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FORM 51-102F3 

MATERIAL CHANGE REPORT 
 

Item 1.                  Name and Address of Company 
 

Tartisan Resources Corp. 
44 Victoria Street, Suite 710 
Toronto, Ontario 
M5C 1Y2 

 
Item 2.                  Date of Material Change 
 

July 3, 2014 and June 5, 2015 
 

Item 3.                  News Release 
 

News Releases with respect to the material change referred to in this report was issued by 
the Corporation via Newsfile on July 3, 2014 and June 5, 2015 and filed on the System for 
Electronic Document Analysis and Retrieval (SEDAR) on July 3, 2014 and June 5, 2015 
respectively. Copy of the press releases are attached. 

 
Item 4.                  Summary of Material Change 
 

Tartisan Resources Corp. (CSE: TTC) (“Tartisan”, or the “Company”) announced on 
July 3, 2014 it had signed a Definitive Option and Joint Venture Agreement (the 
“Definitive Agreement”) with Eloro Resources Ltd. (“Eloro”; TSXV: ELO), granting 
Eloro an option to acquire a 50% interest in La Victoria property (“La Victoria” or 
the “Property”). The La Victoria Polymetallic Project, Ancash, Peru, is wholly-
owned by Tartisan. 
 
Tartisan Resources Corp. (CSE: TTC; “Tartisan”) and Eloro Resources Ltd. (TSX-V: 
ELO; FSE: P2Q; “Eloro”) announced on June 4, 2015 that they have amended 
the terms of the option and joint venture agreement (the “Agreement”), whereby 
Eloro has been granted the right to acquire an additional 10% in the option to now 
earn a 60% interest in the royalty-free La Victoria Polymetallic Project, Ancash, 
Peru, wholly-owned by Tartisan. 

 
Item 5.                  Full Description of Material Change 

For further information, please see a copy of the News Releases attached. 

Item 6.                  Reliance on Subsection 7.1(2) of National Instrument 51-102 

Confidentiality is not requested. 

Item 7.                  Omitted Information 

No information has been omitted in respect of the material change. 

 

 

 

 



Item 8.                  Executive Officer 

D. Mark Appleby 
Chief Executive Officer 
416-804-0280 
 

Item 9.                  Date of Report 

July 29, 2015] 
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PRESS RELEASE 
FOR IMMEDIATE RELEASE 

 
Not for distribution to U.S. news wire services or dissemination in the U.S. 

 
 

TARTISAN RESOURCES SIGNS DEFINITIVE AGREEMENT TO OPTION LA 
VICTORIA POLYMETALLIC PROPERTY, ANCASH, PERÚ 

 
Toronto, Canada, July 3, 2014 – Tartisan Resources Corp. (CSE: TTC) (“Tartisan”, or the 
“Company”)  is  pleased  to  announce  it  has  signed  a  Definitive  Option  and  Joint  Venture 
Agreement (the “Definitive Agreement”) with Eloro Resources Ltd. (“Eloro”; TSXV: ELO), 
granting Eloro an option to acquire a 50% interest in La Victoria property (“La Victoria” or the 
“Property”), consisting of nine (9) mineral concessions totalling 43.6 km2, the details of which 
were previously announced by Tartisan on February 14, 2014. The Property is held by Tartisan’s 
Peruvian-based subsidiary, Minera Tartisan Perú S.A.C., and is located in Huandoval District, 
Pallasca Province, Ancash Department, in the North-Central Mineral Belt of Perú. 

 
The Definitive Agreement 

 
Under the terms of the Definitive Agreement, Tartisan has granted Eloro the right to earn a 50% 
interest in the Property, at Eloro’s option, by expending $CDN 1.5 million in staged exploration 
and work expenditures on the Property and by making cash payments to Tartisan totalling $CDN 
150,000, all over a 4-year period. The Company has received the initial cash payment of $CDN 
50,000. 

 
The Definitive Agreement is subject to any required approval from the Canadian Securities 
Exchange for the Company and the TSX Venture Exchange for Eloro. 

 
La Victoria Property, Peru 

 
La Victoria is Tartisan’s wholly owned royalty-free flagship project located in northern Ancash 
Department and comprises nine (9) claims totalling 4,360 ha in size. The Property has good 
infrastructure with access to road, water and electricity and is located at an altitude that ranges 
3,100 m to 4,200 m above sea level. 

 
La Victoria is located within 50 km of several producing mines including: La Arena owned by 
Rio Alto Mining Ltd. (TSXV:RIO), Lagunas Norte (Alto Chicama) owned by Barrick Gold 
Corporation (TSX:ABX) and Santa Rosa owned by Compañia Minera Aurífera Santa Rosa 
(COMARSA). Rio Alto has also recently struck a merger deal with Sulliden Gold Corp. Ltd. 



 

 

(TSX:SUE) which should accelerate putting Sulliden’s Shahuindo gold deposit, also in the vicinity, 
into production. 

 
Tartisan has spent over $US 800,000 to date on the Property in connection with exploration and 
infrastructure development. This exploration work includes: topographic, ground magnetic and Induced 
Polarization geophysical surveys; over 600 samples taken for geochemistry; construction of access 
roads; and, completion of a National Instrument 43-101-compliant Technical Report. The Property has 
numerous historical adits and surface workings. 

