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CONTENT OF MATERIAL CHANGE REPORT

Item 1 Name and Address of Company
Far Resources Ltd. (the “Company” or “Far Resources”)
Unit 114B — 8988 Fraserton Court
Burnaby, BC V5] 5H8

Item 2 Date of Material Change
May 30, 2017

Item 3 News Release
The information pertaining to this material change was disseminated by news release via FSC Newswire
on May 30, 2017.

Item 4 Summary of Material Change

On May 9, 2017, Far Resources announced the results of its Phase 2 drill program that confirmed
extensive lithium mineralization in the Dyke 1 pegmatite on the Zoro Lithium Property in Manitoba. It
reported highlighted assay results from Dyke 1 that included:

e FAR17-010 intersected spodumene-bearing pegmatite over 53.7m and had significant Li20 results
of 1.2% Li20 over 38.3m including 2.3% Li20 over 4.6m, 2.6% Li20 over 2.1m and 1.4% Li20
over 7.7m.

e FAR17-012 intersected coarse spodumene crystals up to 15cm in length over 12.2m and had
significant Li20 results of 1.7%, Li20 over 10.7m including 4.1% Li20 over 0.4m and 2.1%
Li20 over 5.1m.

Pegmatite intersections reflect the historical results as well as those predicted by the three-
dimensional model. The Phase 2 drilling program has given further confidence as to the
dimensions and geometry of Dyke 1 and the three-dimensional geological model is being updated

to include the new drillholes.

Item 5 Full Description of Material Change

The objective of the Phase 2 drill program, which was completed on April 15th, 2017, was to test the Dyke
1 pegmatite within 150m from surface and along strike. The program was designed to step out from the
results of the Phase 1 drill program which tested significant historic 1956 drilling and related assays. The
program consisted of 7 drillholes totaling 1,088 metres and a list of summarized results is tabled below.

-continued on next page-



Table 1. Significant results of the 2017 Drilling Program.

BHID From (m) To (m) Length (m) | Li2O (%)
0,
FAR17-008 144.6m 147.0m 2.4m 1.1%
FAR17-009 Pegmatite intersected over 1.8m but no significant assays
0,
FAR17-010 164.0m 202.3m 38.3m 1.2%
. . 173.5m 178.1m 4.6m 2.3%
including
189.3m 191.4m 2.1m 2.6%
and
194.6m 202.3m 7.7m 1.4%
and
0,
FARL7-011 46.7m 48.0m 1.3m 1.3%
0,
FARL7-012 104.3m 115.0m 10.7m 1.7%
107.3m 107.7m 0.4m 4.1%
and
109.0m 114.1m 5.1m 2.1%
and
0,
FAR17-013 75.3m 77.0m 1.7m 1.0%
FAR17-014 Pegmatite intersected over 8.0m but no significant assays

With the success of drilling on the Dyke 1 Pegmatite, the Company is planning a field assessment in June
to study the other high-grade lithium-bearing pegmatites in trenches blasted at Dykes 2 through 7, located
on optioned ground to the northeast of the Zoro Lithium Property. This work will involve exploration for
additional pegmatite dykes reported in outcrop but not assessed by trenching. Dyke 1 be further evaluated
for mineralogy and zonation, and surrounding host rock will be sampled to determine if background
lithium values are higher near the pegmatite contact. These results will then be used to explore for
pegmatites that may not outcrop at surface. Geological information gathered during this project will be
used to plan a Phase 3 drilling program.

The technical content of this material change report has been reviewed and approved by Mark Fedikow
P.Geo., a qualified person as defined under NI 43-101. Pulp duplicates, core duplicates and blanks were
inserted into the sample stream at regular intervals. A total of 167 core samples were shipped to
Activation Laboratories in Ancaster, Ontario, an ISO certified laboratory, for analysis of lithium and other
elements. All QAQC samples passed QAQC protocols.

A copy of the news release is appended as Schedule A

Item 6 Reliance on subsection 7.1(2) of National Instrument 51-102
This does not apply.

Item 7 Omitted Information
The Company has not omitted any information.



Item 8 Executive Officer
Keith Anderson
Chief Executive Officer
(604) 805 - 5035

Item 9 Date of Report
This report is dated June 5, 2017.



Schedule A

FAR RESOURCES
‘ ”

CSE:FAT
Far Resources Intersects 1.2% Li>,0O over 38.3m in
Phase 2 Drill Program

May 30, 2017 - Vancouver, BC: Far Resources Ltd (CSE:FAT) (FSE:FOR) www.farresources.com (“Far
Resources” or the “Company”) is pleased to announce the results of the Phase 2 drill program that

confirmed extensive lithium mineralization in the Dyke 1 pegmatite on the Zoro Lithium Property in
Manitoba.

Highlighted assay results from Dyke 1 include:

e FAR17-010 intersected spodumene-bearing pegmatite over 53.7m and had significant Li20 results of
1.2% Li20 over 38.3m including 2.3% Li20 over 4.6m, 2.6% Li20 over 2.1m and 1.4% Li20 over 7.7m.

e FAR17-012 intersected coarse spodumene crystals up to 15cm in length over 12.2m and had
significant Li20 results of 1.7%, Li20 over 10.7m including 4.1% Li20 over 0.4m and 2.1% Li20 over
5.1m.

