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INDEPENDENT AUDITOR’S REPORT

To the Shareholders of
Unique Resources Corp.

We have audited the accompanying financial statements of Unique Resources Corp., which comprise the statements of
financial position as at September 30, 2012 and 2011 and the statements of loss and comprehensive loss, changes in
equity and cash flows for the year ended September 30, 2012 and for the period from the incorporation date of May 20,
2011 to September 30, 2011 and a summary of significant accounting policies and other explanatory information.

Management’'s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of financial statements in accordance with International
Financial Reporting Standards, and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audits. We conducted our audits in
accordance with Canadian generally accepted auditing standards. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, these financial statements present fairly, in all material respects, the financial position of Unique Resources
Corp. as at September 30, 2012 and 2011 and its financial performance and cash flows for the year ended September 30,
2012 and for the period from the incorporation date of May 20, 2011 to September 30, 2011 in accordance with
International Financial Reporting Standards.

Emphasis of Matters

Without qualifying our opinion, we draw attention to Note 1 in the financial statements which indicates that the Company
has incurred losses to date. This condition, along with other matters as set forth in Note 1, indicates the existence of a
material uncertainty that may cast significant doubt about the Company’s ability to continue as a going concern.

“Charlton & Company”
CHARTERED ACCOUNTANTS

Vancouver, Canada
January 22, 2013



Unique Resources Corp.
(An Exploration Stage Company)

Statements of Financial Position
In Canadian Dollars

September 30,

September 30,

2012 2011
ASSETS
Current Assets
Cash 394,123 $ 216,872
Accounts receivable 22,907 10,687
Tax credit receivable (Note 4) 3,216 -
Prepaid expenses (Note 9) 26,418 19,730
446,664 247,289
Deferred Financing Costs (Note 6) - 2,000
Mineral Property (Note 4) 40,000 20,000
TOTAL ASSETS 486,664 $ 269,289
Liabilities and Shareholders’ Equity
Current Liabilities
Accounts payable and accrued liabilities (Note 9) 17,653 $ 42,420
Flow-through share liability (Note 5c¢) - 23,515
17,653 65,935
Shareholders’ Equity
Share Capital (Note 5) 808,034 222,308
Reserves (Note 5d) 252,630 110,000
Deficit (591,653) (128,954)
469,011 203,354
TOTAL LIABILITIES AND SHAREHOLDERS’
EQUITY 486,664 $ 269,289

Nature of Operations and Going Concern (Note 1)

Approved by the Board of Directors:

Darryl Cardey, Director

— See Accompanying Notes to Financial Statements —

Gary Freeman, Director



Unique Resources Corp.
(An Exploration Stage Company)

Statements of Loss and Comprehensive Loss

For the Year Ended September 30, 2012 and For the Period from Incorporation on May

20, 2011 to September 30, 2011
In Canadian Dollars

2012 2011
Expenses
Audit and accounting (Note 9) 13,200 $ 10,000
Consulting fees (Note 9) 180,000 -
Directors fees (Note 9) 12,000 -
Exploration and evaluation costs (Note 4) 128,480 107,653
Filing and transfer agent fees 9,453 -
Insurance 5,396 250
Investor relations 524 -
Legal 4,622 -
Office and administration (Note 9) 21,522 228
Rent (Note 9) 4,000 -
Share-based compensation (Note 5) 107,017 32,308
Total Expenses 486,214 150,439
Other Income (Note 5c¢) (23,515) (21,485)
Net loss and comprehensive loss for the period 462,699 $ 128,954
Loss per share — basic and diluted 0.04 $ 0.02
Weighted average number of common shares
outstanding 11,275,082 6,803,571

— See Accompanying Notes to Financial Statements —



Unique Resources Corp.
(An Exploration Stage Company)

