Apnil 11, 2015

FORM 13-502F1

MANAGEMENT CERTIFICATION

+ an officer af the reporting Issuer noted below have examined this Form 13-502F1 {the Form) belng submitted hareunder to the Oatarlo
:Uie, having exerclsed reasonable dlligence, tha Information provided in the Form Is complete and accurate

Paul Gray

Name:

Date: DeC '2--‘ D-CJ\Q:

THie: President

Zadar Ventures Ltd,

Reporting Issuer Name:

July 31, 2016

End date of previous linuncial year:

Type of Reporting Issuer: . Class 1 Reporting Issuer D Class 38 Reporling Issuer

Highest Trading Marketplace! TSX
{refer ta the definition of *highest trading marketplace” Under OSC Rule 1 3-5(12 Fees)

| "
(In Canadian Dellars -+ refer to section 7 L of OSC Rule §3-502 Fees)

ZAD
Equity Symbol
1st Speclfied Trading Perlod 01/08/2015 31/1 0/2015
{refer 10 the definitlan nf "specifled trading perlod” under 0SC Rule 13-502 Fees) ta
(DO/MMFYY) o/
Closing price of the security in the class ur serles on the last trading day of the spacified teading periad In which such 26, 352,300
security was listed or quoted on the highest trading marketplace g 0]
Number of securlties In the class ar series of such security outstanding at the end of the last trading day of the .01
specified trading perlod e ")
263,523.00
Market vatue of closs or serles {1 x (i) $ [a)
2nd Speclfiad Trading Perlad 01/11/2015 31/01/2015
[refer to thr definition of “specified trading period” undaer OSC Mlg 13-502 Faes) 1n
1DD/MMAY DDA
Closing price of the security In the class or serles on the last trading day of the specifled trading periad in which such 49,852,300
securlty was listed or quoted on Lhe highest trading marketplace $ i
Number of securitles In the class or serles of such securlly outstanding at the end of the last trading day of the .06
specifled trading period (v
2,991,138.00
Market value of class or series (il x {Iv) $ 8)
3rd Specifled Trading Perlod 01/02/2015 30/04/2016
[tefer Lo the definltion of “specified trading perlod” under OSC Rule 13-502 Fees] ]
Tonfham vy {DDIMMAVY}
Closing price of the security in the class or serles on the last \rading day of the specliied Lrading perlod In which such 65,450,515
security was [Isted or quoted on the highest trading marketplace [ v
Number of securtties In 1he class or serles of such security outstanding al the end of the last trading day of the 15
spucifled tradlig period fvl)
9,817,577.25

Market value of class or series ' {v) x (v) $ 4]




01/05/2016 31/07/2016
4th Speclfied Trading Perlod to
(DD/MM/YY) (DD/MM/YY)
Closing price of the security in the class or series on the last trading day of the specified trading period in which such 66,281,536
security was listed or quoted on the highest trading marketplace 5
Number of securities in the class or series of such security outstanding at the end of the last trading day of the .14
specified trading period
9,279,415.04

Market value of class or series (vii) x {viii} $

N/A N/A
Sth Specified Trading Period 10

{DD/MM/YY] (DD/MMAYY)
Closing price of the security in the class or series on the last trading day of the specified trading period In which such 0
security was listed or quoted on the highest trading marketplace g
Number of securities in the class or series of such security outstanding at the end of the last trading day of the N/A
specified trading period
0

Market value of class or series {1x) % (x) $
Average Market Value of Class or Series
(Calculate the simple average of the market value of the class or series of security for each applicable specified trading period 5,587,91 3.32
{i.e. A through E above)) s

Fair value of outstanding debt securities

(Provide details of how value was determined)

Capltallzation for the prevlous financial year

Participation Fee

Late Fee, if applicable

Total Fee Payable
(Participation Fee plus Late Fee)

N/A
$
5,587,913.32

W+ 3

890.00
$

0

s

890.00
5

{vil}

{viii)

D)

(1x)

(x)

(E)

()



