Apri 13,2015

FORM 13-502F1
CLASS 1 AND CLASS 3B REPORTING ISSUERS - PARTICIPATION FEE

MANAGEMENT CERTIFICATION

Paul Gray
1, ey , an officer of the reporting issuer noted below have examined thls Form 13-502F1 (the Form) being submitted hereunder to the Ontario
Securities Comm;;lu‘ﬁ an i at te myknowledge, having exercised reasonable diligence, the Information provided in the Form Is complete and accurate,
= a——
Name: FaUl Gray pate: DECEMbET 01, 2015

Title: ;JO(”E sy 4‘5/[47[

Zadar Ventures Ltd.

Reporting issuer Name:

July 31, 2015

End date of previous financial year:

Type of Reporting Issuer: . Class 1 Reporting Issier D Ciass 3B Reporting Issuer

Highest Trading Marketplace: TSX-V
{refer to the definition of "highest trading marketplace” under OSC Rule 13-502 Fees)

arket value of listed or quoted equity securitles:
{in Canadian Dollars -- refer to section 7.1 of DSC Rule 13-502 Fees)

ZAD

Equity Symbo!
1st Specified Trading Perfod 31/07/2014 31/10/2015
{refer to the definition of “specified trading period” under 0SC Rule 13-502 Fees) to

(DoAY {BD/3N )
Closing price of the security in the class or series on the [ast trading day of the specified trading period In which such 04
security was listed or quoted on the highest trading marketplace 5 (H
Number of secarities in the class or series of such security cutstanding at the end of the last trading day of the 26,352,300
specified trading period (i}

1,054,092.00

Market value of ¢lass of serles (i) x (i) $ (A)
2nd Specified Trading Perlod 1/11/2014 31/01/2015
[refer to the definition of “specified trading peried” under OSC Rule 13-502 Fees) to

OB NPT (DB/IIRYT}
Closing price of the security in the class or series on the Jast trading day of the specified trading pericd I which such .03
security was listed or quotad on the highest trading marketplace s iil)
Number of securities in the ¢lass or serles of such security outstanding at the end of the last trading day of the 26,352,300
specified trading period {iv}

790,5659.00

Market value of class or serfes (iiid x (v} $ {B}
3rd Specified Trading Period 01/02/2015 30/04/2015
[refer to the definttion of "specified trading period” under OSC Rule 13-502 Fees} to

(DO ] {DDAMAYY)
Closing price of the security In the class or serfes on the last trading day of the specified trading period In which such 015
security was fisted or quoted on the highest trading marketplace 5 v}
Number of securities in the class or series of such security outstanding at the end of the last trading day of the 26,352’300
specified trading period {vi)

395,284.50

Market value of <lass or series (v} % {vi} $ {a}




4th Specified Trading Perlod 01/05/2015 31/07/2015

{refer o the definition of "specified trading pericd” under OSC Rule 13-502 Fees) to
[T o

Closing price of the security In the class or serfes on the last trading day of the specified trading perlod in which such 01
security was listed or quoted on the highest trading marketplace $ {wii}
Number of securities in the class or series of such security outstanding at the end of the last trading day of the 26,352,300
specified trading period {wifE)

263,523.00
Market value of class or series {vdi) x {viii) s o}
5th Specified Trading Period {If applicahle) Not applicable Not applicable
{refar to the definftion of "specifled trading peried” under O5C Rule 13-502 Faes) to

[ [ ]
Closing price of the security In the class or seres on the last trading day of the specified trading periad in which such 0
security was listed or quoted on the highest trading marketplace S {ix)
Number of securities in the class or series of such security outstanding at the end of the last trading day of the Not applicable
specified trading period {x}
0

Market value of class or series () x (x} 5 {E}
Average Matket Value of Class or Serles
(Calculate the simple average of the market value of the class or series of sacurity for each applicable specified trading pericd 625,86712
{i.e. A through E above}) s {1)

(Repeat the above calcutation for each other ¢fass or series of equity securities of the reporting Issuer (and a subsidiary pursuant to parageaph 2.8{1)(c) of OSC Rule 13-502 Fees, if
applicable) that was listed or quoted on a marketplace at the end of the previous financlal year)

Falrvalue of outstanding debt securitles N/A
{See parzgraph 2.8(1Kb), and if applicable, paragraph 2.8(1}{¢) of OSC Rule 13-502 Fees) s {2}

(Provide details of how value was determined)

625,867.12
Capltalization for the previous financial year (1) + {2} H
Participation Fee
(For Class 1 reporting issuers, from Appendix A of OSC Rula 13-502 Fees, select the participation fee 89000
[For Class 3B reporting Issuers, from Appendix A.1 of OSC Rule 13-502 Fees, select the participation fee) s
late Feg, If applicable 0
{As determined under section 2.7 of 0SC Rule 13-502 Fees) s
Total Fee Payable 890.00

(Participation Fee + Late Fee} $