Statements of Cash Flows

For the Year Ended September 30, 2012 and For the Period from Incorporation on

May 20, 2011 to September 30, 2011
In Canadian Dollars

2012 2011
Cash Provided By (Used In):
Operations activities
Net loss for the period $ (462,699) $ (128,954)
Items not affecting cash:
Share-based compensation 107,017 32,308
Other income (23,515) (21,485)
Change in non-cash operating working capital:
Accounts receivable (12,220) (10,687)
Tax credit receivable (3,216) -
Prepaid expenses (6,688) (19,730)
Accounts payable and accrued liabilities (24,767) 42,420
(426,088) (106,128)
Investing activities
Mineral property option payments (20,000) (20,000)
Financing activities
Deferred financing costs - (2,000)
Proceeds from issuance of shares 825,000 345,000
Share issuance costs (201,661) -
623,339 343,000
Net increase in cash 177,251 216,872
Cash - beginning of period 216,872 -
Cash - end of period $ 394,123 $ 216,872
Supplemental non-cash financing information
Fair value of agent options included in share capital $ 35,613 $ -
Interest paid $ -8 -
Taxes paid $ -8 -
Recognized share-based compensation based on
fair value of founders’ shares issued being in
excess of their deemed value $ - $ 32,308

— See Accompanying Notes to Financial Statements —



Unique Resources Corp.
(An Exploration Stage Company)

Statements of Changes in Equity
For the Year Ended September 30, 2012 and For the Period from Incorporation on

May 20, 2011 to September 30, 2011

In Canadian Dollars

Share Capital Reserves
Shares Amount Warrants Options Deficit Total
$ $ $ $

Balance, Incorporation - - - - - -
Comprehensive loss - - - - (128,954) (128,954)
Founders’ shares — May 2011

(Note 5(b)(i)) 2,000,000 20,000 - - - 20,000
Founders’ shares — share-

based compensation (Note

5(b)(i)) - 32,308 - - - 32,308
Private placement — flow-

through shares — July 2011

(Note 5(b)(ii)) 4,425,000 107,000 - - - 107,000
Private placement — non flow-

through shares — July 2011

(Note 5(b)(ii)) 2,075,000 63,000 - - - 63,000
Warrants issued — July 2011

(Note 5(b)(ii)) - - 110,000 - - 110,000
Balance, September 30, 2011 8,500,000 222,308 110,000 - (128,954) 203,354
Comprehensive loss - - - - (462,699) (462,699)
IPO shares (Note 5(b)(iii)) 5,500,000 825,000 - - - 825,000
IPO Agent’s finance fee shares

(Note 5(b)(iii)) 20,000 3,000 - - - 3,000
Fair value of Agent’s options

(Note 5(f)(i)) - (35,613) - 35,613 - -
IPO share issuance costs

(Note 5(b)(iii)) - (206,661) - - - (206,661)
Fair value of Directors and
consultants’ options

(Note 5(f)(ii)) - - - 107,017 - 107,017
Balance, September 30, 2012 14,020,000 808,034 110,000 142,630 (591,653) 469,011

— See Accompanying Notes to Financial Statements —



Unique Resources Corp.
(An Exploration Stage Company)

Notes to the Financial Statements

For the Year Ended September 30, 2012 and For the Period from Incorporation on May 20,
2011 to September 30, 2011
In Canadian Dollars

1. Nature of Operations and Going Concern

Unique Resources Corp. (the “Company”) was incorporated on May 20, 2011, under the laws
of the province of British Columbia, Canada, and its principal activity is the acquisition and
exploration of mineral properties in Canada.

The head office, principal address, and records office of the Company are located at 789
West Pender Street, Suite 800, Vancouver, British Columbia, V6C 1H2, Canada. The
Company’'s common shares are publicly listed on the Toronto Stock Exchange’s Venture
Exchange (the “TSXV").

The recoverability of amounts shown as mineral property interests is dependent upon the
conversion of mineral resources to economically recoverable reserves, the Company'’s ability
to obtain financing to develop the properties, and the ultimate realization of profits through
future production or sale of the properties.

