld a nd qua lity in ma ny 

pollina te d crops , in an e nvironme nta lly re spons ible  a nd s us ta inable  wa y. Inade qua te  

prote ction of crops  ca n le a d to ma jor los s e s  in yie ld and qua lity of fruit a nd s e ed. BVT 

pos se s s e s  a  pa te nte d a nd pa te nt pe nding orga nic crop control and de live ry sys tem tha t 

ha s  nume rous  compe titive  a dvantage s  ove r comme rcia l pe s ticides  and the ir a pplica tions .  

 

The  curre nt te chnology us e d for protecting the  flowe rs  of crops  re lie s  he avily on the  us e  

of chemica l pes ticides  (fungicide s  a nd ins ecticides ) a pplie d a s  s pra ys  while  the  crops  

a re  in bloom. P roblems  with curre nt s pray technology include :  
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• Limite d e ffective ne s s  be ca us e  ma ny flowe rs  may ope n a nd die  during s pray 

inte rva ls  a nd the re fore  re ma in untre a te d. S prays  gene ra lly protect flowe rs  for only 

3-4 days . As  ma ny a s  ha lf of the  flowers  during the  e ntire  bloom pe riod of a  

crop may re ma in untrea te d by s pray progra ms .  

• Mos t of the  pe s ticide  is  de pos ite d on non-ta rge ts , s uch a s  s oil and le a ve s .  

• P e s ticide  s prays  ofte n kill or inactiva te  ma ny be ne ficia l orga nisms  pre s e nt in crops .  

• P e s ticide  us e  ris ks  contamina tion of the  e nvironme nt, s uch a s  soil a nd wa te r 

re s ource s .  

• P e s ticide s  ca n contamina te  foods  a nd fe e ds , s uch a s  fruits  and se eds .  

• With ma ny crops , s uch a s  gre e nhous e  toma toe s , worke rs  ca nnot re -e nte r the  crop 

for hours  or da ys  a fte r pe s ticides  a re  a pplie d, which is  dis ruptive  to crop production 

pra ctice s  a nd la bour us e .  

• Ma ny pes ticide s  los e  the ir e ffe ctive nes s  with re pe a te d us e  a s  dis e as e  orga nisms , 

a s  pes ts  and pla nts  be come  re s is ta nt a nd ins ens itive  to the  repe a te d use  of 

ce rta in chemica ls .  

• Ma ny chemica ls  re quire  s ubs ta ntia l amounts  of wa te r to be  us e d a s  pa rt of the  

de live ry sys tem and re s ult in is s ues  of run-off to the  wa te r ta ble .  

• Curre nt chemica ls  a re  s us pe cte d of killing inse cts  a nd be es  a nd othe r organisms  

long a fte r a pplica tion with poss ible  long-te rm de trime nta l e ffects  on the  

e nvironme nt. 

 

BVT’s  pa te nte d a nd pa te nt pe nding technology us e s  bumblebe e s  and honey bee s  a s  a  

s ys tem to de live r na tura lly occurring be ne ficia l fungus  a nd othe r be ne ficia l microbe s  to 

flowe ring pla nts . BVT offe rs  a n orga nic me ans  to control dis e as e s  a nd pe s ts  a nd provide  

pla nt e nha ncing prope rtie s  while  re quiring ze ro wa te r for de live ry. The  de live ry me thod 

a llows  for de live ry of BVT inoculums  e ithe r individua lly or toge the r with othe r bio controls . 

Multiple  bio controls  could be  mixe d toge the r for de live ry by bee s  to s olve  a  range  of 

problems . The  pla tform can de live r ma ny inoculums  or pa thoge n controlling products  

e ffe ctive ly. The  flower is  a n e ffe ctive  porta l to de live r thes e  controls  to crops  a nd be es  

a re  the  ide a l na tura l wa y to ge t to the  ma jority of the  blooms . Be e s  will touch a lmos t 

a ll flowe rs  tha t a re  in bloom the re by de live ring inoculum cons is te ntly throughout a  bloom 

pe riod.  

 

P rior to 1990 virtua lly no be es  we re  use d for pollina tion in gre e nhous e s , howeve r toda y 

gre e nhous es  worldwide  us e  be es  to pollina te  ve ge table  crops  a nd fruits . Be es  a re  a ls o 
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us e d in ma ny outdoor crops  a nd orcha rds  for pollina tion, s uch a s  a pple s , blue be rrie s  

a nd a lmonds .  The  proce s s  of us ing be e s  a s  a  de live ry s ys te m is  ca lle d “be e  vectoring”. 

BVT will e mploy thes e  s ame  be e s  to de live r inoculants  on outbound trips  to a s s is t in 

crop pes t control a nd to de live r a  fe rtilize r or pla nt e nhance r products  in gre e nhous e  

crops  a nd outdoor crops .  

 

BVT ta rge ts  dis e as e s  a nd pe s ts  tha t can nega tive ly a ffect a  crop through a nd a round 

the  flowe r.  Initia l dis ea s e s  ta rge te d with its  own bio control BVT-CR7, a re  Botrytis  a nd 

S cle rotinia .  Additiona l dis e as es  a nd pes ts  will be  ta rge te d a s  we ll, including through the  

us e  of third pa rty bio control products . 

 

Botrytis   
 

S tra wbe rrie s , bluebe rrie s  or ra s pbe rrie s  ofte n grow gre y fuzz, which a ppea rs  ove r time  

a s  the  be rrie s  a re  s tored or re frige ra te d re s ulting in wa s te . This  is  Botrytis  a nd it become s  

more  a ctive  a s  the  produce  ripe ns  in s hipment or s tora ge . The  funga l pa thoge n, Botrytis  
cine re a , ca us e s  blos s om blight a nd be rry rot. It ove rwinte rs  a s  myce lium in de a d le a ves  

a nd mummifie d be rrie s  of a ffe cte d crops  and a s  minute  black bodie s  (s cle rotia ) such a s  

on ra spbe rry ca nes . Unde r humid conditions  throughout the  growing s e as on, s pore s  

(conidia ) a re  produce d on minute  tre e -like  s tructure s  (conidiophores ) tha t grow on the  

de a d foliage , old be rrie s  a nd on s cle rotia . In mas s  the y a ppe a r gre yis h hence  the  na me  

“grey mold”. The  s pore s  a re  dispe rs e d in the ir millions  by wind, ra in, a nd ove rhe a d 

irriga tion, ma ny to new le a ves , flowers  a nd be rrie s . Unde r fa vora ble  conditions  of mois ture  

a nd tempe ra ture  the  spore s  ca n ge rmina te  and infe ct thes e  a e ria l pa rts  of the  crop.  

 

The  fungus  ca n infe ct le a ve s  of a lmos t any a ge , but it rema ins  quie sce nt a nd la te nt 

ins ide  the  le a ve s  until the y s ene sce  a nd turn ye llow. Young cane s  (primoca ne s ) of 

ra s pbe rrie s  ca n be  infe cted via  the  le a f pe tiole s  a nd may wilt, die  a nd be  cove re d with 

gre y mold. Flowe rs  of a ll be rry crops  a re  highly s us ce ptible  to Botrytis  infection. 

Ge rmina ting s pore s  of the  fungus  ca n rea dily infect a nd colonize  a ll flowe r pa rts  

throughout the  bloom pe riod, ofte n turning the  blos s oms  brown. It is  from this  importa nt 

e ntry point tha t the  fungus  is  a ble  to grow a nd e s ta blis h la te nt infections  within the  

young fruit. Fruit infe ctions  ge ne ra lly rema in quie sce nt and without s ymptoms  until the  

be rrie s  a re  ne a rly ripe  or ha ve  be en ha rve s te d. In s tra wbe rrie s  a nd ra s pbe rrie s , spores  
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produce d on unpicked, le a ky, or ove rripe  fruit may le a d to furthe r flower a nd fruit 

infections  in the  crop.  

 

S cle rotinia   
 

The  s oil borne  pa thoge n S cle rotinia  ca us es  white  mold dise a s es  tha t can s e rious ly 

da mage  a nd in some  ca s es  quickly a nd comple te ly de s troy a  crop. Nume rous  kinds  of 

crops  ca n be  a ttacke d, including ca nola , s unflowe rs , bluebe rrie s  a nd s tra wbe rrie s .  

 

S cle rotinia  white  mold is  a  s ignificant risk in a ll fie lds  of ca nola  a nd sunflowers  in Ca na da  

a nd in ma ny othe r regions  of the  world. No via ble  solution exis ts  for s unflowers  a s  

s praying is  impractica l due  to he ight of the  flowe rs  a nd the  fre que ncy of a pplica tions  

ne e de d for a de qua te  control. In ma ny a re a s , fungicides  a re  no longe r e ffe ctive  a ga ins t 

S cle rotinia  on a ccount of pa thoge n re s is ta nce .  

 

The s e  two dise a se s , Botrytis  a nd S cle rotinia , a re  ve ry close ly re la te d a nd pa rt of the  

re a s on BVT’s  pa te nt pe nding biologica l control age nt (bio-control) works  on both 

pa thoge ns . BVT’s  bio-control controls  dis e a ses  by s pa tia l occupa tion of pla nt tis s ues  and 

pre empting tis s ue  invas ion by pa thoge ns . As  s oon a s  bee s  de live r BVT’s  pa te nt pe nding 

bio to flowers , the  fungus  ge rmina te s  a nd colonize s  the  flower tis s ue s  without ca us ing 

a ny ha rm or s ymptoms . It colonize s  e a rlie r a nd fa s te r tha n dis e a se  orga nisms  and 

the re by occupie s  s pace  the  dis e as e  organisms  would norma lly use  while  a tta cking the  

pla nt. 

 

P rincipa l P roducts   

 

Clonos ta chys  ros e a  s tra in CR-7 (BVT-CR7), is  a n organic s tra in of a  na tura l occurring 

e ndophytic fungus . It ha s  not be e n ge ne tica lly modifie d or a lte re d in a ny wa y. Be es  a nd 

pla nts  a re  we ll accus tome d to this  kind of fungus  a nd it is  ha rmle s s  to huma ns . Afte r 

de live ry by the  bee s  to the  crops  it die s  out na tura lly within 24-48 hours  if it is  unable  

to find s uita ble  hos t pla nts . BVT-CR7 is  a  s e le cte d s tra in of a  fungus  tha t is  commonly 

found in a  la rge  dive rs ity of pla nts  and s oils  a ll a round the  world. It grows  ha rmles s ly 

in the  ins ide  of pla nt tis s ue . BVT-CR7 is  a ble  to control numerous  dis ea s es  but is  

e s pecia lly e ffective  for controlling those  ca us ed by the  funga l pa thoge ns , such a s  Botrytis  

a nd S cle rotinia  dis cus se d a bove . BVT-CR7 is  e ndophytic in flowe rs , fruits , le ave s , s te ms , 
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a nd roots  of pla nt hos ts . It doe s  not ca us e  dis e as e  or s ubs ta nces  toxic to pla nt tis s ue . 

Othe r microbia l age nts  a re  not endophytic or ha ve  ve ry limite d endophytic a bility.  

 

As  an e ndophyte , BVT-CR7 a ls o e nha nce s  plant growth by orga nica lly incre as ing 

nutritiona l uptake , improving root s ize  a nd s tructure , improving ve ge ta tive  growth a nd 

s ize  of pla nts , incre as ing the  number of flowe rs  a nd flowe r s ize , incre as ing re s is ta nce  

to dis e a se s  a nd e nvironme nta l s tre s s e s , a nd pre ve nting Botrytis  a nd S cle rotinia  

de ve lopme nt. BVT-CR7 ha s  no re -e ntry is s ues  (i.e . the  time  worke rs  ha ve  to be  e xclude d 

from the  gree nhous e  to a llow conve ntiona l pe s ticide s  to dis s ipa te ), it ca n be  us e d up to 

the  day of ha rve s t, it’s  orga nic, a nd its  bene ficia l e ffects  la s t longe r tha n tra ditiona l 

chemica l fungicides .  

