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15. Related party transactions 
 

Transactions with related parties are incurred in the normal course of business.  During the year 
ended, the Company: 
 
a) incurred legal fees recorded as professional fees totalling $30,000 (2014 - $60,000), to a law firm 

in which a director of the Company is a partner.  As at June 30, 2015, $148,450 (2014 - $118,450) 
remains in accounts payable and accrued liabilities;  

 
b) incurred rent expense, recorded as office and general, totaling $6,000 (2014 - $12,000), to a 

company controlled by a director.  As at June 30, 2015, $47,576 (2014 - $34,257) remains in 
accounts payable and accrued liabilities; and 

 
c) to date, the Company has received interest free loans from directors and senior officers of the 

Company, and from companies controlled by the directors and senior officers.  The total of these 
loans amounts to $250,309 (2014 - $82,218), and consists of GHC 173,116, USD $67,637 and 
CAD $133,398. All of these amounts remain outstanding as at June 30, 2015, and are presented 
in accounts payable and accrued liabilities. 

  
Key management personnel are comprised of the Company’s directors and officers.  In addition to 
their salaries, key management personnel also participate in the Company’s share based 
compensation program. 

  
          2015         2014 
Salaries and short-term benefits $ 236,747 $ 472,000 

  
As at June 30, 2015, $1,102,081 (2014 - $865,333) of key managements’ compensation remains in 
accounts payable and accrued liabilities. 

 
16. Subsequent events 
 

Subsequent to year end, the Company entered into agreements with Mclean Ghana Ltd.(“MGL”) (a 
corporation controlled by Mr. Augustus Tanoh a director of OPC) in order to facilitate the receipt 
of funding necessary to construct and operate a production facility in Ghana. The agreement with 
MGL is as follows: 

1. MGL will purchase fifty-five percent (55%) of the issued and outstanding shares of GC Resources 
Ltd. (“GC”) from OPC for the sum of one hundred Canadian dollars ($100) and the successful raise 
of funds, in the form of mixed grant and interest free debt, from the Export Trade, Agricultural & 
Industrial Development Fund of Ghana (“ETAIDFG”) of 8,832,000 Ghana Cedis (approximately 
three million Canadian dollars ($3,000,000) (“Raise of Funds”). 

2. MGL shall have until May 25, 2016 to complete the Raise of Funds, or OPC may repurchase the 
shares for one hundred Canadian dollars ($100.00 CAD). 
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16. Subsequent events (continued) 
 

3. An option agreement was also executed where-in-which, after the Raise of Funds has been 
completed OPC may repurchase the 55% of GC, acquired by MGL, at any time, by paying MGL, 
one hundred Canadian dollars ($100.00 CAD) plus three hundred and fifty thousand (350,000) 
common share options at $0.05 of OPC and repaying all of the amounts advanced by the ETAIDFG. 

4. OPC maintains 50% of the Board of GC, and it is agreed that prior to any payments being 
completed, approval must be received from an OPC designated representative.  Mrs. Heather 
Welner, Chairwoman and CEO of OPC, shall remain as Chair of GC. 

 
 