These financial statements have been prepared on a going concern basis which assumes
that the Company will be able to realize its assets and settle its obligations in the normal
course of business. At September 30, 2012, the Company had working capital of $429,011,
and had not achieved profitable operations and had an accumulated deficit of $591,653 since
inception and expects to incur further losses in the development of its business, all of which
casts substantial doubt about the Company’s ability to continue as a going concern.

The Company’s ability to continue as a going concern is dependent upon the discovery of
economically recoverable reserves, its ability to obtain the necessary financing to develop the
properties and to meet its corporate overhead needs, keep its property in good standing and
discharge its liabilities as they come due. On March 30, 2012, the Company completed an
IPO of 5,500,000 common shares at a deemed price of $0.15 per share for gross proceeds of
$825,000. Although the Company has been successful in the past in obtaining financing,
there is no assurance that it will be able to obtain adequate financing in the future or that such
financing will be on terms advantageous to the Company.



Unique Resources Corp.
(An Exploration Stage Company)

Notes to the Financial Statements

For the Year Ended September 30, 2012 and For the Period from Incorporation on May 20,

2011 to September 30, 2011
In Canadian Dollars

2. Basis of Presentation
a) Statement of Compliance

These financial statements have been prepared in accordance with the International
Financial Reporting Standards (“IFRS”) as issued by the International Accounting
Standards Board (“IASB”).

These financial statements have been prepared on a historical cost basis except for
financial instruments classified as available-for-sale and financial assets at fair value
through profit and loss, which are stated at their fair values. In addition, these financial
statements have been prepared using the accrual basis of accounting.

The accounting policies set out in Note 3 have been applied consistently by the Company
during the current year.

b) Approval of the Financial Statements

These financial statements were approved and authorized for issue by the Board of
Directors on January 22, 2013.

¢) Functional and Presentation Currency
The functional currency of a company is the currency of the primary economic
environment in which the company operates. The presentation currency for a company is

the currency in which the company chooses to present its financial statements.

These financial statements are presented in Canadian dollars, which is the Company’s
functional and presentation currency.

3. Significant Accounting Policies

a) Cash

The Company considers cash to include amounts held in banks. The Company places its
cash with major financial institutions in Canada.



Unique Resources Corp.
(An Exploration Stage Company)

Notes to the Financial Statements

For the Year Ended September 30, 2012 and For the Period from Incorporation on May 20,

2011 to September 30, 2011
In Canadian Dollars

3. Significant Accounting Policies — Continued
b) Mineral Property
i) Exploration and Evaluation

Staking costs, property option payments, and other costs associated with acquiring
exploration and evaluation assets are capitalized and classified as intangible assets,
whereas exploration and evaluation expenditures are recognized as expenses as they
are incurred during the period. Exploration and evaluation expenditures include costs of
equipment rental, geochemical analysis, and geological consulting services.

Subsequent recovery of the resulting carrying value depends on successful development
or sale of the undeveloped project. If a project does not prove viable, all non-recoverable
costs associated with the project net of any impairment provisions are written off.

i) Development

Upon completion of a technical feasibility study and when commercial viability is
demonstrated, capitalized exploration and evaluation assets are transferred to and
classified as mineral property acquisition and development costs. Costs associated with
the commissioning of new assets incurred in the period before they are operating in the
way intended by management, are capitalized. Development expenditure is net of the
proceeds of the sale of metals from ore extracted during the development phase. Interest
on borrowings related to the construction and development of assets are capitalized until
substantially all the activities required to make the asset ready for its intended use are
complete.

The costs of removing overburden to access ore are capitalized as pre-production
stripping costs and classified as a component of property, plant and equipment.

i) Impairment

The carrying value of all categories of mineral property are reviewed at least annually by
management for indicators that the recoverable amount may be less than the carrying
value. When indicators of impairment are present, the recoverable amount of an asset is
evaluated at the level of a cash generating unit (CGU), the smallest identifiable group of
assets that generates cash inflows that are largely independent of the cash inflows from
other assets or groups of assets, where the recoverable amount of a CGU is the greater
of the CGU'’s fair value less costs to sell and its value in use. An impairment loss is
recognized in profit or loss to the extent the carrying amount exceeds the recoverable
amount.