 

Be rrie s  de ve loping from BVT-CR7 tre a te d flowe rs  ha ve  na tura l built-in protection a ga ins t 

dis e as es  a nd cons e que ntly la s t longe r a nd ha ve  a  longe r s he lf life . This  give s  growe rs  

a dditiona l va luable  time  to ge t the  fruit to marke t a nd cons umers  more  time  to e njoy the  

fruit. Blue be rrie s , for example , s ome time s  re quire  14 days  jus t to ge t to ma rke t.  

 

Ve ctorite ™ is  a  formula tion of diffe re nt ingredie nts  including the  BVT-CR7 bio-control, a s  

we ll a s  othe r future  biocontrols , s pe cia lly formula te d to a llow the  powde r to a tta ch to the  

le gs  a nd bodie s  of the  be e s  a nd thus  be  ca rrie d by the  be es  towa rds  the  flowe ring 

crops  a s  the y le ave  the  hive s . One  of the  s ignificant be ne fits  to this  sys tem is  the  fa ct 

tha t s eve ra l bio controls  can be  use d toge the r to cove r more  dis ea s e s  and pes ts  than 

jus t thos e  ta rge te d by BVT-CR7, the re by reducing cos ts  a nd making this  s ys te m more  

e ffe ctive . For example , Thrips  a re  pre s ent in a lmos t a ll gre e nhous es  in the  world a nd a  

s ignifica nt is sue  to the  grower. S e ve ra l bio-controls  a re  a lre a dy regis te re d and produce d 

by third pa rtie s  for us e  in s praying a pplica tions  to control Thrips . BVT will eva lua te  thes e  

bio-controls  for s uitability in its  sys tem a nd compa tibility with BVT-CR7. One  s uch bio-

control is  Be a uve ria , a  fungus  a lrea dy regis te re d a nd produce d by third pa rtie s . Bea uve ria  

is  us ed to control Thrips  which e ithe r spre ad a  virus  tha t kills  crops  or la ys  the ir e ggs  

in fruit like  s trawberrie s  re nde ring them us e le s s . Mos t if not a ll gre e nhous e s , including 

flowe ring or orname nta l gre enhous e s , in the  world, s uffe r from Thrips .  

 

BVT has  de ve loped an inoculum dispe nse r s ys tem tha t is  incorpora ted into the  lid of 

the  commercia l bumble  be e  hive . In the  dis pe ns e r is  a  remova ble  tra y tha t conta ins , in 

powder form, the  inocula nt fungi a nd a  mixture  of products  (be ing, Ve ctorite ™) tha t 
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a llows  the  be es  to e ffective ly pick up the  product on the ir way out of the  hive . Vectorite ™ 

a llows  the  inocula nt to ge t a ttached to the  be e ’s  ha iry le gs  and bodie s  a s  they wa lk 

through the  tray on the ir wa y out of the  hive .  

 

Bumblebe e s  a re  us ed be ca us e  of the ir e fficiency a nd e ffe ctive nes s  in dis tributing BVT-

CR7. Bumble  be e  hives  a re  produced comme rcia lly a nd a re  a pproxima te ly 14 x14 x10 

inches  in dime ns ion. Ea ch hive  holds  up to 300 bumble  be es  and the  be es  live  for live  

for a pproxima te ly 5-6 we e ks  then die  out na tura lly. At the  e nd of this  cycle , the  hives  

a re  de s troye d. Bumble  be e s  a re  na tura l pollina tors  making thous a nds  of trips  a  day e a ch 

a nd vis iting a pproxima te ly 10 flowe rs  pe r minute .  

 

The  Compa ny ha s  de ve lope d a  s imila r sys tem to work with hone ybe e  hives . This  e lectro-

mecha nica l s ys te m is  de s igne d to work with the  common honeybe e  hive s  which a re  

us e d in commercia l a griculture  which ca n conta in a s  ma ny a s  20,000 – 40,000 ins ects . 

This  sys tem ope ns  up a dditiona l opportunitie s  in crops  such a s  a lmonds  a nd s unflowers  

whe re  honeybe es  a re  us e d to pollina te  crops  more  commonly. 

 

P a te nts  
 

BVT ha s  6 familie s  of pa te nts  gra nte d a nd/or pe nding cove ring diffe re nt a s pe cts  of the  

following a re a s :   

 

1. An integra te d dispe nse r a nd remova ble  a nd se a la ble  tray sys tem for bumble  be e  

hives  in which the  Vectorite ™ conta ining BVT-CR7 or othe r third pa rty microbia l 

products  is  pla ce d through which the  be es  pa s s  a nd pick up the  Ve ctorite™ (2 

diffe rent a s pects  of the  de s ign of this  sys tem a re  pa te nte d). 

 

2. Ve ctorite ™: a  recipe  of ingredie nts  tha t a llows  be es  to ca rry BVT-CR7 a nd other 

be ne ficia l fungi or bacte ria  in the ir outbound flights  to the  crops . 

 

3. Biologica l control a gent ca lle d “BVT-CR7”: a  pa rticula r s tra in of fungus  acting a s  

a  be ne ficia l endophyte  controlling ta rge te d crop dis ea s es  and incre as ing crop 

yie ld.  
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4. A compute r-controlle d dis pens e r s ys te m for us e  with honeybe e  hive s  which ca n 

dis pens e  in a  controlled ma nne r a  de te rmina te  amount of the  Vectorite ™ conta ining 

BVT-CR7 or othe r third-pa rty microbia l products  for de live ry to crops  us ing 

hone ybe e s  (2 diffe re nt a s pe cts  of this  sys tem a re  pa tented or in pa te nt-pe nding 

s ta ge ). 

 

Ba nkruptcy a nd S imila r P roce dure s  
 
The  Compa ny has  not be e n the  s ubject of bankruptcy, re ce ive rship or s imila r proce e dings  

(volunta ry or othe rwise ) in the  three  mos t re cently comple te d fina ncia l ye a rs  or comple ted 

during or propos e d for the  curre nt fina ncia l ye a r. 

 

Re orga niza tions  
 

The  Company ha s  not be e n the  s ubje ct of any ma te ria l re orga niza tion within the  three  

mos t rece ntly comple ted fina ncia l ye a rs , or comple ted during or propos e d for the  curre nt 

financia l ye a r. 

  

S ocia l or Environme nta l P olicie s   
 
We  ha ve  not imple mente d a ny s ocia l or e nvironme nta l policie s  tha t a re  funda me nta l to 

the  Compa ny’s  ope ra tions , s uch a s  policie s  re ga rding our re la tions hip with the  

e nvironme nt or with the  communitie s  in which we  ma y do bus ine s s , or huma n rights  

policie s .  

 

Ris k Fa ctors  

 

Inte lle ctua l P rope rty 
 

The  future  s ucce s s  of the  Compa ny’s  bus ine s s  is  de pe ndent upon the  inte lle ctua l 

prope rty rights  surrounding the  BVT Te chnology, including tra de  s ecre ts , know-how a nd 

continuing te chnologica l innova tion. The re  ca n be  no a s surance  tha t the  s te ps  take n to 

be  ta ke n by the  Compa ny to protect its  inte lle ctua l prope rty rights  will be  a de qua te  to 

pre vent mis a ppropria tion or tha t othe rs  will not deve lop compe titive  technologie s  or 

proce s s e s . The re  ca n be  no a s s ura nce  tha t othe r compa nie s  a re  not inve s tiga ting or 
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de ve loping othe r te chnologie s  tha t a re  s imila r to the  BVT Te chnology. The re  is  no 

ce rta inty tha t pa te nts  will be  is s ue d to the  Compa ny from a ny a pplica tion file d by BVT 

or tha t, if pa tents  do is s ue , the  cla ims  a llowe d will be  s ufficie ntly broa d to de te r or 

prohibit othe rs  from adopting s imila r ma nufacturing me thods . In a ddition, the re  ca n be  

no a s sura nce  tha t a ny pa te nt is sue d to the  Compa ny will not be  cha lle nge d, inva lida te d 

or circumve nte d, or tha t the  rights  the re unde r will provide  a  compe titive  a dva nta ge  to 

the  Company. The re  ca n be  no a s s urances  tha t othe r pa rtie s  ma y be  “firs t to file ” 

pa te nts  ove r products  or proce s se s  tha t the  Compa ny ma y se e k to prote ct or tha t a re  

critica l to its  technology a nd ma nufa cturing proce s s es . 
 
P a te nts  a nd P roprie ta ry Rights  
 
The  Company’s  s ucces s  de pe nds , in pa rt, on its  a bility to obta in pa te nt protection for 

its  products , te chnologie s  a nd the ir us e s , on its  a bility to ma inta in tra de  s e cre t prote ction 

a nd to ope ra te  without infringing the  proprie ta ry rights  of othe rs  a nd witho ut third 

pa rtie s  circumve nting the  rights  tha t BVT curre ntly owns  or licens e s . BVT ha s  file d and 

is  a ctive ly purs uing pa te nt a pplica tions  re la ted to the  BVT Te chnology a s  dis cus s e d in 

the  s e ction on P a tents  a bove  in the  Unite d S ta te s , Ca na da  a nd othe r juris dictions . BVT 

ca nnot e nsure  tha t a ll of its  pa tent a pplica tions  will re s ult in the  is s uance  of pa te nts , 

tha t the  cove rage  cla imed in a  pa te nt a pplica tion will not be  s ignifica ntly re duce d be fore  

a  pa tent is  is s ue d or tha t the  Compa ny will de ve lop othe r proprie ta ry products  tha t a re  

pa te nta ble . Fa ilure  of the  Company to obta in a de qua te  pa te nt protection for a ny of the  

current or proje cte d pa tent a pplica tions  could ha ve  a  ma te ria l a dve rs e  e ffe ct on the  

Compa ny’s  a bility to ga in a  compe titive  a dva nta ge  a nd ma y have  a  ma te ria l a dve rse  

e ffe ct on ope ra tions . In pa rticula r, fa ilure  to obta in pa tent prote ction could pe rmit 

compe titors  of the  Company to produce  products  tha t could be  dire ctly compe titive  with 

the  Compa ny’s  product ca ndida te s  or to deve lop te chnologie s  dire ctly compe titive  with 

the  Company’s  technologie s . 
 
BVT has  file d pa te nt a pplica tions  on the  bas is  tha t the  inve ntors  ha ve  a s s igne d the ir 

inte re s t in the  inve ntions  to BVT and tha t such a s s ignme nts  ha ve  be e n confirme d in 

a s s ignme nts  a s  of the  da te  of the  pa te nt a pplica tions . The re  is  no a s s ura nce  tha t the  

inve ntors  did not dea l with the ir inte re s t in the  inve ntions  na med in the  pa te nt 

a pplica tions  prior to the  da te  of the  confirma tory a s s ignme nts . The  confirma tory 

a s s ignme nts  have  be e n obta ine d from e mploye e s  tha t BVT identifie d a s  be ing the  

inve ntors  of the  inve ntions  na me d in the  pa tent a pplica tions . No a s s urance  ca n be  
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give n tha t a ny othe r pe rs on who ma y be  a n inve ntor ha s  a s s igne d to BVT the ir, or 

wa ive d a ny, inte re s t in the  inve ntions  for which BVT ha s  file d pa tent a pplica tions . 

 

P a te nt a pplica tions  in the  U.S . a re  ma inta ine d in s e crecy until the  pa te nts  is s ue , or if 

the y ha ve  fore ign pa tent a pplica tion counte rpa rts , for 18 months  a fte r the y have  be en 

file d. P a tent a pplica tions  in Cana da  a nd ma ny othe r juris dictions  a ls o re ma in confide ntia l 

for 18 months  from the  priority filing da te . P ublica tion of dis cove rie s  in the  s cie ntific or 

pa te nt lite ra ture  ofte n la g behind a ctua l dis cove rie s . As  a  cons e que nce , BVT cannot be  

ce rta in tha t it wa s , or a ny lice ns or was , the  firs t cre a tor of inve ntions  cove red by is s ued 

pa te nts  or pending pa te nt a pplica tions  for s uch inve ntions . 
 
