
 

 

NU2U RESOURCES CORP. 

NEWS RELEASE 

NU2U CLOSES LOAN TO MOBIO TECHNOLOGIES INC. 

Vancouver, B.C., December 18, 2015.  NU2U Resources Corp. (the “Company”) announces that it has 

closed the loan of $375,000 (the “Loan”) to Mobio Technologies Inc. (“Mobio”) by way of a secured 

convertible debenture (the “Note”), which Note will bear interest at a rate of 12% per annum, accruing 

and calculated monthly, and will mature on June 1, 2016. At the option of the Company, the Note 

(including interest accrued thereon) is convertible into common shares of Mobio at a price of $0.15 per 

share on the basis of a post ten for one consolidation of Mobio’s shares (the “Consolidation”) (anticipated 

to be effective Friday, December 18, 2015). The Loan is secured by a general security agreement over the 

present and after acquired property of Mobio, as well as a pledge of the shares of two of its subsidiaries: 

Twenty Year Media Corp., and 0991176 B.C. Ltd. 

Mobio also issued to the Company share purchase warrants to purchase up to 1,250,000 common shares 

of Mobio on a post-Consolidation basis (the “Warrants”). The Warrants will have a term of one year from 

the closing date and an exercise price of $0.15. 

In connection with the Loan the sum of $400,000 was advanced to the Company by Code Consulting 

Ltd., a company owned by Lance Tracey, the Company’s CEO and controlling shareholder.  These 

monies, which are to be used to fund the Loan and for general working capital, are repayable on demand 

and bear interest at 10% per annum, compounded annually. 
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