Unique Resources Corp.
(An Exploration Stage Company)

Notes to the Financial Statements

For the Year Ended September 30, 2012 and For the Period from Incorporation on May 20,

2011 to September 30, 2011
In Canadian Dollars

3. Significant Accounting Policies — Continued

b) Mineral Property — Continued
iii) Impairment — Continued

Value-in-use is based on estimates of discounted future cash flows expected to be
recovered from an asset or CGU through their use. Estimated future cash flows are
calculated using estimates of future recoverable reserves and resources, future
commodity prices and expected future operating and capital costs. Once calculated, the
estimated future cash flows are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks
specific to the asset.

Fair value less costs to sell is the amount obtainable from either quotes from an active
market or the sale of an asset or CGU in an arm’s length transaction between
knowledgeable, willing parties, less the costs of disposal. Costs of disposal are
incremental costs directly attributable to the disposal of an asset or CGU, excluding
finance costs and income tax expense.

Impairment losses recognized in respect of CGUs are allocated to reduce the carrying
amounts of the other assets in the unit or group of units on a pro rata basis. Impairment
losses are recognized in other expenses. Assumptions, such as commodity prices,
discount rate, and expenditures, underlying the fair value estimates are subject to risks
uncertainties. Impairment charges are recorded in the reporting period in which
determination of impairment is made by management.

Impairment losses recognized in prior periods are assessed at each reporting date for
any indications that the loss has decreased or no longer exists. An impairment loss is
reversed if there has been a change in the estimates used to determine the recoverable
amount. An impairment loss is reversed only to the extent that the asset’s carrying
amount does not exceed the carrying amount that would have been determined, net of
depletion or amortization, if no impairment loss had been recognized.

c) Provisions

Provisions are recorded when a present legal or constructive obligation exists as a result
of past events where it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation, and a reliable estimate of the amount of
the obligation can be made.



Unique Resources Corp.
(An Exploration Stage Company)

Notes to the Financial Statements

For the Year Ended September 30, 2012 and For the Period from Incorporation on May 20,
2011 to September 30, 2011
In Canadian Dollars

3. Significant Accounting Policies — Continued

¢) Provisions — Continued

The amount recognized as a provision is the best estimate of the consideration required
to settle the present obligation at the balance sheet date, taking into account the risks
and uncertainties surrounding the obligation. Where a provision is measured using the
cash flows estimated to settle the present obligation, its carrying amount is the present
value of those cash flows. The increase in the obligation due to the passage of time is
recognized as finance expense. When some or all of the economic benefits required to
settle a provision are expected to be recovered from a third party, the receivable is
recognized as an asset if it is virtually certain that reimbursement will be received and the
amount receivable can be measured reliably.

d) Site Closure and Reclamation Provision

The Company recognizes a provision for statutory, contractual, constructive or legal
obligations associated with decommissioning of mining operations and reclamation and
rehabilitation costs arising when environmental disturbance is caused by the exploration
or development of mineral properties, plant and equipment. Provisions for site closure
and reclamation are recognized in the period in which the obligation is incurred or
acquired, and are measured based on expected future cash flows to settle the obligation,
discounted to their present value. The discount rate is a pre-tax rate that reflects current
market assessments of the time value of money and risks specific to the liability. As at
September 30, 2012, the Company had not recognized any decommissioning liabilities.

When an obligation is initially recognized, the corresponding cost is capitalized to the
carrying amount of the related asset in mineral properties, plant and equipment. These
costs are depreciated on a basis consistent with depreciation, depletion, and amortization
of the underlying assets.