The re  ca n be  no a s sura nce  tha t pa te nts  the  Company ma y be  able  to obta in in the  

future  would be  he ld va lid or enforce a ble  by a  court. A holding of inva lidity or 

une nforce a bility ma y re duce  or e limina te  the  va lue  of the  BVT Te chnology cove re d by 

the  pa te nt. Compe titor companie s  and re s e a rch a nd a ca de mic ins titutions  ha ve  

de ve lope d te chnologie s , filed pa te nt a pplica tions  or re ce ive d pa te nts  on va rious  

te chnologie s  tha t ma y be  re la te d to BVT’s  bus ines s  and BVT Te chnology. S ome  of 

the s e  technologie s , a pplica tions  or pa te nts  ma y conflict with the  BVT Te chnology or 

inte lle ctua l prope rty rights . BVT is  a wa re  of othe r pa rtie s  with inte lle ctua l prope rty rights  

tha t ma y re pre s ent prior a rt or othe r potentia lly conflicting inte lle ctua l prope rty. S uch 

conflicts  could limit the  s cope  of the  pa tents , if a ny, tha t the  Compa ny ma y be  a ble  to 

obta in or re s ult in the  de nia l of its  pa te nt a pplica tions . 
 
BVT a ls o re lie s  on trade  s e cre ts  and proprie ta ry know-how tha t ma y not be  protected 

by pa te nt a nd the re  is  no a s sura nce  tha t the  Company will be  a ble  to protect its  tra de  

s e cre ts . BVT s e e ks  to protect its  rights  in pa rt by confide ntia lity a gre e me nts  with its  

colla bora tors , e mployee s , a dvis ors  a nd cons ulta nts . No a s sura nce  ca n be  ma de  tha t 

the  obliga tion to ma inta in the  confide ntia lity of BVT’s  s e cre ts  and proprie ta ry know-how 

will not wrongfully be  bre a che d by the  Company’s  e mploye es , cons ulta nts , a dvis ors  or 

othe rs , or tha t BVT’s  tra de  s e cre ts  or proprie ta ry know-how will not othe rwis e  be come  

known, or be  inde pe nde ntly de ve lope d by compe titors  in a  ma nne r providing the  Compa ny 

with no pra ctica l recours e  aga ins t the  othe r pa rtie s  involve d. 
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Covid-19 P andemic 
 
COVID-19 P a ndemic A public he a lth cris is , such a s  a  such a s  loca l, regiona l, na tiona l or 

inte rna tiona l epidemics , pandemics  (including COVID-19) or outbreaks  of illne s s es , 

infectious  dis ea ses  or viruses  (including COVID-19), could ca use  inte rruptions  to the  

Compa ny’s  ope ra tions , incre ase  ope ra ting expens es , re s ult in los s  of s a le s , de layed 

pe rformance  of contractua l obliga tions  or require  additiona l expenditure s  to be  incurred, 

a ll of which could adve rse ly impact the  Company’s  bus ines s , financia l condition, a nd 

ope ra ting re sults . In December 2019, COVID-19, a  nove l s tra in of coronavirus , was  

reported to have  s urface d in Wuha n, China . On J anua ry 30, 2020, the  WHO decla red 

the  outbreak a  globa l hea lth eme rge ncy a nd on March 11, 2020, the  WHO expanded its  

cla s s ifica tion of COVID-19 to a  worldwide  pandemic and fe de ra l, provincia l a nd municipa l 

gove rnments  in Cana da  have  enacte d me asures  to comba t the  sprea d of COVID-19. 

 

The  Compa ny’s  ope ra tions  could be  s ignificantly adve rse ly a ffected by the  e ffects  of a  

wides pre ad globa l outbreak of a  contagious  dise ase , including the  recent outbre ak of 

re spira tory illne s s  ca use d by COVID-19. The  Compa ny cannot accura te ly predict the  

impact COVID-19 will have  on its  ope ra tions  a nd the  ability of othe rs  to mee t the ir 

obliga tions  with the  Company, including unce rta intie s  re la ting to the  ultima te  geogra phic 

sprea d of the  virus , the  s eve rity of the  dis eas e , the  dura tion of the  outbreak, and the  

length of trave l and qua rantine  re s trictions  impose d by gove rnments  of a ffecte d countrie s . 

In a ddition, a  s ignificant outbre ak of contagious  dise ases  in the  huma n popula tion could 

re sult in a  wides pre ad hea lth cris is  tha t could a dve rse ly a ffect the  economies  a nd fina ncia l 

marke ts  of many countrie s , re sulting in an economic downturn tha t could furthe r a ffect 

the  Compa ny’s  ope ra tions  and ability to finance  its  ope ra tions . The  dura tion a nd impact 

of the  COVID-19 outbre ak is  unknown a t this  time , a s  is  the  e fficacy of the  gove rnme nt 

a nd centra l bank inte rve ntions . It is  not pos s ible  to re lia bly e s tima te  the  le ngth and 

se ve rity of thes e  deve lopments  a nd the  impact on the  financia l re sults  a nd condition of 

the  Corpora tion a nd its  ope ra ting subs idia rie s  in future  pe riods .  

 

The  a griculture  indus try is  cons ide re d e s se ntia l (for food s upply), a nd while  the  Compa ny 

is  s till a ble  to s e rvice  its  cus tomers , to da te , the  Compa ny ha s  be en impacte d a s  follows :  

 

1) Ne w s a le s  impacte d a s  trave l re s trictions  ha ve  ma de  it difficult to conduct 

de mons tra tions  to growe rs  – the  mos t e ffe ctive  way for the  Company to dis cus s  
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a nd demons tra te  its  s olution with new cus tome rs  is  through in-pe rs on inte ractions .  

The  Compa ny ha s  a  sma ll fie ld orga niza tion, s o it re lie s  on its  s a le s  a nd marke ting 

pe rs onne l be ing a ble  to trave l a cros s  the  US  from Ca na da  a nd within the  US  for 

its  comme rcia l e fforts .  Due  to the  tra ve l re s trictions  through much of the  s pring 

a nd e a rly s ummer this  wa s  not pos s ible , a nd s o the  Compa ny had to us e  a  le s s  

e ffe ctive  “virtua l” s a le s  proce s s  to rea ch ne w growe rs .  Des pite  thes e  cons tra ints  

the  compa ny wa s  s till a ble  to pe ne tra te  ne w marke ts  in the  midwes te rn US  a nd 

the  P a cific Northwes t, a lthough with fewe r growers  tha n it wa s  ta rge ting.  As  

trave l re s trictions  e a s e , a nd word-of-mouth from the  growers  who did us e  the  

s ys tem s pre a ds , the  Compa ny expects  be ing a ble  to rea ch a  wide r group of 

growers  for the  next s e a s on. 

 

2) P roduct re gis tra tion proce s s  ha s  s lowe d – mos t gove rnme nt a ge ncie s  a round the  

world have  be e n running with re duced s ta ff a nd limite d office  s pa ce  during 2020-

2021.  Re gula tory re vie w times  have  thus  bee n a ffe cte d in ma ny countrie s  acros s  

the  indus try.  As  a n e xample , this  ha s  a ffe cted the  timing on the  re gula tory 

a pprova l proje ct for the  Compa ny in Me xico:  the  agriculture  a nd he a lth a uthoritie s  

in Me xico ha ve  note d tha t the re  a re  de lays  in the  doss ie r s ubmis s ion a nd review 

proces se s  (the y have  not indica te d how long the  de la ys  a re ).  It ma y a ls o ha ve  

a  linge ring e ffect on othe r re gis tra tion re la te d a ctivitie s  for the  company in the  

future . 

 

3) R&D activitie s  impacted by tra ve l re s triction a nd acces s  to re s e a rche rs  a nd la bs  

– ma ny of the  Compa ny’s  R&D a ctivitie s  involve  doing s tudie s  with unive rs ity 

re s e a rche rs  a nd third-pa rty contra ct re s ea rch orga niza tions .  These  s tudie s  us e  

la b s pace , a nd unive rs ity re s e a rche rs  us e  s tude nt re s e a rche rs  to he lp conduct 

tria ls .  La bs  ha ve  had to curta il the  amount of s tudie s  they ca n do while  re s pecting 

s ocia l dis ta ncing re quireme nts , a nd with the  s horta ge  of s tude nts , unive rs ity 

re s e a rche rs  ha ve  le s s  a va ila ble  la bor for the m to conduct s tudie s .  As  a  re s ult, 

the  Company has  ha d to re duce  the  amount of tria ls  it was  pla nning on conducting 

a nd de la y ce rta in projects  to a  future  da te . 

 

The  risks  to the  Compa ny of s uch public he a lth cris e s  a ls o include  risks  to employee  

he a lth a nd s a fe ty. S hould an employee  or vis itor in a ny of the  Compa ny’s  facilitie s  

be come  infected with a  s e rious  illne s s  tha t has  the  pote ntia l to spre ad ra pidly, this  could 
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pla ce  the  Compa ny's  workforce  a t risk. The  2020 outbre ak of COVID-19 is  one  e xa mple  

of s uch a n illne s s . The  Compa ny takes  eve ry pre caution to s trictly follow indus tria l 

hygiene  a nd occupa tiona l he a lth guide lines  a nd a pplica ble  he a lth a uthority 

re comme nda tions . S uch public he a lth cris e s  ca n re s ult in vola tility a nd dis ruptions  in 

s upply a nd dema nd, globa l supply cha ins  a nd financia l marke ts , a s  we ll a s  declining 

tra de  a nd marke t s e ntiment and reduced mobility of pe ople , a ll of which could a ffect 

commodity price s , inte re s t ra te s , cre dit ra tings , credit ris k, infla tion a nd, a s  a  re s ult, 

de mand for the  Compa ny’s  products  a nd its  ope ra ting re s ults . 

 

The  Compa ny will continue  to a s se s s  the  impa ct on its  ope ra tions  and ma ke  a djus tme nts  

to naviga te  through the  e ffects  of the  COVID-19 pa ndemic on the  ma rke t a nd economy. 

 
Third-P a rty Inte lle ctua l P rope rty Infringement Cla ims  
 
P a te nt a pplica tions  tha t ma y re la te  to or a ffect BVT’s  bus ine s s  ma y ha ve  be e n file d by 

othe r compe titor compa nie s  and unive rs itie s . S uch pa te nt a pplica tions  or pa te nts  ma y 

conflict with BVT’s  technologie s  or pa tent a pplica tions  and such conflict could re duce  

the  s cope  of pa tent prote ction tha t BVT could othe rwis e  obta in or e ve n le a d to re fusa l 

of Company pa tent a pplica tions . The  Compa ny could a ls o be come  involve d in inte rfe re nce  

proce e dings  in conne ction with one  or more  of BVT’s  pa te nts  or pa te nt a pplica tions  to 

de te rmine  priority of inve ntion. In the  event tha t a  court was  to find tha t the  Compa ny 

infringe s  a  va lid pa te nt of a  third pa rty, it ma y ha ve  to pa y licens e  fe e s  a nd/or da ma ges  

a nd might be  e njoined from conducting ce rta in a ctivitie s . The re  is  no a s sura nce  tha t the  

Compa ny could e nte r into licens ing a rra nge me nts  a t a  re a s ona ble  cos t, or deve lop or 

obta in a lte rna tive  te chnology in re s pe ct of pa te nts  is sue d to third pa rtie s  tha t incidenta lly 

cove r its  product ca ndida te s . Any ina bility to s e cure  lice ns es  or a lte rna tive  te chnology 

could re s ult in de la ys  in the  introduction of s ome  of the  Company’s  products  or eve n 

le a d to prohibition of the  de ve lopme nt, manufa cture  or s a le  of ce rta in products  by the  

Compa ny. 
 
