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MAG ONE RECEIVES FINANCIAL SUPPORT FROM THE CANADIAN GOVERNMENT

SURREY, BRITISH COLUMBIA, CANADA/03 NOVEMBER 2015 /CSE:MDD /FSE:304/ MAG ONE
PRODUCTS INC. (“Mag One” or “Company”) is pleased to announce that its application for a grant from the
Canadian government’s Industrial Research Assistance Program (IRAP) has been approved. IRAP helps Canadian
companies grow, and ultimately generate profits, by providing financial support for the development and
commercialization of innovative, technology-driven products, services, or processes.

Mag One’s game-changing, thermal magnesium (Mg) processing technology is targeted to produce 99.9% pure Mg
ingots at a cost that is at least 25% lower than current global Mg production technologies. This cost reduction is
partly due to Mag One’s modular expansion strategy, which ensures that capital expenditures for plant construction
will be much lower than they are for competing, electrolytic Mg manufacturing facilities.

Each IRAP application is reviewed by a National Research Council of Canada’s Industrial Technology Advisor,
who must be a specialist in the specific commercial sector to which a grant application relates. Therefore, a grant
approval is a strong endorsement of a company’s technology. The Canadian government’s goal in issuing grants is
to support companies that have the potential to positively impact the Canadian economy, and to create long-term
jobs.

The IRAP funds will be used to further investigate the technical and economic parameters that govern commercial
scale-up of Mag One’s Mg ingot production technology. “We are looking forward to working closely with IRAP to
ensure that profitable, large-scale Canadian manufacturing of magnesium is initiated at the earliest possible time,”
says Dr. James G. Blencoe, Mag One’s CTO and co-chairman.

“Lucky Janda”
Chief Executive Officer

www.MagOneProducts.com
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Certain statements contained in this release may constitute "forward—looking statements" or "forward-looking information'
(collectively "forward-looking information") as those terms are used in the Private Securities Litigation Reform Act of 1995 and
similar Canadian laws. These statements relate to future events or future performance. The use of any of the words “could”,
“intend”, “expect”, “believe”, “will”, “projected”, “estimated”, “anticipates” and similar expressions and statements relating
to matters that are not historical facts are intended to identify forward-looking information and are based on the Company’s
current belief or assumptions as to the outcome and timing of such future events. Actual future results may differ materially. In
particular, this release contains forward-looking information relating to the business of the Company, the Property, financing
and certain corporate changes. The forward-looking information contained in this release is made as of the date hereof and the
Company is not obligated to update or revise any forward-looking information, whether as a result of new information, future
events or otherwise, except as required by applicable securities laws. Because of the risks, uncertainties and assumptions
contained herein, investors should not place undue reliance on forward-looking information. The foregoing statements expressly
qualify any forward-looking information contained herein. These securities have not and will not be registered under United
States federal or state securities laws and may not be offered or sold in the United States or to a U.S. Person unless so registered,
or an exemption from registration is relied upon. This news release does not constitute an offer of securities for sale in the United
States.

CSE has not reviewed this news release and does not accept responsibility for the adequacy or accuracy of the content of this
news release.
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