The obligation is accreted over time for the change in their present value, with this
accretion charge recognized as a finance expense in the statements of comprehensive
loss. The obligation is also adjusted for changes in the estimated timing, amount of
expected future cash flows, and changes in the discount rate. Such changes in
estimates are added to or deducted from the related asset except where deductions are
greater than the carrying value of the related asset in which case, the amount of the
excess is recognized in profit or loss.

Due to uncertainties concerning environmental remediation, the ultimate cost to the
Company of future site restoration could differ from the amounts provided. The estimate
of the total provision for future site closure and reclamation costs is subject to change
based on amendments to laws and regulations, changes in technology, price increases
and changes in interest rates, and as new information concerning the Company’s closure
and reclamation obligations becomes available.

10



Unique Resources Corp.
(An Exploration Stage Company)

Notes to the Financial Statements

For the Year Ended September 30, 2012 and For the Period from Incorporation on May 20,

2011 to September 30, 2011
In Canadian Dollars

3. Significant Accounting Policies — Continued

e) Income Taxes

Provision for income taxes consists of current and deferred tax expense. Income tax
expense is recognized in profit or loss except to the extent that it relates to a business
combination or items recognized either in other comprehensive income or directly in
equity.

Current tax expense is the expected tax payable on the taxable income for the year,
using tax rates enacted or substantively enacted at period end, adjusted for amendments
to tax payable with regards to previous years.

Deferred tax is recognized in respect of temporary differences between the carrying
amounts of assets and liabilities for financial reporting purposes and the amounts used
for taxation purposes. Deferred tax is not recognized for temporary differences
associated with the initial recognition of assets or liabilities in a transaction that is not a
business combination and that affects neither accounting nor taxable income or loss and
temporary differences relating to investments in subsidiaries to the extent that it is
probable that they will not reverse in the foreseeable future. Deferred tax is measured at
the tax rates that are expected to be applied to temporary differences when they reverse
based on the laws that have been enacted or substantively enacted at the reporting date.
Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset
current tax liabilities and assets, and they relate to income taxes levied by the same tax
authority on the same taxable entity.

A deferred tax asset is recognized to the extent that it is probable that future taxable
profits will be available against which the temporary difference can be utilized. Deferred
tax assets are reviewed at each reporting date and are reduced to the extent that it is no
longer probable that the related tax benefit will be realized.

f) Share Capital

i) The proceeds from the exercise of stock options, common share purchase
warrants and purchase of common shares are recorded as share capital in the
amount for which the option or warrant enabled the holder to purchase a share in
the Company.

i) Share capital issued for non-monetary consideration is recorded at an amount
based on fair value of these common shares.

iii) The proceeds from the issue of units is allocated between common shares and
common share purchase warrants on a prorated basis using relative fair values
of common shares and common share purchase warrants. The fair value of the
common share purchase warrants is determined using the Black-Scholes option
pricing model.

All costs related to issuances of share capital are charged against the proceeds received
from the related share capital.

11



Unique Resources Corp.
(An Exploration Stage Company)

Notes to the Financial Statements

For the Year Ended September 30, 2012 and For the Period from Incorporation on May 20,

2011 to September 30, 2011
In Canadian Dollars

3. Significant Accounting Policies — Continued
g) Loss per Share

Basic loss per share is calculated using the weighted average number of common shares
issued and outstanding during the period. The Company uses the treasury stock method
for calculating diluted earnings per share. Diluted and basic loss per share are the same
because the effects of potential issuances of common shares under stock options and
common share purchase warrants would be anti-dilutive.

h) Comprehensive Income

Comprehensive income includes net income or loss and other comprehensive income or
loss. Other comprehensive income or loss may include holding gains and losses on
available-for-sale securities, gains and losses on certain derivative instruments and
foreign gains and losses from self-sustaining foreign operations. During the current year,
the Company did not have any other comprehensive income components.