Te s ting a nd Tria ls  
 
Te s ting a nd tria ls  of the  BVT Te chnology a nd BVT-CR7 a re  ongoing a nd pla y a  role  

in a cquiring regula tory a pprova l in the  countrie s  in which the  Compa ny inte nds  to do 

bus ine s s . S hould the se  te s ts  a nd tria ls  not be  unde rta ke n in complia nce  with good 

la bora tory pra ctice s  a nd with prope r vigilance  a nd compe te nce , s uch de ficie ncie s  ca n 
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re s ult in re gula tory a uthoritie s  re je cting the  tria l da ta . A re jection of tria l da ta  ca n pose  

a  s e rious  s e tba ck in the  pa th to re gula tory a pprova l for the  Compa ny. If the  re s ults  of 

the  te s ts  a nd tria ls  a re  not favoura ble , or do not wa rra nt a dditiona l te s ting and 

s ubmis s ion to regula tory a uthoritie s  s uch fa ilure  could have  a  s ignificant impa ct on the  

Compa ny’s  a bility to bring the  BVT Te chnology to ma rke t, or it ma y limit the  s cope  and 

numbe r of crops  to which the  Compa ny’s  products  a re  a pplica ble . Unfore s e e n 

circums ta nces , s uch a s  incle me nt we a the r e ve nts , ca n ha ve  a  ne ga tive  impa ct on 

tria ls  a nd a ffe ct the  qua lity of re s ults  and comple tion of te s ts . 
 
Re gis tra tion a nd Re gula tory Approva l of Te chnology 
 
The  Compa ny ha s  s ta rte d e fforts  to e xpa nd its  ma rke ts  outs ide  of the  U.S . It ha s  

s ta rte d the  proce s s  towa rds  re gula tory s ubmis s ions  to the  Ca na dia n, Me xica n a nd 

Europe a n ma rke ts . The  a pprova l proces se s  by the  re gula tory bodie s  in Ca na da , Mexico 

a nd the  Europe a n Union a re  le ngthy, time  cons uming a nd inhe re ntly unpre dicta ble . The re  

ma y be  unfore s e e n de la ys  in the  proces s  of re gis tra tion s uch a s  e rrors  with te s ting a nd 

tria ls , conta mina te d sa mple s , huma n e rror a nd follow up with the  re gula tory bodie s  

which ma y de la y a pprova l a nd have  a  nega tive  impact on the  Company’s  ope ra tions  

a nd a bility to produce  in thos e  jurisdictions . Fa ilure  to rece ive  regis tra tion from Canada , 

Mexico a nd the  Europea n Union may have  a  nega tive  impact on the  ope ra tions  of the  

Compa ny. 
 
Re gula te d Indus try 
 
P e s ticide s  a re  highly re gula te d products  around the  world. Cha nge s  to the  approva l process  

tha t could be  impos e d by the  re gula tory bodie s  a round the  world, s uch a s  Ca na da ’s  

P MRA or the U.S. EP A, ma y ma te ria lly impa ct the  Compa ny’s  a bility to a cce s s  de s ira ble  

ma rke ts  or to do so in a  profita ble  ma nne r. The  Compa ny’s  inte nde d ma rke ts  could be  

highly s usce ptible  to cha nge s  in re gula tion. More ove r, the s e  re gula tions  ma y be  diffe rent 

a cros s  e a ch juris diction in which the  Company ope ra te s , for exa mple , e a ch U.S . S ta te  

ma y ha ve  a dditiona l re gula tions  re ga rding pe s ticide  us e  in a ddition to the  EP A 

re gula tions . Re gula tory cha nge s  a nd timing a re  a  ma tte r ove r which the  Company ha s  

no control, a nd the re  ca n be  no a s surance  tha t re gula tory cha nge s  a pplica ble  to the  

Compa ny a nd/or its  cus tome rs  will not ne ga tive ly impa ct the  bus ines s , fina ncia l condition, 

a nd ope ra ting re s ults  of the  Company. 
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Res e a rch a nd De ve lopme nt Activitie s  
 
It is  importa nt for the  Company to continue  to inves t s te adily in re s e a rch a nd 

de ve lopme nt. Howe ve r, be ca us e  the  Company will compe te  in a  cons ta ntly e volving 

ma rke t, it ma y purs ue  re s e a rch a nd de ve lopment proje cts  tha t do not re sult in via ble  

comme rcia l products . Any fa ilure  to trans la te  re s e a rch a nd de ve lopme nt e xpe nditure s  into 

succe s s ful ne w product introductions  could ha ve  a n adve rs e  e ffect on the  Compa ny’s  

bus ine s s . 
 
Limite d Bus ines s  His tory 
 
The  Compa ny ha s  a  limite d his tory of e a rnings . It ha s  not pa id a ny divide nds  

a nd it is  unlike ly tha t the  Compa ny will pa y a ny divide nds  in the  imme dia te  or 

fore s e e a ble  future . The  s ucce s s  of the  Compa ny will de pe nd e ntire ly on the  

e xpe rtis e , a bility, judgme nt, dis cre tion, inte grity a nd good fa ith of its  ma na ge me nt. 

 

The  Compa ny ha s  limite d fina ncia l re source s  a nd the re  is  no a s s ura nce  tha t 

a dditiona l funding will be  a va ila ble  to the  Compa ny for furthe r ope ra tions  or to 

fulfill its  obliga tions  unde r a pplica ble  a gre e me nts . The re  is  no a s s ura nce  tha t the  

Compa ny will continue  to ge ne ra te  re ve nue s , ope ra te  profita bly, or provide  a  

re turn on inve s tme nt, or tha t it will succe s s fully imple me nt its  pla ns . 

 

The  continue d ope ra tion of the  Compa ny will be  de pe nde nt upon its  a bility to 

ge ne ra te  ope ra ting re ve nue s  a nd to procure  a dditiona l fina ncing. The re  ca n be  

no a s s ura nce  tha t a ny s uch re ve nue s  ca n be  ge ne ra te d or tha t othe r fina ncing 

ca n be  obta ine d. If the  Compa ny is  una ble  to ge ne ra te  s uch re ve nue s  or obta in 

s uch a dditiona l fina ncing, a ny inve s tme nt in the  Compa ny ma y be  los t. In s uch 

e ve nt, the  proba bility of a  profita ble  re s a le  of the  S ha re s  would be  diminishe d. 
 
Additiona l Fina ncing 
 
The  Compa ny will re quire  a dditiona l fina ncing in orde r to ma ke  furthe r inve s tme nts  or 

ta ke  a dva nta ge  of future  opportunitie s  a nd to grow its  bus ine s s . The  a bility of the  

Compa ny to a rra nge  s uch fina ncing in the  future  will de pe nd in pa rt upon pre va iling 

ca pita l ma rke t conditions , a s  we ll a s  upon the  bus ine s s  s ucce s s  of the  Compa ny. 
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The re  ca n be  no a s s ura nce  tha t the  Compa ny will be  s ucce s s ful in its  e fforts  to 

a rra nge  a dditiona l fina ncing on te rms  s a tis fa ctory to the  Compa ny. If a dditiona l 

fina ncing is  ra is e d by the  is s ua nce  of S ha re s  or othe r forms  of conve rtible  s e curitie s  

from tre a s ury, control of the  Compa ny ma y cha nge  a nd s ha re holde rs  ma y s uffe r 

a dditiona l dilution. If a de qua te  funds  a re  not a va ila ble , or a re  not a va ila ble  on 

a cce pta ble  te rms , the  Compa ny ma y not be  a ble  to ta ke  a dva nta ge  of opportunitie s , 

or othe rwis e  re s pond to compe titive  pre s s ure s  a nd re ma in in bus ine s s . 
 
P rofita bility 
 
The re  is  no a s surance  tha t the  Company will e a rn profits  in the  future , or tha t profita bility 

will be  s us ta ine d. The re  is  no a s s ura nce  tha t future  reve nue s  will be  s ufficie nt to 

ge ne ra te  the  funds  re quire d to continue  the  Compa ny’s  bus ine s s  de ve lopme nt a nd 

ma rke ting a ctivitie s . If the  Company doe s  not ha ve  s ufficie nt ca pita l to fund its  

ope ra tions , it ma y be  re quire d to re duce  its  s a le s  a nd ma rke ting e fforts  or fore go 

ce rta in bus ine s s  opportunitie s . 
 
De pe nde nce  on Ma nageme nt a nd Key P e rs onne l 
 
The  Compa ny s trongly de pe nds  on the  bus ine s s  and technica l expe rtis e  of its  

ma nage me nt te a m a nd the re  is  little  pos s ibility tha t this  de pe ndence  will de cre a se  in 

the  ne a r te rm. The  Company’s  s ucces s  will de pe nd in la rge  me as ure  on ce rta in ke y 

pe rs onne l. The  los s  of the  s e rvice s  of s uch ke y pe rs onne l ma y ha ve  a  ma te ria l a dve rs e  

e ffe ct on the  Compa ny’s  bus ines s , fina ncia l condition, re s ults  of ope ra tions  a nd 

pros pe cts . The  contributions  of the  e xis ting ma na ge me nt te a m to the  imme dia te  and 

ne a r te rm ope ra tions  of the  Compa ny a re  like ly to be  of ce ntra l importa nce . In a ddition, 

the  compe tition for qua lifie d pe rs onne l in the  bio logica l /a gricultura l indus try is  compe titive  

a nd the re  ca n be  no a s s urance  tha t the  Company will be  a ble  to continue  to a ttra ct 

a nd re ta in a ll pe rs onne l nece s sa ry for the  deve lopme nt a nd ope ra tion of its  bus ines s . 

Inves tors  mus t re ly upon the  a bility, expe rtis e , judgme nt, dis cre tion, inte grity a nd good 

fa ith of the  ma na ge me nt of the  Company. 
 
S ignifica nt Compe tition 
 
Although the  BVT Te chnology is  diffe re nt from tra ditiona l pe s ticide  s ys te ms , the re  a re  

tra ditiona l pe s ticide  compa nie s  which a re  la rge r a nd ha ve  a  longe r ope ra ting his tory 

tha n the  Company. Ma ny of the s e  compa nie s  a re  be tte r fina nced, with la rge r s a le s  
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force s  and ma rke ting budge ts  tha n the  Company. The re  ca n be  no gua ra nte e  tha t the  

Compa ny will be  a ble  to e ffe ctive ly compe te  in the  ma rke tplace  with s uch compe tition. 
 
Ma na geme nt of Growth 
 
The  Compa ny ma y be  s ubje ct to growth-re la te d ris ks  including ca pa city cons tra ints  

a nd pre s sure  on its  inte rna l s ys te ms  a nd controls . The  a bility of the  Company to 

ma nage  growth e ffe ctive ly will re quire  it to continue  to imple me nt a nd improve  its  

ope ra tiona l a nd financia l s ys te ms  a nd to e xpa nd, tra in and ma nage  its  e mployee  bas e . 

The  ina bility of the  Company to de a l with this  growth ma y ha ve  a  ma te ria l a dve rse  

e ffe ct on the  Company’s  bus ine s s , financia l condition, re s ults  of ope ra tions  and pros pe cts . 
 
Is s ua nce  of De bt 
 
From time  to time , the  Company ma y e nte r into tra nsa ctions  to a cquire  a s s e ts  or 

the  s ha re s  of othe r orga niza tions  or s e e k to obta in a dditiona l working ca pita l. Thes e  

trans a ctions  ma y be  fina nce d in whole  or in pa rt with de bt, which ma y incre a s e  the  

Compa ny’s  de bt leve ls  a bove  indus try s ta nda rds  for compa nie s  of s imila r s ize . 

De pending on future  pla ns , the  Compa ny ma y re quire  a dditiona l e quity and/or de bt 

fina ncing tha t ma y not be  ava ila ble  or, if ava ila ble , ma y not be  ava ila ble  on favoura ble  

te rms  to the  Company. The  Compa ny’s  cons ta ting docume nts  doe s  not limit the  

a mount of inde bte dnes s  tha t ma y be  incurre d a nd it is  not expe cte d tha t the  Compa ny’s  

cons ta ting docume nts  will conta in s uch re s trictions . As  a  re s ult, the  le ve l of the  

Compa ny’s  inde bte dne s s  from time  to time  could impa ir its  a bility to ope ra te  or othe rwis e  

ta ke  a dva nta ge  of bus ine s s  opportunitie s  tha t ma y a ris e . 
 
