
 

 

FORM 51-102F3 

MATERIAL CHANGE REPORT 

Item 1:  Name and Address of Company 

Asante Gold Corporation 
#206 – 595 Howe Street 
Vancouver, BC  V6C 2T5 
 

Item 2:  Date of Material Change 

October 14, 2014 

Item 3:  News Release 

The news release was disseminated on October 14, 2014 through Stockwatch, Marketwire and filed on SEDAR. 

Item 4:  Summary of Material Change 

Asante Gold Corporation (the “Company”) announced a joint venture on the Kubi Gold Project, Ghana.  

Item 5.1: Full Description of Material Change 
 
The Company announced that it has, subject to TSX Venture Exchange approval,  entered into a binding term sheet 
with Goknet Mining Company Limited (“Goknet”) of Accra, Ghana, to form a 50:50 Joint Venture to further 
develop their Kubi Gold Project in Ghana, West Africa (“Kubi” or the “Project”).  

The Project is located a 15 minute drive north of the town of Dunkwa, a main regional supply centre, and 15 
kilometres south and along strike from AngloGold Ashanti’s 60 million ounce* Obuasi Gold Mine, one of the 
World’s greatest orebodies and a major mining centre for more than 110 years.  Kubi also lies 23 kilometres to the 
northeast of Perseus Mining Limited’s 6.6 million ounce* Edikan Gold Mine (* pre-mining, source company annual 
reports). 

The Company estimates that over US$30million in exploration and development work has occurred at Kubi since 
the mid 1980’s:  

• first worked by artisanal miners driving adits on high grade quartz reefs in the 1920’s; 
• major regional soil sampling and discovery drilling on artisanal workings completed by BHP (now BHP 

Billiton) in 1988;  
• optioned to Nevsun Resources (Ghana) Ltd. (a wholly owned subsidiary of Nevsun Resources Ltd.) in 1993 

who completed extensive drilling outlining the Kubi Main deposit;  
• subsequently leased to and mined by Ashanti Goldfields Co. Ltd. (now AngloGold Ashanti) to 2006 

recovering 58,696 ounces of gold at 3.65g/t from two small open pits;  
• pits were backfilled, and mining leases returned to Nevsun Resources (Ghana) Ltd. and sold to PMI Gold 

Corporation in 2007 who completed preliminary scoping studies, ground geophysical and extensive 
regional auger drilling and in 2009 discovered the new 513 zone 1.2 kilometre west of the Kubi Main 
deposit;  

• acquired by Goknet in September 2014.  
 

A NI 43-101 resource estimate for the Kubi Main gold deposit was completed in December 2010 by SEMS 
Exploration Services Ltd. of Accra, Ghana: Measured Resources 0.66 million tonnes @ 5.30g/t for 112,000 ounces; 
Indicated Resources 0.66 million tonnes @ 5.65g/t for 121,000 ounces; and Inferred Resources 0.67 million tonnes 
@ 5.31g/t for 115,000 ounces. An updated resource estimate, which is not expected to be materially different than 
the 2010 estimate, is currently being prepared by SEMS Exploration Services Ltd. for filing on Sedar. 

The Joint Venture will focus over the next year on permitting, engineering, portal construction and driving a 4 x 5 
metre exploration decline to circa the -200 metre level for resource definition drilling, bulk sampling and further 
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metallurgical testing. In particular, high grade (+10g/t gold) steeply plunging gold mineralized shoots indicated from 
the previous drilling will be targeted for early development. 

Goknet will provide its wholly owned Barbados subsidiary which owns the two mining leases that cover the Kubi 
Main deposit, as the Joint Venture operating vehicle. The two mining leases cover an area of 19.16 square 
kilometres and expire in September 2028.  The leases are subject to a potential underlying up to 1% net smelter 
returns royalty (“NSR”) to third parties and 3% net proceeds of production (“NPP”) royalty to Royal Gold, Inc. of 
Denver.  

The Company and Goknet have agreed to enter into a definitive agreement within 30 days. In order to earn its’ 50% 
the Company must issue to Goknet 2 million shares in the capital stock of the Company and fund the Joint Venture 
with US$ 2 million within 6 months of closing; and provide total funding of US$ 15 million within 2 years.  The 
shares issued for property will be subject to a 4 month and one day hold period. 

After the Company has earned 50% of the Joint Venture, it retains the option for one year to increase its interest to 
75% in the operating company by issuing to Goknet 10 million shares of the capital stock of the Company or the 
greater of either US$10 million (or the cash value of 8,000 troy ounces of gold); and after earning 75%, the option 
for a further year to increase to 100% by issuing to Goknet an additional 5 million shares in the capital stock of the 
Company and by granting to Goknet an additional NSR royalty such that the total NSR royalty payable to Goknet 
and all other third parties is equal to 2%. 

The Company will immediately focus on sourcing the required funding primarily through project financing.  In 
order to raise working capital the Company also announces its intent to complete a private placement to raise up to 
$2 million with pricing and other terms to be announced after the Company’s shares are reinstated for trading. 

Item 5.2: Disclosure for Restructuring Transactions 

Not applicable. 

Item 6:  Reliance on subsection 7.1(2) of National Instrument 51-102 

Not applicable. 

Item 7:  Omitted Information 

Not applicable. 

Item 8:  Executive Officer 

The following executive officer of the Company is knowledgeable about the material change disclosed in this report 
and may be contacted as follows: 

Douglas MacQuarrie, President and Chief Executive Officer  
Telephone:  604-558-1134 

Item 9:  Date of Report 

October 16, 2014 