i) Share-based Payments

From time to time, the Company grants stock options to directors, officers, employees
and non-employees to purchase common shares. The Company accounts for share-
based payments, including stock options, at their fair value on the grant date and
recognizes the cost as a compensation expense over the period that the employees
become entitled to the award. The fair value of the stock options on the grant date is
determined using the Black-Scholes pricing model for stock option awards. The amount
recognized as an expense is adjusted to reflect the number of awards for which the
related service conditions are expected to be met such that the amount ultimately
recognized as an expense is based on the number of awards that do meet the related
service conditions at the vesting date. A corresponding increase is recognized in
shareholders’ equity for these costs.

i) Financial Instruments

The Company accounts for its financial instruments as follows:

Cash, accounts receivable and tax credit Loans and receivables
receivable
Accounts payable and accrued liabilities Financial liabilities measured

at amortized cost
Financial Assets

Financial assets are classified into one of the following categories based on the purpose
for which the asset was acquired. Management determines the classification of its
financial assets at initial recognition. All transactions related to financial instruments are
recorded on a trade date basis. The Company’s accounting policy for each category is
as follows:

12



Unique Resources Corp.
(An Exploration Stage Company)

Notes to the Financial Statements

For the Year Ended September 30, 2012 and For the Period from Incorporation on May 20,

2011 to September 30, 2011
In Canadian Dollars

3. Significant Accounting Policies — Continued
j) Financial Instruments — Continued
Loans and Receivables

Loans and receivables are non-derivative financial assets with fixed or determinable
payments that are not quoted in an active market. They are included in current assets,
except for those with maturities of greater than twelve months after the end of the
reporting period, which are classified as non-current assets. They are initially recognized
at fair value plus transaction costs that are directly attributable to their acquisition or issue
and subsequently carried at amortized cost, using the effective interest rate method, less
any impairment losses. Amortized cost is calculated by taking into account any discount
or premium on acquisition and includes fees that are an integral part of the effective
interest rate and transaction costs. Gains and losses are recognized in profit or loss
when the loans and receivables are derecognized or impaired, as well as through the
amortization process. The Company’s loans and receivables consist of cash, accounts
receivable, and tax credit receivable.

Financial Assets at Fair Value Through Profit or Loss

An instrument is classified at fair value through profit or loss if it is held for trading.
Financial instruments are designated at fair value through profit or loss if the Company
manages such investments and makes purchases and sale decisions based on their fair
value in accordance with the Company’s risk management or investment strategy. Upon
initial recognition, attributable transaction costs are recognized in profit or loss when
incurred. Financial instruments at fair value through profit or loss are measured at fair
value, and changes therein are recognized in profit or loss. The Company has not
designated any financial assets as fair value through profit or loss.

Available-for-sale Financial Assets

Available-for-sale financial assets are non-derivative financial assets that are either
designated in this category or not classified in any of the other categories. They are
included in non-current assets unless the investment matures or management intends to
dispose of it within twelve months of the end of the reporting period. Subsequent to initial
recognition, available-for-sale financial assets are measured at fair value and changes
therein, other than impairment losses and foreign currency differences on available-for-
sale equity instruments, are recognized in other comprehensive income and presented
within equity in the fair value reserve. When an instrument is derecognized, the
cumulative gain or loss in other comprehensive income is transferred to profit or loss.
The Company has not designated any financial assets as available-for-sale.

13



Unique Resources Corp.
(An Exploration Stage Company)

Notes to the Financial Statements

For the Year Ended September 30, 2012 and For the Period from Incorporation on May 20,

2011 to September 30, 2011
In Canadian Dollars

3. Significant Accounting Policies — Continued
j) Financial Instruments — Continued
Financial Liabilities

Financial liabilities other than derivative liabilities are recognized initially at fair value and
are subsequently stated at amortized cost. Transaction costs on financial assets and
liabilities other than those classified as fair value through profit and loss are treated as
part of the carrying value of the asset or liability. Transaction costs for assets and
liabilities at fair value through profit and loss are expensed as incurred. The Company’'s
financial liabilities consists of accounts payable and accrued liabilities.