Dilution 
 
The  Compa ny ma y make  future  a cquis itions  or e nte r into fina ncings  or othe r tra ns a ctions  

involving the  is s ua nce  of s e curitie s  of the  Compa ny which ma y be  dilutive  to the  holdings  

of e xis ting s ha re holde rs . 

 

P rice  Vola tility of P ublicly Tra de d S e curitie s  
 
In re cent ye a rs , the  s ecuritie s  ma rke ts  in the  United S ta te s  a nd Cana da  ha ve  expe rience d 

a  high le ve l of price  and volume  vola tility, a nd the  ma rke t price s  of s e curitie s  of ma ny 

compa nie s  ha ve  e xpe rie nce d wide  fluctua tions  in price . The re  ca n be  no a s s urance  



 

   

- 47 - 

tha t continuing fluctua tions  in price  will not occur. It ma y be  a nticipa te d tha t a ny quoted 

ma rke t for the  Company’s  S ha res  will be  s ubje ct to ma rke t tre nds  gene ra lly, 

notwiths ta nding a ny pote ntia l s ucces s  of the  Compa ny in cre a ting re ve nue s , ca s h flows  

or e a rnings . The  va lue  of the  Compa ny’s  S ha res  will be  a ffe cte d by s uch vola tility. A 

public tra ding marke t in the  S ha res  ha ving the  de s ire d cha racte ris tics  of de pth, liquidity 

a nd orde rline s s  de pe nds  on the  pre s ence  in the  ma rke tplace  of willing buye rs  and 

s e lle rs  of S ha res  a t a ny give n time , which, in turn is  de pe ndent on the  individua l 

de cis ions  of inve s tors  ove r which the  Company ha s  no control. The re  ca n be  no 

a s s urance  tha t a n a ctive  tra ding ma rke t in s e curitie s  of the  Company will be  e s ta blished 

a nd s us ta ine d. The  ma rke t price  for the  Company’s  s e curitie s  could be  s ubje ct to wide  

fluctua tions , which could have  a n a dve rs e  e ffe ct on the  marke t price  of the  Company. 

The  s tock ma rke t ha s , from time  to time , expe rie nce d extre me  price  and volume 

fluctua tions , which ha ve  ofte n be e n unre la ted to the  ope ra ting pe rforma nce , ne t a s s e t 

va lues  or pros pe cts  of pa rticula r compa nie s . If a n active  public ma rke t for the  S ha res  

doe s  not deve lop, the  liquidity of a  sha reholde r’s  inves tme nt ma y be  limite d a nd the  

sha re  price  ma y de cline . 
 
Conflicts  of Inte re s t 
 
Ce rta in dire ctors  of Company a re  a lso dire ctors  of othe r compa nie s  a nd a s  s uch ma y, 

in ce rta in circums tance s , have  a  conflict of inte re s t.  
 
Divide nds  
 
The  Compa ny ha s  not pa id a ny dividends  on its  outs ta nding s ha re s . Any pa yme nts  of 

divide nds  on the  S ha res  will be  de pe nde nt upon the  fina ncia l re quire me nts  of the  

Compa ny to fina nce  future  growth, the  fina ncia l condition of the  Compa ny a nd othe r 

fa ctors  which the  Company’s  Boa rd ma y cons ide r a ppropria te  in the  circums ta nce . It is  

unlike ly tha t the  Compa ny will pa y divide nds  in the  imme dia te  or fore s e e a ble  future . 
 
Cos ts  S te mming from De fence  Aga ins t Third-P a rty Inte lle ctua l P rope rty Infringement 
Cla ims  
 
Third pa rtie s  ma y a s s e rt tha t the  Company is  us ing the ir proprie ta ry informa tion without 

a uthoriza tion. Third pa rtie s  ma y a ls o have  or obta in pa te nts  a nd ma y cla im tha t 

te chnologie s  lice ns e d to or us e d by the  Company infringe  the ir pa tents . If the  Company 

is  re quire d to de fend pa te nt infringe me nt actions  brought by third pa rtie s , or if it sue s  
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to prote ct its  own pa te nt rights  or othe rwise  to prote ct its  proprie ta ry informa tion a nd to 

pre ve nt its  dis closure , the  Company ma y be  re quire d to pa y s ubs ta ntia l litiga tion cos ts  

a nd mana ge ria l a tte ntion ma y be  dive rte d from bus ine s s  ope ra tions  e ve n if the  outcome 

is  in the  Company’s  fa vour. In a ddition, a ny le ga l a ction tha t s ee ks  da ma ges  or a n 

injunction to s top the  Compa ny from ca rrying on our comme rcia l a ctivitie s  re la ting to 

the  a ffe cte d te chnologie s  could s ubje ct the  Compa ny to mone ta ry lia bility and re quire  

it or a ny third-pa rty lice ns ors  to obta in a  licens e  to continue  to us e  the  a ffe cted 

te chnologie s . The  Company ca nnot pre dict whe the r it would preva il in a ny of the se  

type s  of actions  or tha t a ny re quire d licens e  would be  ava ila ble  on comme rcia lly 

a cce pta ble  te rms , or a t a ll. S ome  of the  Company’s  compe titors  ma y be  a ble  to s us ta in 

the  cos ts  of comple x pa te nt litiga tion more  e ffe ctive ly tha n the  Company be caus e  the y 

have  subs ta ntia lly gre a te r re s ource s . 
 
S low Acce pta nce  of BVT’s  P roducts  
 
The  ma rke tplace  ma y be  s low to a ccept or unde rs tand the  s ignifica nce  of the  Compa ny’s  

BVT Te chnology due  to its  unique  na ture  a nd the  compe titive  la nds ca pe . If the  Compa ny 

is  una ble  to promote , ma rke t a nd s e ll its  products  and s e cure  re la tions hips  with 

ma nufa cture rs  a nd purchas e rs , the  Compa ny’s  bus ines s  a nd fina ncia l condition will be  

a dve rs e ly a ffe cte d. 

 
Ma rke ts  for S e curitie s  
 
The re  ca n be  no a s sura nce  tha t a n a ctive  tra ding ma rke t in the  Company’s  S ha res  will 

be  e s ta blishe d and s us ta ine d. The  ma rke t price  for the  S ha res  could be  subje ct to wide  

fluctua tions . Fa ctors  s uch a s  commodity price s , gove rnme nt regula tion, inte re s t ra te s , 

sha re  price  move me nts  of the  Company’s  pe e r compa nie s  a nd compe titors , a s  we ll a s  

ove ra ll ma rke t move me nts , ma y ha ve  a  s ignifica nt impa ct on the  marke t price  of the  

s e curitie s  of the  Compa ny. 
 
Ge ne ra l Economic Conditions  Ma y Adve rs e ly Affe ct the  Compa ny’s  Growth 
 
The  unpre ce dente d eve nts  in globa l fina ncia l ma rke ts  in the  pa s t s eve ra l ye a rs  have  

ha d a  profound impa ct on the  globa l e conomy. Ma ny indus trie s  continue  to be  ne ga tive ly 

impa cte d by the se  marke t conditions . S ome  of the  ke y impa cts  of the  curre nt financia l 

ma rke t turmoil include  contra ction in cre dit ma rke ts  re s ulting in a  wide ning of cre dit risk, 

de va lua tions , high vola tility in globa l e quity, commodity, fore ign e xcha nge  ma rke ts  
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combine d with a  lack of ma rke t liquidity. A continue d or wors ene d s lowdown in the  

fina ncia l ma rke ts  or othe r e conomic conditions , including but not limited to, cons ume r 

s pe nding, e mployme nt ra te s , bus ines s  conditions , infla tion, fue l a nd ene rgy cos ts , 

cons ume r de bt leve ls , la ck of ava ila ble  cre dit, the  s ta te  of the  fina ncia l ma rke ts , inte re s t 

ra te s , ta x ra te s  ma y adve rs e ly a ffect the  Company’s  growth a nd profita bility. 

 

DIVIDENDS  AND DIS TRIBUTIONS  

  

The  Compa ny ha s  neve r decla re d or pa id a ny cas h or s tock divide nds  or ma de  a ny 

othe r dis tribution of its  S ha re s  s ince  ince ption. The  Compa ny doe s  not a nticipa te  paying 

ca s h or s tock divide nds  on its  S ha re s  for the  fore s e e able  future . Future  divide nds  on its  

S ha re s  will be  de te rmine d by the  Boa rd in light of circums ta nce s  e xis ting a t the  time , 

including e a rnings  a nd financia l condition. The re  is  no a s sura nce  tha t divide nds  will eve r 

be  pa id.  

 

DES CRIP TION OF CAP ITAL S TRUCTURE 
 

The  Compa ny’s  a uthorize d capita l cons is ts  of a n unlimite d numbe r of Common S ha res  

without pa r va lue  of which 115,480,580 a re  curre ntly is s ue d a nd outs ta nding.  

 

All of the  is s ued S ha re s  a re  fully pa id a nd non-as se s s a ble . Each S ha re  e ntitle s  the  

holde r the re of to one  vote  pe r S ha re  a t a ll me e tings  of sha re holde rs . All of the  S ha res  

is sue d ra nk e qua lly a s  to divide nds , voting rights  a nd dis tribution of a s se ts  on winding 

up or liquida tion. S ha re holde rs  have  no pre -e mptive  rights , nor any right to conve rt the ir 

Common S ha res  into othe r s ecuritie s . The re  a re  no e xis ting inde nture s  or a gre eme nts  

a ffe cting the  rights  of s ha reholde rs  othe r than the  notice  of a rticle s  a nd a rticle s  of the  

Compa ny. 

 

As  of the  da te  of this  AIF, the  Compa ny has  the  following s ecuritie s  outs ta nding: 

 

• 115,480,580 Common S ha re s ; 

• 100,000 S tock Options  e xe rcisa ble  a t $0.28 pe r Common S ha re  until J une  1, 2021; 

• 325,000 S tock Options  e xe rcis a ble  a t $0.50 pe r Common S ha re  until J une  23, 

2021; 
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• 100,000 S tock Options  e xe rcis a ble  a t $0.32 pe r Common S ha re  until Octobe r 1, 

2021 
• 200,000 S tock Options  e xe rcis a ble  a t $0.25 pe r Common S ha re  until April 21, 2022; 

• 365,000 S tock Options  e xe rcis a ble  a t $0.25 pe r Common S ha re  until March 1, 

2023; 

• 600,000 S tock Options  e xe rcis able  a t $0.25 pe r Common S ha re  until March 28, 

2023; 

• 200,000 S tock Options  e xe rcis a ble  a t $0.25 pe r Common S ha re  until April 25, 2023; 

• 25,000 S tock Options  e xe rcis a ble  a t $0.16 pe r Common S ha re  until Februa ry 7, 

2024; 

• 1,775,082 S tock Options  exe rcis a ble  a t $0.195 pe r Common S ha re  until Ma rch 22, 

2024; 

• 50,000 S tock Options  e xe rcis a ble  a t $0.24 pe r Common S ha re  until S e ptember 16, 

2024; 

• 5,750,000 S tock Options  exe rcis a ble  a t $0.31 pe r Common S ha re  until Octobe r 30, 

2024; 

• 50,000 S tock Options  e xe rcis a ble  a t $0.285 pe r Common S ha re  until J une  30, 

2025; 

• 1,580,000 S tock Options  e xe rcisa ble  a t $0.285 pe r Common S ha re  until J uly 6, 

2025; 

• 275,000 S tock Options  e xe rcis a ble  a t $0.29 pe r Common S ha re  until Nove mbe r 24, 

2025; 

• 155,000 S tock Options  e xe rcis a ble  a t $0.41 pe r Common S ha re  until Fe brua ry 5, 

2026; 

• 150,000 S tock Options  e xe rcis a ble  a t $0.415 pe r Common S ha re  until Ma rch 11, 

2026; 

• 100,000 S tock Options  e xe rcis a ble  a t $0.365 pe r Common S ha re  until April 29, 

2026; 

• 2,314,000 RS Us  conve rtible  for Common S ha re s  until Novembe r 24, 2015; 