 
The Technical Report concludes that La Victoria possesses excellent potential for finding high- grade 
oxide and sulphide epithermal Au-Ag vein systems and low-grade, large-tonnage, disseminated Cu-Au-
Ag (porphyry-type) mineralization. 

 
As Operator during Eloro’s earn-in option period, the Company is undertaking the necessary steps 
to commence the planned exploration on the Property as recommended by a joint Exploration 
Committee comprised of technical representatives of Tartisan and Eloro. 

 
Tartisan Resources Corp. common shares are listed on the Canadian Securities Exchange (CSE). 
Currently, there are 35,358,882 shares outstanding (40,421,739 fully diluted). 

 
For further information, please contact Mr. D. Mark Appleby, CEO and a Director of the Company, at 
416-804-0280 (mark@tartisanresources.com), Mr. John M. Siriunas, P.Eng., Director, at 416-710-
9392 (john@tartisanresources.com) or Mr. Phillip Shum, Investor Relations (Ubika Corp.) at 647-352-
0687 (phillip@ubikacorp.com). Additional information about Tartisan can  be  found  at  the  
Company’s  website  at  www.tartisanresources.com or  on  SEDAR  at www.sedar.com. 

 
This news release may contain forward-looking statements including but not limited to comments 
regarding the timing and content of upcoming work programs, geological interpretations, receipt of 
property titles, potential mineral recovery processes, etc. Forward-looking statements address future 
events and conditions and therefore, involve inherent risks and uncertainties. Actual results may 
differ materially from those currently anticipated in such statements. 

 
The Canadian Securities Exchange (operated by CNSX Markets Inc.) has neither approved nor 
disapproved of the contents of this press release. 
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PRESS RELEASE 

FOR IMMEDIATE RELEASE 

Not for distribution to U.S. news wire services or dissemination in the U.S. 

Eloro Resources Ltd. and Tartisan Resources Corp. amend Option Agreement to Increase 
Eloro’s Earn-In to 60% of the La Victoria Polymetallic Project, Peru 

 
Toronto, Canada, June 5, 2015 – Eloro Resources Ltd. (TSX-V: ELO; FSE: P2Q; “Eloro”) and Tartisan 
Resources Corp. (CSE:TTC; “Tartisan”) are pleased to announce that they have amended the terms of 
the option and joint venture agreement (the “Agreement”), whereby Eloro has been granted the right to 
acquire an additional 10% in the option to now earn a 60% interest in the royalty-free La Victoria 
Polymetallic Project, Ancash, Peru, wholly-owned by Tartisan.  
 
The consideration for the additional 10% earn-in interest is the payment of CDN$120,000 to Tartisan, 
payable in two instalments; CDN$75,000 upon signing (paid) and CDN$45,000 payable on or before 
September 1, 2015.  
 
The Agreement now states that Eloro can earn a 60% interest in the La Victoria Polymetallic Project with 
CDN$1,500,000 in exploration expenditures, including CDN$250,000 by January 2016 and the remainder 
by January 2019, as well as the payment of CDN$270,000 in cash, of which CDN$175,000 has been paid 
to date.   
 
Pursuant to the amended terms of the Agreement, Eloro has also now been designated Operator for the 
earn-in phase of the option period, as well as the joint venture phase, upon Eloro completing its earn-in 
obligations.  
 
“This additional earn-in option interest underlies our confidence that the La Victoria Polymetallic Project 
is one of discovery merit”, said Eloro Chairman and C.E.O. Mr. Tom Larsen, “and we look forward to 
commencing our drill program as soon as possible”. 

 



 

 

A detailed program of geological mapping, mechanized trenching, and diamond drilling is planned for 
2015 on the La Victoria Polymetallic Project once the Declaración de Impacto Ambiental (“DIA”) project 
environmental permit has been approved by the Peruvian Ministry of the Environment.  

 
 
About Eloro Resources Ltd. 

 
Eloro is an exploration and mine development company with a portfolio of gold and base-metal 
properties in northern and western Quebec. Eloro has been granted an option to acquire a 60% interest 
in La Victoria property, located in the North-Central Mineral Belt of Peru. The La Victoria Property is free 
of royalties and consists of two adjacent, but not contiguous, properties totalling nine mining 
concessions encompassing approximately 35 square kilometres. The La Victoria Property is within 50 
kilometres of several producing mines, with three producers visible from the property which has good 
infrastructure with road-access and nearby sources of water and electricity. 
 
For further information please contact Jorge Estepa, Vice-President of Eloro Resources Ltd. at (416) 
868-9168, and Mark Appleby, President of Tartisan Resources Corp. at (416) 804-0280. 

Information in this news release may contain forward-looking information. Statements containing 
forward-looking information express, as at the date of this news release, the Corporation's plans, 
estimates, forecasts, projections, expectations, or beliefs as to future events or results and are believed 
to be reasonable based on information currently available to the Corporation. There can be no assurance 
that forward-looking statements will prove to be accurate. Actual results and future events could differ 
materially from those anticipated in such statements. Readers should not place undue reliance on 
forward-looking information. 

Neither the TSXV or the CSE nor its Regulation Services Provider (as that term is defined in the policies of 
the TSXV and CSE) accepts responsibility for the adequacy or accuracy of this release. 

Jim Steel MBA, P.Geo., a Qualified Person in the context of NI 43-101 has reviewed and approved the 
technical content of this news release. 

 