Impairment of Financial Assets

The Company assesses at the end of each reporting date whether there are indicators of
impairment present for financial assets other than financial assets valued through profit
and loss. A financial asset is impaired and impairment losses are incurred only if there is
objective evidence of impairment as a result of one or more events that occurred after the
initial recognition of the asset (a “loss event”) and that loss event (or events) has an
impact on the estimated future cash flows of the financial asset that can be reliably
estimated.

An impairment loss in respect of a financial asset carried at amortized cost is calculated
as the difference between its carrying amount and the present value of the estimated
future cash flows discounted using the instrument’s original effective interest rate. An
impairment loss in respect of an available-for-sale financial asset is calculated by
reference to its fair value. In the case of equity instruments classified as available-for-
sale, a significant or prolonged decline in the fair value of the security below its cost is
also evidence that the assets are impaired. If any such evidence exists for available-for-
sale financial assets, the cumulative loss, measured as the difference between the
acquisition cost and the current fair value, less any impairment loss on that financial
asset that was previously recognized in profit or loss, is removed from equity and
recognized in profit or loss.

All impairment losses are recognized in profit or loss. Any cumulative loss in respect of
an available-for-sale financial asset recognized previously in equity is transferred to profit
or loss.

An impairment loss is reversed if the reversal can be related objectively to an event
occurring after the impairment loss was recognized.

14



Unique Resources Corp.
(An Exploration Stage Company)

Notes to the Financial Statements

For the Year Ended September 30, 2012 and For the Period from Incorporation on May 20,
2011 to September 30, 2011
In Canadian Dollars

3. Significant Accounting Policies — Continued
k) Flow-through Shares

The Company will from time to time, issue flow-through common shares to finance a
significant portion of its exploration program. Pursuant to the terms of the flow-through
share agreements, these shares transfer the tax deductibility of qualifying resource
expenditures to investors. On issuance, the Company separates the flow-through
common share into i) a flow-through common share premium, equal to the estimated
premium, if any, investors pay for the flow-through feature, which is recognized as a
liability and; ii) share capital. When the resource property expenditures are incurred, the
Company derecognizes the liability and recognizes a deferred tax liability for the amount
of tax reduction renounced to the shareholders. The premium is recognized as other
income and the related deferred tax is recognized as a tax provision. To the extent that
the Company has available tax pools for which the benefit has not been previously
recognized as being realizable, the premium is recognized in profit or loss as a deferred
income tax recovery to recognize the deferred tax asset offsetting the liability at the time
of renunciation of the tax pools.

I) Critical Accounting Judgments and Estimates

The preparation of these financial statements requires management to make judgments,
estimates and assumptions that affect the application of policies and reported amounts of
assets and liabilities, and income and expenses.

Although management uses historical experience and its best knowledge of the amount,
events or actions to form the basis for judgments and estimates, actual results may differ
from these estimates.

Estimates

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions
to accounting estimates are recognized in the period in which the estimate is revised if
the revision affects only that period or in the period of the revision and further periods if
the review affects both current and future periods. The most significant accounts that
require estimates as the basis for determining the stated amounts include: impairment of
mineral property; provision for environmental rehabilitation; inputs used in the valuation of
share-based payments; and provision for deferred income tax, including the effects of
flow-through shares.

Judgements:

Critical judgments exercised in applying accounting policies that have the most significant
effect on the amounts recognized in the financial statements are as follows:

15



Unique Resources Corp.
(An Exploration Stage Company)

Notes to the Financial Statements

For the Year Ended September 30, 2012 and For the Period from Incorporation on May 20,

2011 to September 30, 2011
In Canadian Dollars

3. Significant Accounting Policies — Continued
I) Critical Accounting Judgments and Estimates — Continued

Mineral property

The Company capitalizes mining property acquisition costs which are to be amortized
when production is attained or the balance thereof written off should the property be
disproven through exploration or abandoned. The carrying value of the Company’s
mineral property is reviewed by management at least annually, or whenever events or
circumstances indicate that its carrying value may not be recovered. If impairment is
determined to exist, a formal estimate of the recoverable amount is performed and an
impairment loss is recognized to the extent that the carrying amount exceeds the
recoverable amount. The recoverable amount of an asset is measured at fair value less
costs to sell.