• 3,047,647 Wa rra nts  exe rcis a ble  a t $0.45 pe r Common S ha re  until May 28, 2021; 

• 1,999,576 Wa rra nts  exe rcis a ble  a t $0.5375 pe r Common S ha re  until May 19, 2022; 

• 1,111,111 Warra nts  exe rcis a ble  a t $0.525 pe r Common S ha re  until J une  30, 2022; 

• 2,661,366 Wa rra nts  exe rcis a ble  a t $0.40 pe r Common S ha re  until Octobe r 7, 2022; 

• 1,111,111 Warra nts  e xe rcis a ble  a t $0.40 pe r Common S ha re  until De cember 17, 

2022; 
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• 7,306,625 Wa rra nts  e xe rcis a ble  a t $0.5250 pe r Common S ha re  until Fe brua ry 4, 

2023; 

• 2,770,875 Wa rra nts  exe rcis a ble  a t $0.5250 pe r Common S ha re  until Fe brua ry 26, 

2023; 

• 115,177 Finde r’s  Warra nts  exe rcis a ble  a t $0.45 pe r Common S ha re  until Ma y 28, 

2021; 

• 49,980 Finde r’s  Units  e xe rcis a ble  a t $0.35 pe r Unit until May 28, 2021; 

• 29,750 Finde r’s  Wa rra nts  e xe rcis able  a t $0.5375 pe r Common S ha re  until Ma y 19, 

2022; 

• 4,270 Finde r’s  Wa rra nts  exe rcis a ble  a t $0.40 pe r Common S ha re  until Octobe r 7, 

2022; 

• 419,676 Finde r’s  Wa rra nts  exe rcis a ble  a t $0.4250 pe r Common S ha re  until 

Fe brua ry 4, 2023; 

• 188,360 Finde r’s  Wa rra nts  exe rcis a ble  a t $0.4250 pe r Common S ha re  until 

Fe brua ry 26, 2023. 

MARKET FOR S ECURITIES  
 

The  S ha res  a re  lis te d a nd pos ted for tra ding on the  following s tock e xcha nges : 

 

• CS E unde r the  s ymbol “BEE”; 

• OTC QB unde r the  symbol “BEVVF”; 

• S tuttga rt S tock Excha nge  unde r the  symbol “1UR1.S G”;  

• Munich S tock Excha nge  unde r the  symbol “1UR1.MU” 

• Fra nkfurt S tock Exchange  unde r the  s ymbol “1UR1.F”; a nd 

• Be rlin S tock Excha nge  unde r the  symbol “1UR1.BE”. 

 

Tra ding P rice  a nd Volume  

 

The  following ta ble  s e ts  forth the  pa rticula rs  of the  trading of the  S ha re s  on the  TS XV 

a nd CS E during the  mos t re cently comple te d financia l yea r a nd s ubse que ntly to the  da te  

of this  AIF. The  S ha res  were  de lis te d from the  TS XV on Augus t 20, 2020 a nd lis ted on 

the  CS E on Augus t 21, 2020.   
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  P rice  Ra nge  a nd Tra ding Volume   

  High  

($) 

Low  

($) 

Volume   

Ma y 1 – 17, 2021 0.375 0.365 768,274 

April 2021 0.42 0.35 2,512,773 

Ma rch 2021 0.45 0.36 4,008,760 

Fe brua ry 2021 0.41 0.38 5,916,296 

J a nua ry 2021 0.465 0.36 3,566,124 

De ce mbe r 2020 0.425 0.26 3,711,710 

Nove mbe r 2020 0.32 0.24 2,270,460 

Octobe r 2020 0.25 0.24 1,100,495 

S e pte mbe r 2020 0.35 0.26 1,416,561 

Augus t 2020 0.395 0.34 863,693 

J uly 2020 0.42 0.36 8,348,823 

J une  2020 0.44 0.35 1,695,154 

Ma y 2020 0.435 0.38 1,974,946 

April 2020 0.48 0.34 3,411,681 

Ma rch 2020 0.53 0.25 7,095,770 

Fe brua ry 2020 0.64 0.35 5,750,511 

J a nua ry 2020 0.68 0.43 6,045,976 

De ce mbe r 2019 0.46 0.395 3,629,526 

Nove mbe r 2019 0.49 0.36 12,012,915 

Octobe r 2019 0.50 0.17 5,928,961 

 

The  Compa ny’s  S ha res  a re  not lis te d or a re  tra ding on any othe r s tock e xcha nge  or 

ma rke tplace  in Ca na da .  

 

P rior S a le s  

The  following ta ble  summa rize s  de ta ils  of the  S e curitie s  is sue d by the  Compa ny 

during the  twe lve  (12) month pe riod be fore  the  da te  of this  AIF a nd s ubse que nt 

to the  ye a r e nde d Se pte mbe r 30, 2020:  
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Da te  of Is s ua nce  Type   

of S e curitie s  

Numbe r of  

S e curitie s  

Is s ue  P rice  

P e r 

S e curity 

Re a s on for Is s ua nce  

April 29, 2021 S tock Options  100,000 $0.365 

Gra nt of S tock 

Options  

April 22, 2021 Common S ha re s  120,000 $0.40 Exe rcis e  of Wa rra nts  

April 20, 2021 Common S ha re s  50,000 N/A RS U Conve rs ion 

April 15, 2021 Common S ha re s  120,000 $0.40 Exe rcis e  of Wa rra nts  

Ma rch 26, 2021 Common S ha re s  500,000 $0.35 Exe rcis e  of Wa rra nts  

Ma rch 24, 2021 Common S ha re s  500,000 $0.35 Exe rcis e  of Wa rra nts  

Ma rch 22, 2021 Common S ha re s  300,000 $0.35 Exe rcis e  of Wa rra nts  

Ma rch 18, 2021 Common S ha re s  970,000 $0.35 Exe rcis e  of Wa rra nts  

Ma rch 12, 2021 Common S ha re s  60,000 N/A RS U conve rs ion 

Ma rch 11, 2021 S tock Options  150,000 $0.415 

Gra nt of S tock 

Options  

Ma rch 10, 2021 Common S ha re s  105,000 $0.35 Exe rcis e  of Wa rra nts  

Fe brua ry 26, 2021 Units (1) 2,770,875 $0.32 P riva te  P la ce me nt 

Fe brua ry 26, 2021 Wa rra nts (2) 188,360 $0.425 

Is s ua nce  of Finde rs  

Wa rra nts  

Fe brua ry 25, 2021 Common S ha re s  35,500 N/A RS U Conve rs ion 

Fe brua ry 19, 2021 Common S ha re s  1,440,000 $0.35 Wa rra nt Exe rcis e  

Fe brua ry 9, 2021 Common S ha re s  250,000 $0.35 Wa rra nt Exe rcis e  

Fe brua ry 5, 2021 S tock Options  155,000 $0.41 

Gra nt of S tock 

Options  

Fe brua ry 4, 2021 Units (3) 7,306,625 $0.32 P riva te  P la ce me nt 

Fe brua ry 4, 2021 Wa rra nts (4) 419,676 $0.425 

Is s ua nce  of Finde r’s  

Wa rra nts  

J a nua ry 16, 2021 Common S ha re s  405,000 $0.35 Exe rcis e  of Wa rra nts  

J a nua ry 8, 2021 Common S ha re s  60,000 N/A RS U Conve rs ion 

De ce mbe r 30, 2020 Common S ha re s  11,500 N/A RS U Conve rs ion 

De ce mbe r 29, 2020 Common S ha re s  25,000 N/A RS U Conve rs ion 

De ce mbe r 17, 2020 Common S ha re s  3,000,000 $0.26667 De bt S e ttle me nt 

De ce mbe r 17, 2020 Units (5) 1,111,111 $0.24 P riva te  P la ce me nt 

De ce mbe r 4, 2020 Common S ha re s  24,000 N/A RS U Conve rs ion 

De ce mbe r 2, 2020 Common S ha re s  50,000 N/A RS U Conve rs ion 

Nove mbe r 24, 2020 S tock Options  275,000 $0.29 

Gra nt of S tock 

Options  
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Da te  of Is s ua nce  Type   

of S e curitie s  

Numbe r of  

S e curitie s  

Is s ue  P rice  

P e r 

S e curity 

Re a s on for Is s ua nce  

Nove mbe r 24, 2020 RS U 2,580,000 $0.29 Gra nt of RS Us  

Octobe r 7, 2020 Units (6) 2,661,366 $0.24 P riva te  P la ce me nt 

Octobe r 7, 2020 Wa rra nts  4,270 $0.40 

Is s ua nce  of Finde r’s  

Wa rra nts  

J uly 16, 2020 Common S ha re s  25,000 $0.445 RS U Conve rs ion 

J uly 10, 2020 Common S ha re s  1,500,000 N/A RS U Conve rs ion 

J uly 6, 2020 RS U 1,500,000 $.40 Gra nt of RS Us  

J une  30, 2020 Units (7) 1,111,111 $0.315 P riva te  P la ce me nt  

J une  18, 2020 Common S ha re s  14,105 $0.195 

Exe rcis e  of S tock 

Options  

Ma y 29, 2020 Common S ha re s  150,000 $0.35 Exe rcis e  of Wa rra nts  

Ma y 19, 2020 Common S ha re s  25,000 N/A RS U Conve rs ion 

Ma y 19, 2020 Units (8) 1,999,576 $0.33 P riva te  P la ce me nt  

Ma y 19, 2020 Wa rra nts  29,750 $0.5375 

Is s ua nce  of Finde r’s  

Wa rra nts  

Ma y 14, 2020 Common S ha re s  350,000 $0.35 Exe rcis e  of Wa rra nts  

Ma y 12, 2020 RS U 50,000 $0.38 Gra nt of RS Us  

Ma y 1, 2020 Common S ha re s  375,000 $0.35 Exe rcis e  of Wa rra nts  

April 28, 2020 Common S ha re s  116,000 $0.35 Exe rcis e  of Wa rra nts  

April 24, 2020 Common S ha re s  125,000 $0.35 Exe rcis e  of Wa rra nts  

April 15, 2020 RS U 50,000 $0.445 Gra nt of RS Us  

Ma rch 31, 2020 Common S ha re s  400,000 $0.35 Exe rcis e  of Wa rra nts  

Ma rch 30, 2020 Units (9) 3,047,647 N/A 

Conve rs ion of S pe cia l 

Wa rra nts  from S W 

Offe ring 

Ma rch 23, 2020 Common S ha re s  109,231 $0.195 

Exe rcis e  of S tock 

Options  

Ma rch 10, 2020 Common S ha re s  75,000 $0.35 Exe rcis e  of Wa rra nts  

Ma rch 9, 2020 Common S ha re s  100,000 $0.35 Exe rcis e  of Wa rra nts  

Ma rch 6, 2020 Common S ha re s  75,000 $0.35 Exe rcis e  of Wa rra nts  

Ma rch 5, 2020 Common S ha re s  150,000 $0.31 

Exe rcis e  of S tock 

Options  

Ma rch 5, 2020 Common S ha re s  125,000 $0.35 Exe rcis e  of Wa rra nts  

Ma rch 3, 2020 Common S ha re s  62,500 $0.35 Exe rcis e  of Wa rra nts  
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Da te  of Is s ua nce  Type   