Pegmatite intersections reflect the historical results as well as those predicted by the three-dimensional

model. The Phase 2 drilling program has given further confidence as to the dimensions and geometry of

Dyke 1 and the three-dimensional geological model is being updated to include the new drillholes.

Keith Anderson, President and CEO, commented, “We are extremely pleased that the results of the
Phase 2 drill program established continuity of mineralization in the Dyke 1 Pegmatite at depth. The
most significant drillhole intersected 1.2% Li20 over 38.3m (FAR17-010) confirming that Dyke 1 thickens
at depth and continues to host high grade lithium. Further exploration will be focused on expanding the
mineralization both along strike and at depth of this impressive intersection.”

The objective of the Phase 2 drill program, which was completed on April 15th, 2017, was to test the
Dyke 1 pegmatite within 150m from surface and along strike. The program was designed to step out
from the results of the Phase 1 drill program which tested significant historic 1956 drilling and related
assays. The program consisted of 7 drillholes totaling 1,088 metres and a list of summarized results is
tabled below.

Table 1. Significant results of the 2017 Drilling Program.

BHID From (m) To (m) Length (m) Li,O (%)
FAR17-008 144.6m 147.0m 2.4m 1.1%
FAR17-009 | Pegmatite intersected over 1.8m but no significant assays
FAR17-010 164.0m 202.3m 38.3m 1.2%

including 173.5m 178.1m 4.6m 2.3%
and 189.3m 191.4m 2.1m 2.6%

and 194.6m 202.3m 7.7m 1.4%
FAR17-011 46.7m 48.0m 1.3m 1.3%
FAR17-012 104.3m 115.0m 10.7m 1.7%
and 107.3m 107.7m 0.4m 4.1%
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and 109.0m 114.1m 5.1m 2.1%
FAR17-013 75.3m 77.0m 1.7m 1.0%
FAR17-014 | pegmatite intersected over 8.0m but no significant assays

With the success of drilling on the Dyke 1 Pegmatite, the Company is planning a field assessment in June
to study the other high-grade lithium-bearing pegmatites in trenches blasted at Dykes 2 through 7,
located on optioned ground to the northeast of the Zoro Lithium Property. This work will involve
exploration for additional pegmatite dykes reported in outcrop but not assessed by trenching. Dyke 1 be
further evaluated for mineralogy and zonation, and surrounding host rock will be sampled to determine
if background lithium values are higher near the pegmatite contact. These results will then be used to
explore for pegmatites that may not outcrop at surface. Geological information gathered during this
project will be used to plan a Phase 3 drilling program.

The technical content of this news release has been reviewed and approved by Mark Fedikow P.Geo., a
qualified person as defined under NI 43-101. Pulp duplicates, core duplicates and blanks were inserted
into the sample stream at regular intervals. A total of 167 core samples were shipped to Activation
Laboratories in Ancaster, Ontario, an ISO certified laboratory, for analysis of lithium and other elements.
All QAQC samples passed QAQC protocols.

About the Company

Far Resources Ltd. is an exploration company, publicly traded on the Canadian Securities Exchange under
the symbol FAT, focused on the identification and development of high potential mineral opportunities in
stable jurisdictions. Please visit our website at www.farresources.com for full details. Far Resources
may acquire or option properties of merit to meet its ongoing goal to locate, advance and unlock the
potential of these mineral opportunities. Far Resources has option agreements in place on the Zoro

Lithium Property in Manitoba, Canada and the Winston Property in New Mexico, USA. Far Resources has
optioned its wholly owned Tchentlo Lake Property in British Columbia, Canada to Alchemist Mining Inc.

Hit#
ON BEHALF OF THE BOARD OF DIRECTORS OF
FAR RESOURCES LTD.
Keith C. Anderson, President

604-805-5035

The Canadian Securities Exchange has neither approved nor disapproved the contents of this
news release and accepts no responsibility for the adequacy or accuracy hereof.

This news release contains forward-looking statements, which relate to future events or future
performance and reflect management’s current expectations and assumptions. Such forward-
looking statements reflect management’s current beliefs and are based on assumptions made by
and information currently available to the Company. Readers are cautioned that these forward
looking statements are neither promises nor guarantees, and are subject to risks and uncertainties
that may cause future results to differ materially from those expected including but not limited to
capital and operating costs varying significantly from estimates, delays in obtaining or failures to
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obtain required governmental, environmental or other project approvals, uncertainties relating to
the availability and costs of financing needed in the future, changes in equity markets, inflation,
delays in the development of projects and the other risks involved in the mineral exploration and
development industry. Specifically, mining and exploration is subject to numerous risks factors as
set out in the Company's public documents filed on SEDAR. All of the forward-looking statements
made in this news release are qualified by these cautionary statements and those in our continuous
disclosure filings available on SEDAR at www.sedar.com. These forward-looking statements are
made as of the date hereof and the Company does not assume any obligation to update or revise
them to reflect new events or circumstances save as required under applicable securities legislation.
This news release does not constitute an offer to sell securities and the Company is not soliciting an
offer to buy securities in any jurisdiction in which such offer, solicitation or sale would be unlawful
prior to registration or qualification under the securities laws of such jurisdiction.

This news release does not constitute an offer of securities for sale in the United States. These
securities have not and will not be registered under United States Securities Act of 1933, as
amended, or any state securities laws and may not be offered or sold in the United States or to a
U.S. Person unless so registered, or an exemption from registration is relied upon.
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