Deferred income tax

The assessment of the probability of future taxable income in which deferred tax assets
can be utilized is based on the Company’s estimates of future profits or losses adjusted
for significant non-taxable income and expenses and specific limits to the use of any
unused tax loss or credit. The tax rules in the jurisdictions in which the Company
operates are also carefully taken into consideration. If a positive forecast of taxable
income indicates the probable use of a deferred tax asset, especially when it can be
utilized without a time limit, that deferred tax asset is usually recognized in full. The
recognition of deferred tax assets that are subject to certain legal or economic limits or
uncertainties is assessed individually by management based on the specific facts and
circumstances (see Note 7).

Share-based payments

The Company uses the Black-Scholes Option Pricing Model to calculate the fair value
stock options and of common share purchase warrants issued. The model requires the
input of highly subjective assumptions including the expected price volatility. Changes in
the subjective input assumptions can materially affect the fair value estimate, and
therefore the existing models do not necessarily provide a reliable single measure of the
fair value of the Company’s stock options and common share purchase warrants. The
assumptions and models used for estimating fair value of stock options and common
share purchase warrants are disclosed in Note 5.

m) Comparative Figures

Certain comparative figures have been reclassified to conform to the current year
financial statements presentation.
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3. Significant Accounting Policies — Continued
n) Recent Accounting Pronouncements
The Company has reviewed new and revised accounting pronouncements that have
been issued. The Company has not yet early adopted any of these standards and is
currently evaluating the impact, if any, that these standards might have on its financial
statements.

Accounting Standards Issued and Effective January 1, 2013

IFRS 10, Consolidated Financial Statements, establishes principles for the presentation
and preparation of consolidated financial statements when an entity controls one or more
other entities.

IFRS 11, Joint Arrangements, establishes the core principle that a party to a joint
arrangement determines the type of joint arrangement in which it is involved by assessing
its rights and obligations and accounts for those rights and obligations in accordance with
that type of joint arrangement.

IFRS 12, Disclosure of Involvement with Other Entities, requires the disclosure of
information that enables users of consolidated financial statements to evaluate the nature
of, and risks associated with, its interests in other entities and the effects of those
interests on its financial position, financial performance and cash flows.

IFRS 13, Fair Value Measurement, defines fair value, sets out in a single IFRS a
framework for measuring fair value and requires disclosures about fair value
measurements. IFRS 13 applies when another IFRS requires or permits fair value
measurements or disclosures about fair value measurements (and measurements, such
as fair value less costs to sell, based on fair value or disclosures about those
measurements), except for the following:

Share-based payment transactions within the scope of IFRS 2, Share-based Payment;
Leasing transactions within the scope of IAS 17, Leases;

Measurements that have some similarities to fair value but that are not fair value, such
as net realizable value in IAS 2, Inventories, or value in use in IAS 36, Impairment
Assets.

IFRIC Interpretation 20, Stripping Costs in the Production Phase of a Surface Mine,
summarizes the method of accounting for waste removal costs incurred as a result of
surface mining activity during the production phase of a mine.

Accounting Standards Issued and Effective January 1, 2015

IFRS 9, Financial Instruments, replaces the current standard IAS 39, Financial
Instruments: Recognition and Measurement, replacing the current classification and
measurement criteria for financial assets and liabilities with only two classification
categories: amortized cost and fair value.
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4. Mineral Property

On June 1, 2011, the Company entered into an option agreement to acquire a 100% interest
in 10 mineral claims covering 3,850 hectares, called the Lucifer Property (the "Property”),
located in Eskay, British Columbia. Pursuant to the option agreement, the Company is
required to make cash payments, issue common shares of the Company, and make
explo