of S e curitie s  

Numbe r of  

S e curitie s  

Is s ue  P rice  

P e r 

S e curity 

Re a s on for Is s ua nce  

Fe brua ry 28, 2020 Common S ha re s  100,000 $0.35 Exe rcis e  of Wa rra nts  

Fe brua ry 24, 2020 Units (10) 4,242,104 N/A 

Conve rs ion of S pe cia l 

Wa rra nts  from S e cond 

S W Offe ring 

Fe brua ry 21, 2020 Common S ha re s  35,000 $0.35 Exe rcis e  of Wa rra nts  

J a nua ry 31, 2020 Common S ha re s  37,500 $0.35 Exe rcis e  of Wa rra nts  

J a nua ry 24, 2020 Common S ha re s  100,000 $0.35 Exe rcis e  of Wa rra nts  

J a nua ry 15, 2020 Common S ha re s  30,000 $0.195 

Exe rcis e  of S tock 

Options  

J a nua ry 15, 2020 Common S ha re s  50,000 $0.35 Exe rcis e  of Wa rra nts  

J a nua ry 13, 2020 Common S ha re s  125,000 $0.35 Exe rcis e  of Wa rra nts  

J a nua ry 6, 2020 Common S ha re s  50,000 $0.35 Exe rcis e  of Wa rra nts  

Nove mbe r 28, 2019 

S pe cia l 

Wa rra nts (11) 3,047,647 $0.35 

S e cond S W Offe ring 

Nove mbe r 28, 2019 Units (12) 49,980 $0.35 

Is s ua nce  of Finde r’s  

Units  

Nove mbe r 28, 2019 Wa rra nts  115,177 $0.45 

Is s ua nce  of Finde r’s  

Wa rra nts  

Nove mbe r 7, 2019 Common S ha re s  100,000 $0.24 

Exe rcis e  of S tock 

Options  

Nove mbe r 7, 2019 Common S ha re s  160,000 $0.25 

Exe rcis e  of S tock 

Options  

Nove mbe r 6, 2019 Common S ha re s  100,000 $0.35 Exe rcis e  of Wa rra nts  

Nove mbe r 5, 2019 Common S ha re s  25,000 $0.35 Exe rcis e  of Wa rra nts  

Octobe r 31, 2019 Common S ha re s  187,500 $0.35 Exe rcis e  of Wa rra nts  

Octobe r 30, 2019 S tock Options  5,900,000 $0.31 

Gra nt of S tock 

Options  

Octobe r 23, 2019 Wa rra nts (13) 2,800 $0.40 

Is s ua nce  of Finde r’s  

Wa rra nts  

Octobe r 23, 2019 S pe cia l 

Wa rra nts (14) 4,242,104 $0.25 S W Offe ring 

S e pte mbe r 16, 

2019 S tock Options  50,000 $0.25 S tock Option Gra nt 

S e pte mbe r 4, 2019 Common S ha re s  728,059 $0.235 RS U Conve rs ion 
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(1) Ea ch Unit is  comprise d of one  Common Sha re  a nd one  Wa rrant. Ea ch Wa rra nt is  e xe rcisa ble  to acquire  one  

a dditiona l Common S ha re  for a  pe riod of two ye a rs  from is s ua nce  a t a  price  of $0.525. The  Units  have  a  hold 

pe riod tha t expire s  on J une  27, 2021. 

(2) The  Wa rra nts  have  a  hold pe riod tha t e xpire s  June  27, 2021. 

(3) Ea ch Unit is  comprise d of one  Common Sha re  a nd one  Wa rrant. Ea ch Wa rra nt is  e xe rcisa ble  to acquire  one  

a dditiona l Common S ha re  for a  pe riod of two ye a rs  from is s ua nce  a t a  price  of $0.525. The  Units  have  a  hold 

pe riod tha t expire s  on J une  5, 2021. 

(4) The  Wa rra nts  have  a  hold pe riod tha t e xpire s  June  5, 2021. 

(5) Ea ch Unit is  comprise d of one  Common Sha re  a nd one  Wa rrant. Ea ch Wa rra nt is  e xe rcisa ble  to acquire  one  

a dditiona l Common Sha re  for a  pe riod of two yea rs  from is s ua nce  a t a  price  of $0.40.  

(6) Ea ch Unit is  comprise d of one  Common Sha re  a nd one  Wa rrant. Ea ch Wa rra nt is  e xe rcisa ble  to acquire  one  

a dditiona l Common Sha re  for a  pe riod of two yea rs  from is s ua nce  a t a  price  of $0.40.  

(7) Ea ch Unit is  comprise d of one  Common Sha re  a nd one  Wa rrant. Ea ch Wa rra nt is  e xe rcisa ble  to acquire  one  

a dditiona l Wa rra nt for a  pe riod of two yea rs  from is s ua nce  a t a  price  of $0.525.  

(8) Ea ch Unit is  comprise d of one  Common Sha re  a nd one  Wa rrant. Ea ch Wa rra nt is  e xe rcisa ble  to acquire  one  

a dditiona l Wa rra nt for a  pe riod of two yea rs  from is s ua nce  a t a  price  of $0.5375.  

(9) Ea ch Unit is  comprise d of one  Common Sha re  a nd one  Wa rrant. Ea ch Wa rra nt is  e xe rcisa ble  to acquire  one  

a dditiona l Wa rra nt for a  pe riod of two yea rs  from is s ua nce  a t a  price  of $0.45.  

(10)  Each Unit is  compris ed of one  Common S ha re  and one  Wa rrant. Ea ch Wa rra nt is  exe rcisa ble  to acquire  one  

a dditiona l Wa rra nt for a  pe riod of two yea rs  from is s ua nce  a t a  price  of $0.45.  

(11) Ea ch Unit is  comprise d of one  Common Sha re  a nd one  Wa rrant. Ea ch Wa rra nt is  e xe rcisa ble  to acquire  one  

Common Sha re s  for a  pe riod of two ye a rs  from is suance  a t a  price  of $0.45.  

(12) Ea ch Unit is  e xe rcis able  to acquire  one  Common S ha re  a nd one  Wa rra nt a t a  price  of $0.35. 

(13) The  Wa rra nts  e xpire d on April 23, 2021. 

(14) compris ed of one  Common S ha re  a nd one  Wa rrant. Each Wa rrant is  exe rcis able  to acquire  one  Common S ha re s  

for a  pe riod of two ye a rs  from is suance  a t a  price  of $0.40.  The  Wa rra nts  e xpire d on April 23, 2021. 

 

 

 

ES CROWED S ECURITIES  AND S ECURITIES  S UBJ ECT TO CONTRACTUAL 

RES TRICTION ON TRANS FER 
 

None  of the  Company’s  outs ta nding s ecuritie s  a re  s ubject to e s crow or a ny othe r 

contractua l re s triction on tra ns fe r. 
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DIRECTORS  AND OFFICERS  
 

Na me , Occupa tion a nd S e curity Holding 

 

The  name , province  or s ta te  a nd country of re s ide nce , pos ition with and principa l bus ine s s  

or occupa tion in which e a ch dire ctor a nd exe cutive  office r of the  Compa ny who has  

be e n e nga ge d during the  imme dia te ly prece ding five  ye a rs , a re  a s  follows : 

 
Na me , P os ition, 

P rovince   

or S ta te  a nd Country  

of Re s ide nce  

P rinc ipa l Occupa tion or 

Employme nt  

for the  P a s t Five  Ye a rs  

Da te  Ele cte d  

or Appointe d  

Numbe r of S ha re s  

Owne d, Controlle d or 

Dire cte d, Dire ctly or 

Indire ctly 

Micha e l Collins on(1) 

Onta rio, Ca na da  

Cha irma n a nd 

Dire ctor 

Cha irma n a nd Dire ctor of 

the  Compa ny.  

Dire ctor of Che ls ia n S a le s  

& Ma rke ting Inc. 

J une  30, 

2015 

3,020,923(4) 

J im Molyne ux(1)(2)(3) 

Onta rio, Ca na da  

Dire ctor 

Cha rte re d Accounta nt a nd 

Re giona l Ma na ging 

P a rtne r for GTA We s t of 

MNP  LLP  (Toronto). 

J une  30, 

2015 

1,676,1595) 

Cla ude  Flue ckige r(1)(3)  

Ba s e l, S witze rla nd  

Dire ctor 

Cons ulta nt a t Flue ckige r 

Cons ulting. 

J une  30, 

2015 

25,000 (6) 

Bra ndon Boddy(7) 

Britis h Columbia , 

Ca na da  

Forme r Dire ctor 

P rincipa l a t Boddy a nd 

Co. Inve s tme nts . 

April 25, 

2018 

521,000(8) 

Kyle  Apple by 

Onta rio, Ca na da  

CFO a nd Corpora te  

S e cre ta ry 

Cha rte re d P rofe s s iona l 

Accounta nt. 

J une  30, 

2015 

Nil(9) 

As his h Ma lik 

Ca lifornia , US A 

P re s ide nt a nd CEO 

P re s ide nt a nd CEO of the  

Compa ny. 

S e pte mbe r 

1, 2016 

786,325(10) 
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Note s : 

(1) Me mbe r of the  a udit committe e . 

(2) Cha ir of the  a udit committe e . 

(3) Me mbe r of the  compe nsa tion committe e . 

(4) Of the s e  s ha re s , 1,326,794 a re  he ld through Che ls ia n S a le s  & Marke ting Inc., a  compa ny 

controlle d by Mr. Collinson. Mr. Collins on a ls o holds  2,130,769 S tock Options , 130,000 

RS Us  a nd 1,356,006 Wa rra nts .  

(5) Of the s e  s ha re s , 112,500 a re  he ld through P e nga lly Ba y Inve s tme nts  Inc., a  compa ny 

controlle d by Mr. Molyneux. Mr. Molyne ux a ls o holds  1,170,000 S tock Options .  

(6) Mr. Flue ckige r a ls o holds  1,403,031 S tock Options  a nd 105,000 RS Us . 

(7) Mr. Boddy re s igne d from the  boa rd of dire ctors  on April 1, 2021. 

(8) Mr. Boddy a ls o holds  850,000 S tock Options  which will e xpire  on Augus t 1, 2021 purs ua nt 

to his  re s igna tion from the  Boa rd. 

(9) Mr. Apple by a ls o holds  180,000 S tock Options  a nd 160,000 RS Us . 

(10) Mr. Ma lik a ls o holds  2,332,577 S tock Options , 530,000 RS Us  a nd 240,000 Wa rra nts . 

 
Te rm of Office  
 

The  te rm of office  for e a ch of the  Compa ny’s  dire ctors  e xpire s  imme dia te ly be fore  e a ch 

a nnua l mee ting of s ha re holde rs . 

 

S ha re  Owne rs hip  
 

As  of the  da te  of this  AIF, the  directors  a nd e xecutive  office rs  of the  Compa ny, a s  a  

group, be ne ficia lly owne d, directly or indirectly, or e xe rcis e d control or dire ction ove r a n 

a ggre ga te  of 5,508,407 S ha re s , which re pre sente d a pproxima te ly 4.77% of the  Compa ny’s  

is sue d a nd outs ta nding S ha res . The  s ta tement a s  to the  numbe r of S ha re s  be ne ficia lly 

owne d, directly or indire ctly, or ove r which control or direction is  e xe rcis e d by the  

directors  a nd e xe cutive  office rs  of the  Compa ny a s  a  group is  base d upon informa tion 

furnis he d by the  directors  and exe cutive  office rs .  
 

Ce a s e  Tra de  Orde rs  or Ba nkruptcie s  

 

No director or office r of the  Compa ny or a  s ha reholde r holding a  s ufficie nt numbe r of 

s e curitie s  of the  Compa ny to a ffe ct ma te ria lly the  control of the  Compa ny, is , or within 



 

   

- 59 - 

10 yea rs  be fore  the  da te  of the  AIF has  be e n, a  dire ctor or office r of a ny othe r Compa ny 

tha t, while  tha t pe rs on wa s  a cting in tha t capa city:  

 

(a )  wa s  the  s ubje ct of a  ce a se  trade  or s imila r orde r, or a n orde r tha t de nie d the  

othe r Compa ny a cces s  to a ny e xemptions  unde r Onta rio s ecuritie s  la w, for a  

pe riod of more  tha n 30 cons e cutive  da ys ;  

(b)  wa s  s ubject to a n e ve nt tha t re s ulte d, a fte r the  dire ctor or e xecutive  office r ce as ed 

to be  a  director or e xecutive  office r, in the  compa ny be ing the  subject of a  ce a se  

tra de  or s imila r orde r or a n orde r tha t de nied the  re leva nt company a cces s  to 

a ny exemption unde r s ecuritie s  le gis la tion, for a  pe riod of more  tha n 30 

conse cutive  days ;  

(c)  be came  ba nkrupt, made  a  proposa l unde r a ny le gis la tion re la ting to ba nkruptcy 

or insolve ncy or wa s  s ubject to or ins tituted a ny proce e dings , a rra ngeme nt or 

compromis e  with cre ditors  or ha d a  re ce ive r, re ce ive r ma na ge r or trus te e  a ppointed 

to hold its  a s s e ts ; 

(d)  within a  ye a r of tha t pe rs on cea s ing to a ct in tha t ca pacity, beca me  ba nkrupt, 

ma de  a  propos a l unde r a ny legis la tion re la ting to ba nkruptcy or ins olve ncy or was  

s ubject to or ins titute d a ny proce edings , a rrange ment or compromise  with creditors  

or ha d a  rece ive r, re ce ive r ma na ge r or trus te e  a ppointe d to hold its  a s s e ts . 

