
DECLARATION OF TRUST 

THIS DECLARATION OF TRUST is made the 25th day of October 2011 BY Goknet 

Mining Company Limited of 10 Quarcoo Lane, Roman Ridge, Accra, acting by its 

managing director Douglas R. MacQuarrie, hereinafter called "the Declarant"; 

WHEREAS 

1. The Declarant is the holder of a Mining Right granted under section 34 of the Minerals 

and Mining Act 2006 (Act 703) as a Prospecting Licence for the Fahiakoba Concession 

in the Amansie East District of the Ashanti Region, and hence the recorded and beneficial 

owner of an undivided 100% interest in the said property, as more particularly described 

in Schedule "A";  

2. By an agreement dated the 15th day of June 2011 and made between the Declarant and 

Asante Gold Corporation, of 595 Howe Street, Vancouver, B.C., V6C 2T5, hereinafter 

called the Purchaser, (and which agreement is incorporated by reference herein), the said 

right and beneficial interest of the declarant were to be sold for a consideration which 

included cash consideration of CDN $50,630 and a 3% Net Smelter Return Royalty, and 

US $200,000 per annum exploration expenditure payments for five (5) years; and 

3. The Declarant desires that, as from the date of the payment of the CDN $50,630 by the 

Purchaser to the Declarant in satisfaction of the Declarant's acquisition and related costs 

of the Prospecting Licence in accordance with the provisions of Clause 3.1(a) of the said 

Agreement incorporated by reference herein, the said property shall be held in trust on 

behalf of the Purchaser. 

NOW IT IS HEREBY DECLARED that if and when the Purchaser incorporates a 

wholly owned subsidiary and obtains the required approvals from the appropriate 

regulatory authorities in the Republic of Ghana, the Declarant shall forthwith, at the 

request of and at the sole cost of the Purchaser, transfer, subject to the 3% Net Smelter 

Return Royalty, all of its interest in and to the said Prospecting Licence to the Purchaser’s 

subsidiary company. 

IN WITNESS whereof the said Declarant has hereunto set his hand and seal the day and 

year first above written. 

BY THE DECLARANT 

 

(signed)  “Douglas R. MacQuarrie” 

______________________________________ 

Douglas R. MacQuarrie, Managing Director 

Goknet Mining Company Limited 






























