 

P e na ltie s  or S a nctions  

 

No director or office r of the  Compa ny or a  s ha reholde r holding a  s ufficie nt numbe r of 

s e curitie s  of the  Compa ny to a ffe ct ma te ria lly the  control of the  Compa ny, is , or has  

be e n subject to:  

 

(a )  a ny pe na ltie s  or s a nctions  impose d by a  court re la ting to Ca na dia n s e curitie s  

le gis la tion or by a  Cana dia n s ecuritie s  re gula tory a uthority or has  e nte re d into a  

s e ttlement a gre ement with a  Ca na dia n s e curitie s  regula tory authority; or  

 

(b)  a ny othe r pe na ltie s  or s a nctions  impose d by a  court or regula tory body tha t would 

be  like ly to be  cons ide re d important to a  re a s ona ble  inve s tor ma king a n inve s tme nt 

de cis ion. 
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P e rs ona l Ba nkruptcie s  

 

No director, office r or P romote r of the  Compa ny, or a  sha reholde r holding a  s ufficie nt 

a mount of s ecuritie s  of the  Company to a ffect ma te ria lly the  control of the  Compa ny, or 

a  pe rs ona l holding compa ny of a ny s uch pe rs ons , has , within the  10 yea rs  pre ceding 

the  da te  of this  Lis ting S ta teme nt, become  ba nkrupt, ma de  a  propos a l unde r a ny 

le gis la tion re la ting to ba nkruptcy or ins olvency, or be e n subject to or ins titute d a ny 

procee dings , a rra ngeme nt or compromis e  with cre ditors  or ha d a  re ce ive r, re ce ive r 

ma nage r or trus tee  a ppointe d to hold the  a s s e ts  of the  individua l. 

 

Conflic ts  of Inte re s t 

 

To the  be s t knowle dge  of the  Compa ny a nd othe r tha n a s  dis clos e d he re in, the re  a re  

no known exis ting or pote ntia l ma te ria l conflicts  of inte re s t be twee n the  Compa ny or a  

s ubs idia ry of the  Compa ny a nd a  director, office r or promote r of the  Compa ny or a  

s ubs idia ry of the  Compa ny exce pt tha t ce rta in dire ctors , office rs  and promote rs  of the  

Compa ny se rve  a s  dire ctors , office rs  a nd promote rs  of othe r companie s  a nd the re fore  it 

is  pos s ible  tha t a  conflict may a ris e  be twe e n the ir dutie s  a s  a  director, office r or promote r 

of the  Compa ny a nd the ir dutie s  a s  a  dire ctor, office r a nd promote r of s uch othe r 

compa nie s .   

 

The  directors , office rs  a nd promote rs  of the  Compa ny a re  awa re  of the  e xis te nce  of 

la ws  gove rning accounta bility of directors  and office rs  for corpora te  opportunity a nd 

re quiring disclos ure  by dire ctors  of conflicts  of inte re s t a nd the  Compa ny will re ly upon 

s uch la ws  in re s pe ct of a ny dire ctors ’ a nd office rs ’ conflict of inte re s t or in re s pe ct of 

a ny bre aches  of duty by a ny of its  dire ctors  or office rs . All such conflicts  will be  disclos e d 

by s uch directors  or office rs  in a ccorda nce  with a pplicable  law a nd the y will gove rn 

thems e lve s  in re s pe ct the re of to the  bes t of the ir a bility in a ccorda nce  with the  obliga tion 

impos e d upon them by la w. 

 

P ROMOTERS  
 

Mr. As his h Ma lik, CEO a nd P res ide nt and Mr. Micha e l Collinson, Cha irma n and a  director 

of the  Compa ny may be  cons ide re d to be  the  promote rs  the  Compa ny, a s  tha t te rm is  
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de fine d in the  S ecuritie s  Act (Britis h Columbia ). Informa tion about Mr. Ma lik a nd Mr. 

Collinson is  dis clos e d e ls ewhe re  in this  AIF. 

 

Mr. Ma lik holds  directly a nd/or indire ctly a n a ggrega te  of 786,325 Common S ha res  

(re pre s enting 0.68% of the  Compa ny’s  curre nt is sue d and outs tanding Common S ha res ) 

a nd rece ive d NEO compe ns a tion of $428,437 in fis ca l 2020.  

 

Mr. Collins on holds  dire ctly a nd/or indirectly a n a ggre ga te  of 3,020,923 Common S ha res  

(re pre s enting 2.62% of the  Compa ny’s  curre nt is sue d and outs tanding Common S ha res ) 

a nd rece ive d NEO compe ns a tion of $60,000 in fis ca l 2020.  

 

Mr. Ma lik a nd Mr. Collins on a re  e ntitle d to rece ive  S tock Options  unde r the  Option P la n.  

 

No a s s e t has  be e n acquire d within two ye a rs  be fore  the  da te  of this  AIF or the re a fte r 

or will be  a cquire d by the  Compa ny or by a  subs idia ry of the  Company from a  promote r: 

 

LEGAL P ROCEEDINGS  AND REGULATORY ACTIONS  
 

The re  a re  no le ga l proce edings  ma te ria l to the  Compa ny, or a ny s ubs idia ry of the  

Compa ny to which it, or a  s ubs idia ry of the  Compa ny, is  a  pa rty or of which a ny of 

the ir re s pe ctive  prope rty is  the  s ubject ma tte r, a nd no s uch proceedings  a re  known by 

the  Compa ny to be  contempla te d.  
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The re  a re  no:  

 

(a )  pe na ltie s  or s a nctions  impos e d a ga ins t the  Compa ny by a  court re la ting to 

provincia l a nd te rritoria l s ecuritie s  le gis la tion or by a  s e curitie s  re gula tory authority 

within the  thre e  ye a rs  imme dia te ly pre ce ding the  da te  he reof;  

(b)  othe r pe na ltie s  or s anctions  impos e d by a  court or re gula tory body a ga ins t the  

Compa ny nece s s a ry to conta in full, true  a nd pla in dis closure  of a ll ma te ria l facts  

re la ting to the  s ecuritie s  be ing lis te d; a nd  

(c)  s e ttlement agre eme nts  the  Compa ny ente re d into be fore  a  court re la ting to 

provincia l a nd te rritoria l s ecuritie s  legis la tion or with a  s e curitie s  re gula tory a uthority 

within the  thre e  ye a rs  imme dia te ly pre ce ding the  da te  he reof. 

 

INTERES T OF MANAGEMENT AND OTHERS  IN MATERIAL 

TRANS ACTIONS  
 

No director or e xe cutive  office r of the  Compa ny or a ny pe rson or compa ny tha t is  the  

direct or indirect be ne ficia l owne r of, or who e xe rcis e s  control or direction ove r, more  

tha n 10% of a ny cla s s  of the  Compa ny’s  outs ta nding voting s ecuritie s , or a n a s s ocia te  

or a ffilia te  of a ny s uch pe rs ons  or compa nie s , ha s  a ny ma te ria l inte re s t, dire ct or indirect, 

in a ny tra ns a ction within the  thre e  ye a rs  prece ding the  da te  of this  docume nt, or a ny 

propos e d trans action, tha t ha s  ma te ria lly a ffecte d or will ma te ria lly a ffe ct the  Compa ny 

or a  s ubs idia ry of the  Compa ny. 
 

TRANS FER AGENTS  AND REGIS TRARS  
 

The  re gis tra r a nd tra ns fe r a gent of the  Company is  Ende a vor Trus t Corpora tion loca te d 

a t 777 Hornby S tre e t, Unit 702, Va ncouve r, BC V6Z 1S 4 
. 

MATERIAL CONTRACTS  
 

Exce pt for contracts  ma de  in the  ordina ry cours e  of bus ines s , the  following a re  the  only 

ma te ria l contra cts  e nte re d into by the  Company within two ye a rs  prior to the  da te  he re of 

which a re  currently in e ffe ct a nd cons ide re d to be  curre ntly ma te ria l: 
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1. Tra ns fe r Agent and Regis tra r Agre eme nt be twe e n the  Compa ny a nd Ende avour 

Trus t Corpora tion da ted April 1, 2020. 

2. Corpora te  ma na gement a gre ement da te d Octobe r 1, 2019, with P a rtum 

Advis ory S e rvices  Corp. to provide  mana gement a nd a dminis tra tive  s e rvices  to 

the  Compa ny.  

3. Inves tme nt Agree me nt be twe en the  Compa ny a nd Alumina  P a rtne rs  (Onta rio) 

Ltd. da te d April 23, 2020. 

4. Ame nde d Agre ement be twe e n the  Compa ny a nd Alumina  P a rtne rs  (Onta rio) 

Ltd. da te d S e ptember 10, 2020. 

 

INTERES TS  OF EXP ERTS  
 

The  Compa ny’s  a uditor is  RS M Ca na da  LLP , 11 King S tree t Wes t, S uite  700 

Toronto, ON M5H 4C7. RS M Ca na da  LLP  is  inde pe nde nt from the  Compa ny within the  

me a ning of the  Rule s  of P rofe s s iona l Conduct of the  Ins titute  of Cha rte re d P rofe s s iona l 

Accounta nts  of Onta rio. 

 

No director, office r or e mployee  of RS M Cana da  LLP  is  or is  e xpe cted to be  e lecte d, 

a ppointe d or employe d a s  a  director, office r or employe e  of the  Compa ny. 

 

ADDITIONAL INFORMATION 
Audit Committe e  

 

P urs ua nt to the  provis ions  of NI 52-110, reporting is s ue rs  in those  juris dictions  which 

ha ve  a dopte d NI 52-110 a re  re quire d to provide  dis clos ure  with re s pect to its  a udit 

committe e  including the  text of the  a udit committe e ’s  cha rte r, compos ition of the  

committe e , and the  fe e s  pa id to the  e xte rna l a uditor. Disclos ure  of the  Company’s  a udit 

committe e  a nd a udit committe e  cha rte r is  s e t forth in the  Compa ny’s  Informa tion Circula r 

da te d S e ptember 18, 2020, which Informa tion Circula r is  filed on S EDAR a nd is  

incorpora ted he re in by re fe re nce .  
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Othe r Additiona l Informa tion 

 

Additiona l informa tion re la ting to the  Company may be  found on S EDAR a t 

www.se da r.com. 

 

Additiona l informa tion, including the  dire ctors ’ a nd office rs ’ remunera tion a nd 

inde bte dnes s , principa l holde rs  of the  Company’s  s ecuritie s  a nd s ecuritie s  a uthorize d for 

is sua nce  unde r e quity compe ns a tion pla ns , is  conta ine d in the  Company’s  Informa tion 

Circula r da te d S e ptembe r 18, 2020, which Informa tion Circula r is  file d on S EDAR a nd 

is  incorpora ted he re in by re fe re nce . 

 

Additiona l financia l informa tion is  provided in the  Compa ny’s  financia l s ta tements  a nd 

MD&A for its  financia l ye a r e nde d S eptembe r 30, 2020, a nd s ubs e que nt inte rim fina ncia l 

s ta teme nts  for the  s ix months  e nded Ma rch 31, 2020, the  nine  months  e nded J une  30, 

2020 a nd the  thre e  months  e nded December 31, 2020; toge the r with the  MD&A re la ted 

the re to which both docume nts  a re  file d on S EDAR a nd a re  incorpora te d he re in by 

re fe re nce . 

http://www.sedar.com/
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